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August 9, 2019

Press Release

Announcement Regarding Suwa Investment Holdings’
Amended and Restated Capital and Business Alliance with Japan Display Inc.

Suwa Investment Holdings LLC (“Suwa”) announces the execution of the Amended and Restated Capital and
Business Alliance with Japan Display Inc. (TSE 6740) (“JDI”) dated as of August 7, 2019.

Suwa is very pleased about the progress to date regarding our partnership with JDI. We have been impressed
with the high quality of JDI staff and the deep commitment by its key stakeholders to support JDI long-term.
Combining this with the synergies that Suwa and its partners would bring, we are more convinced than ever
that we are not far away from a faster growing, more profitable and self-sufficient JDI.

Suwa is firmly committed to a partnership with JDI's key stakeholders and existing shareholders and lenders to
transition JDI to a new period of long-term growth. Over the past several months we have worked tirelessly
with JDI stakeholders to lay new foundations for long-term sustainability. As disclosed previously by JDI, the
balance sheet will be fundamentally reconstructed upon closing. While JDI was previously burdened with high
levels of short-term debt, most of which will be either replaced with preferred shares or long-term, low cost
deferrals. Based on the current understanding of the situation, if combined with Suwa’s investment, JDI shall
enjoy a very healthy equity base and near-term cash flow relief which will allow for spending on new growth
initiatives.

Equally important is the formulation of a powerful new technology roadmap. JDI’s LTPS technology is industry
leading technology and will be the bridge to an exciting new OLED strategy. Suwa will be assisting in the
creation of multiple OLED capacity expansion strategies which we believe will position JDI as a global OLED
leader sooner than expected while minimizing capital outlays. Our work on other important issues, such as new
product development and marketing initiatives, will also be contributing to the enhancement of JDI's value.

Suwa is appreciative to JDI stakeholders, valued customers, and staff for their patience during the formation of
this exciting new partnership between JDI and Suwa. We will continue to fully comply with Japanese laws,
sincerely respect what has been achieved by all JDI staff and strive to honor JDI's accumulated cutting edge
technology with a better future.

Winston H. Lee
Chief Executive Officer
Suwa Investment Holdings, LLC
End
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Suwa Investment Holdings LLC
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gaochao@jstfund.cn
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Winston H. Lee
Chief Executive Officer
Suwa Investment Holdings, LLC
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