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NEXT FUNDS JPX-Nikkei 400 Double Inverse Index Exchange Traded Fund
1472 Listed Exchange:TSE
JPX-Nikkei 400 Double Inverse Index

Corporate bonds

Trading unit: 1 unit

Nomura Asset Management Co., Ltd.

http://www.nomura—am.co.jp

Junko Nakagawa, President & CEO

Shinichi Masuda, General Manager of Products Planning & Development Dept.

Scheduled date of submission of semi—annual securities report: December 26, 2019

I 77> ROERRM
Fund Management

1. 20194 10 A FEMOERRI (20194 4 A 8 H~2019410H 7 H)
Management Status for Half-Year ended October 2019 (April 8, 2019 - October 7, 2019)

(1) BFENR (B T HRHEHEO)
Assets (fractions of less than JPY mil. shall be rounded down)
N ey W4 - THE - T OMOEFE - .
a3y AE iy
FERGEE PR 2) &8 (Mg rE)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2019 4 10 H *[E# 0 (0.0) 1,089 (100.0) 1,089 (100.0)
HY ended Oct. 2019
2019 4E 4 A #] 0 (0.0) 226 (100.0) 226 (100.0)

FY ended Apr. 2019
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATH N s A %R FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2019 & 10 A A 120 560 100, 580
HY ended Oct. 2019
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST W)éﬁﬁﬁﬁ%%f@ﬁﬁ%f)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2019 & 10 A A 1,119 30 1, 089 187, 800
HY ended Oct. 2019
2019 4E 4 A #] 237 10 226) 189, 017
FY ended Apr. 2019

2. REHGHOLE

Change in Accounting Policies

O KFHEEFEOSIEICE ) EE

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEH

Changes other than those in @

Fii 3

PN

No

No
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I TR EEEY% Semi—annual Financial Statements

(1) [PRIEE 3] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

4 1
(2019 4F 4 H 7 BEIAE)
4th Fiscal Year
As of April 7, 2019

%5 5 H R R FHE AR R
(2019 4£ 10 H 7 ABIALE)
5th Semi—-annual Period
As of October 7, 2019

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

216, 802, 680

1, 031, 282, 180

JRZAE P A B

Derivative evaluation account

2, 280, 274

ZANFREREML

Customers’ margin

20, 877, 248

85, 900, 449

TRENE PE AR

Total current assets

237,679, 928

1,119, 462, 903

i it

Total assets

237,679, 928

1, 119, 462, 903

AIEDHS
Liabilities

VB A
Current liabilities

R P i At D

Derivative evaluation account

9, 608, 983

26, 214, 975

ER

Accounts payable — other

71,236

AL FEH R
Trustee fee payable

67, 141

242, 474

AALZEREAE B

Investment trust management fee payable

1,007, 153

3,637,015

ARALFILE.

Accrued interest expenses

1, 389

o7

Z DAL

Other accrued expenses

103, 50

127, 025

mEhAE A
Total current liabilities

10, 859, 402

30, 222, 059

AfEAFE
Total liabilities

10, 859, 402

30, 222, 059

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

476, 760, 000

2, 304, 340, 000

T4
Surplus

(1472) 2020 4E 4 A FRHRREEE
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PR ARSI PRI EE (A)

Balance at end of period

249, 939, 474

A1, 215,099, 156

AN 226, 820, 526 1, 089, 240, 844
Total principal and other ’ ’ ’ ’ ’
SR S AN
?Ef§f£;1:+assets 226, 820, 526 1, 089, 240, 844
TS E DS
AR ERr 237,679, 928 1, 119, 462, 903

Total liabilities and net assets

(2) [ RHERSE ORISR EE5HE]  Semi-annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

5 4
M 2018 4F
2018 4F

4th Semi—annual Period

From April

to October 7, 2018

AT
41 8H
104 7H

8, 2018

55 5 WP F 1SR )
H 20194 4 8 8 H
£ 20194 10H 7H
5th Semi-annual Period
From April 8, 2019
to October 7, 2019

&%H Amount

&%H Amount

(ZE L&

Operating revenue

URAERS dh G | S R A

23, 060, 106 91, 538, 315
Profit and loss on dealing of derivatives A23, ’ A9, ’
N A
R D+, A23, 060, 106 A91, 538, 315
Total operating revenue
R
Operating expenses
18
SR 69, 693 250, 326
Interest expenses
=2
SR A 58, 936 242, 474
Trustee fee
Zeat 883, 982 3,637,015
Investment trust management fee
COfE 82, 343 342, 752
Other expenses
2 P
£S§§%§;ﬁ[jp+, 1, 094, 954 4,472, 567
Total operating expenses
PR e
HIERES X TERERR (A) A24, 155,06 /96, 010, 882
Operating profit (loss)
PR PR
EHASXTERERR (A) A24, 155, 060 96, 010, 882
Ordinary profit (loss)
AR IR
R RIAIRIZE ST RRIE R (A) A24, 155, 060 296,010, 889

Profit (loss)

— IR AE O R IR AR R 0O Sy Bl AR U T — R
FNTHE S PR SO SRE (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

A\239, 620, 98]

249, 939, 474

T IR S 3 R AR i D4R

. . . 39, 632, 200 183, 281, 400
Increase in surplus or decrease in deficit
R — AR LT A © I SEEINEE ST R BB H
DEA
39, 632, 20 183, 281, 40

Increase in surplus or decrease in deficit
from partial redemptions
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TR AR D RS 3 R AR e IR

. . . .. 45, 323, 400 1, 052, 430, 200
Decrease in surplus or increase in deficit
FRBEIMEFEICPE O RIR SR B UIRIE I
H
MR 45, 323, 40 1, 052, 430, 20

Decrease in surplus or increase in deficit
from additional subscriptions for period

SyBod:

Dividends

PR A eI R EE (L)

Balance at end of period

A\269, 467, 241 A1, 215,099, 156

(3) [ER*]
(B2 HHNIAR D FIEIC ¥ H1ER)

1. JE A PE O RPAM A E Je ORI T 15 [PE IS |
2. B - WA OFE BEETE VRESERTYGIE 5tk

3. Ak it D IRPATG 55 2 B 2 S EE O AR kP i D IRFATG 12 1
SR

bHYET,

4.0
IEVESE

5 FTDFERT DEE B OBEREEZ AN TR Y £7,

FE HIEMETE L L TR Y £,

TGRS IS MEADIED>, TG 72 WIGAICIEA BY

FICHE SIS EN TR Y £9, HREMEOFEIZIS W TE—ED RS
HFEZRHA LTS, B DAHRRMFIC L > 7256,

YA 72 D 2 L

F7o, TUAT 4 THBICEAT 2 ST, HETHLT I AT ¢ TEEICRIT
24 BB E T35 R LOBETLARTH Y . S A KRN T U T 4 7T
FIOHHY A7 ORESERTHOTIED Y THA,

W77 ROPREFHREMIZ. 20194 4 8 HH 20194E 10 H THETE Ao

(SR IR FRICBE 4 5 1ERD)

o5 4
2019 4F 4 H 7 REE

%55 W R R
2019 4F 10 H 7 AHLE

1. FREHMOK BB 5 ZaHEORE

120, 000 1

2. FEEFMPEHREHRAIG 55 50 6 55 1 T 10 B2
ET HHE

JEARDKIE 249, 939, 474 [

3. FEHIBOKRICHT S | WA= ) OREEDKE

1 Y%7 W& pEA

(100 [ Y472 v i FE%E) (189, 017 [9)

1,890.17 M

1. FREHEHMORBICBIT 2 ZR8HEOREK

580, 000 [

2. BEEIEMPEBEIAIE 55 50 6 5 1 THE 10 BT
ET DK

JEARDKIE 1, 215, 099, 156 1

3. TRIGFEHMOKRBIZEIT S 1 BARY -0 OIGHED
#H
1 Y70 W& pEA
(100 [ Y472 v i FE%E)

1, 878.00 M
(187,800 )

(RS K ORI A A A B3 5 7ERD)
OMEIHITIH D AL,
(GRhpE Sz B89 A1)

P oh ORI % 12 B9 5 IR

o5 4
2019 4F 4 H 7 HEE

%55 W R R
2019 4F 10 H 7 AHLE

1. BfEXRIIRFEET BRA, R & OVZERA

B IRER EoSRpa i ITFERl & LT3 TRl CREM L
TWAT, BERIIRER FREE M E OEFITH Y £
oo
2. WRHlOREHE

TR A= P S AT A

FUNRT 4 TWENZHOW T, (FoMoiEid) o 2
FUNRT ¢ THEIBERICE#H L TR £,

T—)b s 0D SR EHE K Ve SR E TS

T O BIZEWIE TIRE SN D20, WREMAAILM
fili LA T AD T D, YBHIEBIMEEAZ RS LTE

1. Pt FREGF BAA, R & OVZE%R

PR IR o SRR & LTS TR CRT
fliL T2z, FRIEERTIRERG BAE & Rl & o503
HYFEHEA,
2. RHlOREHE

TR A P S R TA

FUNRT 4 TWBNZHOWTIE, (FoMoiEid) o 2
FUNRT ¢ THEIBERICEH L TR £7,

a—)b B — O SRS K DNV SR E TS

IO BIZEWIE TIRE SN D20, WRIEMAAILR
fili LRI T D Z b, YBHIEBMMEE A RS LTE

_5_

(1472) 2020 4 4 A ARG
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| vEd. | vEd.
(ZDfoER)
1 JEARDOEHE)
o5 4 1 %5 5 H R EH A

H 20184E 4 7 8 H H 20194 4 7 8 H

% 2019 4H 7TH % 2019410 H 7 H
1 e ARKE 476, 760, 000 M| & e A%HE 476, 760, 000 [
A BN R E o AKH 79, 460, 000 FEAHBEINER E T AKR 2,224, 880, 000 [
) o — SR ST AR 79, 460, 000 P o — B ARK) T AKH 397, 300, 000 [

2 T VAT ¢ THGIBAR
T UNRT ¢ TG OFFIEE, Wil e O AR

%AW (2019 4F 4 7 HHIAE) 5 5 WP FH R OR (2019 4F 10 A 7 AL
R s (M) TS (M)
54 1 4p| I (FD) FRfRE () 54| (D) FHiEER (1)
i i
aiezi el
Rk ez E]l
FERE 441,911, 499 451, 502, 500 N9, 608,983 2,155,399, 550 —| 2,179, 300, 000 A23,934, 701
At 441,911, 499 451, 502, 500 N9, 608,983 2,155,399, 550 —| 2,179, 300, 000 A\23,934, 701
(&) Wl O%EHIE
1 5eis |

EINEEE 22T
S OFMIZB N T, BEIFTOREFT 25 H A OEREEZ AT £7,
X EFEGI T~y VEFNREA SN TV LT SNER A,
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