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ALM* 3% Asset Liability Management
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RITERROBIICHTIEE 0.2% 0.5% 50.9% 11.2% 3.1% 0.4% 0.4% 0.4% 32.9% 100.0%
3. K#%xE

. RITERIOBHICH

~NIYEBEKASH BHEEHEM NI Y 52,610F % 9.01%
BAYRY— 52 MERRTHI S (550) ERAE R INET2-11-3 38,402 F # 6.58%

N N HRHTRARADA-6-6 ,
BAEHRIBRATAM B S BB 36,325F # 6.22%
BARSRT 1 - U—CRERBTRASH(SED)  BRBTREES-8-11 26,291F # 4.50%
BARSRT 1 - U —CREFBIRRASH(SEO9)  HRBTREHEF-8-11 12,590F # 2.16%
JP MORGAN CHASE BANK 380055 270 PARK AVENUE, NEW YORK, NY 10017, UNITED 10.621F 4 1.82%
(BEREBA EREHHTERTREELEN) STATES OF AMERICA (BER#SE572-15-1) ’ oo
BARSRT 1 - P —CREEBTRASH (SEOS)  BRBTREEF-8-11 10,120F # 1.73%
BARSRT 1 - U —CREERRTHASH(SEO7)  BRBTREEF-8-11 9,479F 4 1.62%
THE BANK OF NEW YORK MELLON 140044 240 GREENWICH STREET, NEW YORK, NY 10286, U.S.A. 9.390F # 1.61%
(BEREA KRAHHTERTREEED) (EREBRBE2-15-1) ’ o
JP MORGAN CHASE BANK 385151 25 BANK STREET, CANARY WHARF, LONDON, 7 650F # 131%
(BEREA HRAHATIERTREEER) E14 5JP, UNITED KINGDOM (ER#BER5/2-15-1) | 7 =17
o 213,482F 1 36.57%

GE)1 BRI O W TR TFHRRBET VBT BRI OV TR REMREEMIEAALTRRLUTVWET,
GE)2 LD EHI EEFABEDOECHR,S80TFHNH N £,

()3 RITERIABBICH T 2EA

[FECHAZERUTEHELTVET,
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4. RITEKRIOBH. EXEFOHR

2017%6H30H

A40,000F# ‘ 593,291F 1 ‘ - ‘TOOOOOEEF‘H ‘ ‘729255@75!‘3

() BEECHRDHEIDICLZBDTHNET,

5. BAXEH
EXEE BEAATBHNOEE3A3THET
ERKIRS BEEFERTEINBURNICHEELET,
H#¥ER ERKRERS BF3A31H
HREC L= BHE3F31H
FREEYE BHEIA30H
BREFE BFRNEDAHZEIZED. (https://www.ms-ad-hd.com/ja/ir/notification.html) ICBEHL £7,
UL BEBZOMPE /e WERN’ECBEE BAREREICBHRLET,
LiBEEIm R EAHEDORIEFIGIF (1555 148)
HELEBEA ZHEREFERTHRASH
B & F5 B 3R 3% P RRBTFRBEXAOA—TBH4EFTS
ZHEREFERITHRA 4 AT
HAOEEEHE —HEREFERTHRASE
(ER{EWX 1 5k) T168-0063 RREEBLZWRXMR T B8FLS ZHEREFHBITHRARH ST
(BFERESK) X8, 0120-782-031

K YA 2010F4B 1 HEZHAREEBE T AHRARBRICHV AN T H VS VEERBGXSUHB LU0yt ANESRBREXRUOKES LB RKXEEEDHIC
FRRSNARIOEICR DA Z AL TND ZED D M DB ED-HDRFIOEERHE X5 SR E = ZUF)ERETHRISHE (ERETFRAXAON—T B4ESS)

ELTWET,
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F=styar

HtHE LU FEHFOBUR covssmamme

U BIVEFRSE (FEHE. BAESHY) LSV TEEATVIIELEROABTHIVLZERIC
BT ELRFRER M ERFEUEF) OMEMTZEBLTVET,

EXOBER

M
S
&
A
D
d
7
v
o
7
5
>
2
>
J
I O
7
R
|
s
z
1
A
2
%
A8
-
#

T A ZHERBLEARRBHIASH <TCENRERREEX>

GBHBE)

% MSIG Holdings (Americas), Inc. <U.S.A.>

% Mitsui Sumitomo Insurance USA Inc. <U.S.A.>

% Mitsui Sumitomo Insurance Company of America <U.S.A.>

% MSIG Specialty Insurance USA Inc. <U.S.A.>

* Mitsui Sumitomo Seguros S/A. <BRAZIL>

* MS Amlin plc <U.K.> fth6#t

% Mitsui Sumitomo Insurance Company (Europe), Limited <U.K.>
% MSIG Insurance Europe AG <GERMANY>

% MSIG Holdings (Asia) Pte. Ltd. <SINGAPORE>

% MSIG Insurance (Singapore) Pte. Ltd. <SINGAPORE>

* MS First Capital Insurance Limited <SINGAPORE>

% MSIG Mingtai Insurance Co., Ltd. <TAIWAN>

% Mitsui Sumitomo Insurance (China) Company Limited <CHINA>
% MSIG Insurance (Hong Kong) Limited <HONG KONG>

* MSIG Insurance (Vietnam) Company Limited <VIETNAM>

® Cholamandalam MS General Insurance Company Limited <INDIA>
® Max Life Insurance Company Limited <INDIA>

% PT. Asuransi MSIG Indonesia <INDONESIA>

® PT. Asuransi Jiwa Sinarmas MSIG <INDONESIA>

® Ceylinco Insurance PLC <SRl LANKA>

% MSIG Insurance (Thailand) Public Company Limited <THAILAND>
® BPI/MS Insurance Corporation <PHILIPPINES>

% MSIG Insurance (Malaysia) Bhd. <MALAYSIA>

® Hong Leong Assurance Berhad <MALAYSIA>

% MSIG Insurance (Lao) Co., Ltd. <LAOS>

(ERY—EXBE VRIVEEY-EXBE)

* ZHERBLFFEYILRA S

O = HERTEY MIRIAY MEREH

% MS Financial Reinsurance Limited <BERMUDA>

e ABVEV IV EIAMBRERBRARNSH<ICERNBEERREEXE>

(BHEXR)

% DTRIC Insurance Company, Limited <U.S.A.>

% DTRIC Insurance Underwriters, Limited <U.S.A.>

% Aioi Nissay Dowa Europe Limited <U.K.>

% Aioi Nissay Dowa Life Insurance of Europe AG <GERMANY>

% Aioi Nissay Dowa Insurance Company of Europe SE <LUXEMBOURG>
% Aioi Nissay Dowa Insurance Company Australia Pty Ltd <AUSTRALIA>
s Aioi Nissay Dowa Insurance (China) Company Limited <CHINA>

kK EZEHIALI P RERBRAISHE <ERNBERREE>

AR EZEHEEREBLEHVSVEGRBEGKRXNSH <EREGRBREE>

S K EHERBETSATI) —EGRBHASH <EREREREE>

® ReAssure Jersey One Limited <CHANNEL ISLANDS> <B4t %>

* MSQADA V8 —JRIBIFRR R <&RYT—EXFE/VRIEET - EXHE>

CE) TNZNOBEICB I EELEFFRUFETHLTVET . ELSOERIFIRDEEN TY,
*OERFFRE @ FOKERBEST
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FEFEHFOKER

1.EEFEH
AitriEh R EAH Ig;‘;§¥® BFXE 5%3;%;')1‘% ;igzg

EHERB EXKRRER R HR#BFREX | 1918F10H218 | ENIEERIREZ | 139,5958HH 100.0% —
HLHBLZ vyt AMNBEERBEARE BEREEEX 19184 6H30H | ENEERKREZE | 100,005855H 100.0 —
=HY A LY MEERRKRSHT HEREXRK 1999% 68 38 | ENBEERIREE | 39,1068 M 89.7 —
aulB BRI HEEBX 2010% 2A23H | ERNEERKREE | 3,15085H — 66.6%
ZHERBLH VS VERRBRKNRE ERETHPRX 1996% 8H 8H | ENAEMRIREZE | 85,5008 100.0 —
SHERBLET MV —EnRBGISE ER#BHARX | 20014F 98 70 | ER4EBRKREZE | 41,0600685H 100.0 —
EHERBLF v EY LGRS RRAEHRX 1990%128 6H | @mt—E 2% | 1,000685H — 100.0
MS&ADT VS —URIREMASE  FRBFRER | 1993F 18 4B |, SN2, | 330855 100.0 -
MSIG Holdings (Americas), Inc. Ziﬂg’f’f 19884108218 | o EE 4126F K 1L ~ 100.0
Mitsui Sumitomo Insurance USA Inc. Zizgﬁfg 19884 18288 |BEHAEE 5,000F% KL — 100.0
gi;s;iesriucranitomo Insurance Company Z;‘Eg%ﬁ 20014 38298 | mhm 5,000 KL _ 100.0
MSIG Specialty Insurance USA Inc. Zizg‘%? 19944 18118 | BHEE 5,000F% RJL — 100.0
DTRIC Insurance Company, Limited ;jjiﬁﬁ% 19784128128 | BN EE 4,500FK R — 100.0
DTRIC Insurance Underwriters, Limited Jiﬁéﬁ@ 20074 28 28 | BHAEE 2,500F % KL — 100.0
Mitsui Sumitomo Seguros S/A. ;fx’;u 19654128158 | BAEE g;';iﬁj_% — 100.0
Aioi Nissay Dowa Europe Limited gﬂj :f 20174118 88 | BAEXE ;.5/_%81 g:F — 100.0
MS Amlin plc 'fo 1 1993% 9B17H | s EE ;‘%Léf — 100.0
MS Amlin Corporate Services Limited gi :Z\ 19884 88 1H | @i = 15;;5/ fe - 100.0
MS Amlin Corporate Member Limited ,Dri :f_j 1994%F 98198 | B = ;é;ggt - 100.0
MS Amlin Underwriting Limited ’fo "5 19884115298 | wolE% g%t « — 100.0
MSI Corporate Capital Limited g:ﬁ Ei 2000 18 7H |#BHNE%E ';%ggt — 100.0
s Simioajusnee Comany (£05 1572 mm | wawn | 70T RS
MS Amlin AG 212, | 2010% 8198 | mARE 10.000F_ — 100.0
MSIG Insurance Europe AG ;I/Z 20124 4R208 | BAEX g?,_OgO:F — 100.0
QLC;L,:;S,SA? Dowa Life Insurance of :“;z:\/ﬁ\ 20054128 8H | mhlm i({)g:l: _ 100.0
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MS Financial Reinsurance Limited :Ei;f 201ME11A218 | &Y —EREE | 468HH — 100.0
MS Amlin Insurance SE ’;f)bjy_t)l, 2016%F 18 4H |/@BHE%E 1{3_2;:‘: — 100.0
é;ciziul\rl(i)sps:);EDowa Insurance Company );l(z:;_cjgi/lﬁ 20046118128 | EoEeE 31,_8;57— _ 100.0
MSIG Holdings (Asia) Pte. Ltd. JUET | 2004 9B238 | S, — 100.0
MSIG Insurance(Singapore) Pte. Ltd. ijﬁ;{f:it 20044 9A23H |BHAEE 3/3/3;;?}%3[, KL - 100.0
MS First Capital Insurance Limited jjﬁ:ﬁ:it 1950% 12B9H | B/ =% zf‘fj?‘?fi)l,wb — 97.7
MSIG Mingtai Insurance Co., Ltd. zﬁ 1961%F 98228 | BAEE ;ﬁs,;;ﬁl\ﬁ — 100.0
é(i)onijg;?;yl_iliqoiréadInsurance(China) ;i)\ﬁ%ﬂ] 20094 18230 | mome ;2,%00? _ 100.0
'é/loi};l;iail;nljii;?i?e?jlnsuranCE(China) j';ﬁ)\ﬁéﬁﬂ@ 20075 98 68 | miEE SPOEQ]’TO_EOO:F _ 100.0
MSIG Insurance (Hong Kong) Limited g?&;)\&;m 20044 9F 8H | BiEXE %’;Zi)ﬁbﬁ - 100.0
It/ilrST:i?elgsurance(Vietnam)Company ;\\i?r‘L\ 20094 28 28 | EHEE ?\Ol?ﬂqoL\OF/E - 100.0
PT. Asuransi MSIG Indonesia j;;igT 1975F128178 | B E%E LOSEOXOFTELI:? - 80.0
A R et 1o A
MSIG Insurance (Malaysia) Bhd. Z;;i??’—}lx 19794 4H288H |BHE%E g?iﬁ?u\/:‘f — [?54‘]1
MSIG Insurance (Lao) Co., Ltd. JA% o | 2009% 9m18E | s 2000 - 51.0
ZDf49%t

GE) [ IR BEREXLIABRLTVWIEOMRBRETHAKTT,

2y irERRER
KA ig;’;z%a) "xg si:égje sigjg

EHERTEY bYRIAY MRS BRITEX 19854 7B15H |&@Y—EXH%E | 2,00065M — 28.8%
ReAssure Jersey One Limited f:_/j(_)l’ 20114 7R228 |#@NEE ;—2/.]9:5 K 25.0 -
Max Life Insurance Company Limited ;:;7__{ —y) | 20005 7AAB |BoER 1{99 ?\8)%[?— — 25.2

PT. AsuransiJiwa Sinarmas MSIG 57 M %57 | qogas 75178 |mom L 50.0
Ceylinco Insurance PLC 20257 19874 28110 | woE% A B 15.0
BPI/MS Insurance Corporation _Z,;;f/ 1965108 18 |#NEZE 3753’(,))0,2?/,\0\/ 48.5
Hong Leong Assurance Berhad Z}l_f;ijj_“/ 19824128200 | BAEE ?8’308; gy — 30.0

Z DAth54
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BEICHETZIN-T0iaE

RERRROEEHRE

1996 1997 1998 1999 2000 2001
BARESRE Y S /Y HEE RO 25 RBERO
(S RHIENE) B AEEEORE FRHOREE E2: 12
1996 @ RREHEDWE 1998 @ HESREFAEH DL 2001
FauARIc st AREEs ARy (FBEE2FMH) ® —HRER B O
REEELHEOREL

‘A RROBRHFDEA

TW—TDOHE

19184
EIES

18934
ElIES

19184
IS

18974
IS

18974
lIES

f¥kBLk

KERFEKK

FREK K

SRV

=

1997 @ YRV MNEUEBERIRDFER

TNB8FE ZHYEZFOLELTERDEVWIFOLE  REBEAKELTRISNE LT,
1934F (LA THREEZMIRT 2HE RO OBAEEBOREERDEEEIC.19645F
[CAY RV THEFAASETICLDIESHEETIBRE  EREBRICHISLTEE L1941
FICHREARKNIMECZHRKZAHUINFCZHBEICHBEEELE LI,

HAEOIHE BSREROBEEICED18I3FICKRTARRKRE LTRIZSNE L I917F(C
E3—ODHBEHTHLIKRB LN RRICEE RICERICRENBVERBLEBDEL
Too AL 944 (CEH U RIRIER B LD FERE LIRICTISAFICEB A EZRRICB L ER
BLICHBZEELE U BREEDBNER ICHIBLOBAEEFH ZEFHLTEE LI

1918FICHFG A KRB ZECRERRENKELTRISN. ZDREBAKRRZECRMS
KK ETIAAE (CEF LU TRERAKATAE L & U=, 1960 FIFEH S B ENERIR CTEBMAT(C
DB ER N TV SAOBHERROBERNEFRFEHBET 2L LI BF/ITIHAEE
B LI E— Y —DRERIEWSFHEANEE L E LT

INEEYNKEUTIBI7FICRISN 1M FICREMBRDRB KK EEH. 19455 (2
FRAESOWHHRELE LTRISNAIBTRAXKEEGH L BT946FICTREAKIC
HEEEELELBRICRBRITEREL PREREDBUVWATEZEE E5ICLTY
BEERTHEOBERRIEEZRTUBEHERROFRBAKIELTHEELTEE L,

1897 (SRR SN ERA K  EREA MR LT M E L AKX BEELOIENEHL
1944 FE (CAFMK KD FTELE L MEOMBREOBR. A THERBOERICED [z
FEHRRICEBVEMAKL ELTGHESN BEEDOE I TEER MY TRELZHRLTESE
(O

IRITRERARR

=HAESVVER

20004 o "
- SHHILIMER

ERBEOI®IEMR

AXRRLhbEER

FRAXKIEZER

GE) 1996 FEDRBEEDRIEICLD . FRUAKXICKZEBRDIE
BSAWBREERD ZHBE ERE L RERAK FREX
KOBHDNERFRUZRILTEREBICSALELL,
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2002 2010 2014 2016 2019
. = EoRERER
A L FFREEL - BHE
2007 2010 2014 2016
e RBEmINE AT O RIRIERT O WIERIRFERD O WIERIRFER
o IRITRIRDEE A B 3L DHEIT
2008 R 1L 201035 o
MS&AD7 V-7 % E
EHERBLEIN-T
AT A 20106 HAZE

ZHERBL ZHERBLEOOHTES,
ZHERBEXYNSAVER ZHSILY
MERNZNZTNRTFRMERDE LT

2001 EFEHE

MS&ADA 22T 5V FIv—7
F=WTF1TR

=HERBL

2001 % e

HULELIRER

=HiERBE

20105 %E

2001 E

vt REMRRF

1

HLEBLZy M EIRE

=HIMLIMERR

20015 % 2011 EHR
—‘ SEHERBLESHEED }7 4{ SHERSESNSWES
2001 £ %2
—{ HUBVER }7 2011 EHEEE
SHERBETSITU— 4R
20024 B 2005 H £ ZE i
=HERELE =HERELE
AV AP SRR XyRSATER
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BHERODELRYNI—IERE coros781856)

LTI —TDBNXIE - BEFRDOH DET - % XIE » BB ook Wnnm?‘"}:;‘/t)la : BUORRFNT LG K
LTI —TOBNFRALBEBEN . R
FENZEDOHLEE H—Em o o ....... T LATIVE L\
3t —TOBHNFRU BN, o o i 1 ANyt
FEAEDOXE - BBEFDH S D (i:o O mpy  OINNT
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U )L — T DEHNTTERBIEF DB B e - 0 U AN
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0 e zksawy
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3 ZKkY—F O
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o ©TTFNBI o-<
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X OCem
=a2—F1— ©
(NAvS (o e
> JIWVIILe *x00 = *e
— 7o il
=gl 4= o o HAIX
BHEEREBEREOIEKX I N s /
. . /\““/ﬁ‘u_)b ........ o e CRnd . n
P MAAZEL-EEDIEKX o SEL(ITL)
[ )
20045 AVIVAROT VT REEEDEI Qo of i
20055 BIAH (A7) DB \
2015%  Box Innovation Grouptt (3E) DEIX :

2016  Amlintt GEE) DEIX

20174  First Capitalit (v HKR—IL) DEIY BHERBEDILK

- o b EAEREEADBALLS Yie=
ANRATIVT EEOILASZEA XKV
2010 RYLAVRR(ZL—IT7)NOHE
p BHBAOEERBRTICLEEBA 20115 RYLAVYMSIGYATIL(RL—IT)NDHE

20005 HREBRELTHOTAA A YT — R 20115 Y F—ILVAMSIGER (1 VYRRV T)ANDHEE
2000 RNIAYVTILEEAEBRR(RIY-75VR) 2012 vy IREGR(AVR)ADEE

20125  RAVICHRMAERT 20174  Challengertt (A —2 5 U 7) ADHE
2015%  Ceylinco InsurancettICHE (RS> H) 20185  ReAssurett (EE)DOHE
FELE- - MIHEHISEADER
19245 | 19345 | 19564 | 195749 | 1958%F | 1962F | 1966%F | 1969F | 19705
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KUARBTTR MV ARG UFEZRULTWEY,
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BH Y NT = coroara1a80)

YeXE KBHNEBR OIFELFERH-BERYM AFBLTFEUL-BESHOXE-FZBHR BTZRESE

MS&AD
R=ILT AV TR

@ Interisk Asia Pte. Ltd.

D% kil %

=HERBL

@ MSIG Holdings (Asia) Pte. Ltd.
@ MSIG Insurance (Singapore) Pte. Ltd.
@ MS First Capital Insurance Limited

HULEWL
—v 1 RMER

@ Aioi Nissay Dowa Services Asia Pte. Ltd.

MS&AD
=TV TR

@ InterRisk Asia (Thailand) Co., Ltd.

=HERBL

Y Thailand Branch

@ MSIG Insurance (Thailand) Public Company Limited

@ MSI Holding (Thailand) Company Limited

@ MSIG Service and Adjusting (Thailand) Company Limited
@ Calm Sea Service Company Limited

@ MBTS Broking Services Company Limited

HULEW
Zy A EfER

% Bangkok Representative Office

@ Aioi Bangkok Insurance Public Company Limited
© Bangkok Chayoratn Company, Limited

@ Bangkok Chayolife Company, Limited

=HERBL

@ MSIG Insurance (Malaysia) Bhd.
@ MSIG Berhad

@ Hong Leong Assurance Berhad

@ Hong Leong MSIG Takaful Berhad

@ BPI/MS Insurance Corporation

@ PT. Asuransi MSIG Indonesia
@ PT. Asuransi Jiwa Sinarmas MSIG

¥¢ Korea Branch

@ InterRisk Consulting (Shanghai) Co., Ltd

@ Mitsui Sumitomo Insurance (China) Company Limited

A Guangdong Branch Shenzhen Marketing Service Department
A Beijing Branch

A Jiangsu Branch Suzhou Marketing Service Department

A Shanghai Marketing Division

% Beijing Representative Office

% China General Representative Office

% Guangzhou Representative Office

@ Aioi Nissay Dowa Insurance (China) Company Limited
A Zhejiang Branch

@ Guang Ai Insurance Brokers Ltd.

@ MSIG Insurance (Hong Kong) Limited

* Hong Kong Representative Office

MS&AD
R=ILTAVT R
=HEREL
HhE
HLnEn
vt 1 FfER
~ =HEREL
= HLnHEWN
vt 1 EfER
h#

AMSIG Insurance (Hong Kong) Limited Macau Branch

106 MS&AD INSURANCE GROUP HOLDINGS



CEO Message

Who We Are

Our Way Special Feature

Our Platform Appendix

F=4tyar

@ MSIG Mingtai Insurance Co., Ltd.

=HEREBE
HLHW
vt EMER

% Taipei Representative Office

@ MSIG Insurance (Vietnam) Company Limited
A MSIG Insurance (Vietnam) Company Limited, Ho Chi Minh City Branch

@ Cholamandalam MS General Insurance Company Limited
@ Cholamandalam MS Risk Services Limited

% New Delhi Representative Office

@ Max Life Insurance Company Limited

aB
o
Syov—

% Yangon Representative Office

@ Asia Insurance (Cambodia) Plc.

@ MSIG Insurance (Lao) Co., Ltd.

=HERBL

Y¢ Oceania Branch
% Oceania Branch Melbourne Office

*—2FSUT
HULBL
Zyt A EMER

Y¢ Australian Branch

% Sydney Representative Office

% Melbourne Representative Office

@ Aioi Nissay Dowa Insurance Company Australia Pty Ltd

=HERBL

% Oceania Branch New Zealand Office

HLHL
w4/ EfER

Y¢ New Zealand Branch
@ Aioi Nissay Dowa Management New Zealand Limited

U7

=HERBL

@ Ceylinco Insurance PLC

K s

=HERBL

% New York Representative Office

@ MSIG Holdings (Americas), Inc.

@ Mitsui Sumitomo Insurance Company of America
@ Mitsui Sumitomo Insurance USA Inc.

@ Mitsui Sumitomo Marine Management (U.S.A.), Inc.
A New York Office

A Warren Office

A Los Angeles Office

A Cincinnati Office

A Atlanta Office

A Chicago Office

A Detroit Office

A Dallas Office

@ Seven Hills Insurance Agency, LLC

@ MSIG Specialty Insurance USA Inc.

@ MSI GuaranteedWeather, LLC

@ Vortex Insurance Agency, LLC

HLBL
w4/ EfER

% New York Representative Office

% Honolulu Representative Office

@ Aioi Nissay Dowa Insurance Services USA Corporation
@ Advanced Connectivity, LLC

@ Connected Analytic Services, LLC

@ Toyota Insurance Management Solutions USA, LLC

@ DTRIC Insurance Company, Limited

@ DTRIC Insurance Underwriters, Limited

@ DTRIC Management Company, Limited
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GT L HLBL
(U.S.A) w1 EMER

M Takagi & Associates, Inc.

VAV HULHB L
(US.A) vyt FfER

M Takagi & Associates, Inc. Saipan Branch

* Toronto Representative Office c/o Chubb Insurance Company of Canada
B Chubb Insurance Company of Canada

=HERBL

@ SPAC Insurance (Bermuda) Limited
@ MSI GuaranteedWeather Trading Limited
@ MS Financial Reinsurance Limited

A MSIG Holdings (Americas), Inc. Mexican Representative Office /o Mapfre Tepeyac, S.A.

* Panama Representative Office

=HERBL

@ Mitsui Sumitomo Seguros S/A.

@ Mitsui Sumitomo Insurance Company Limited-Escritério de Representagdo no Brasil Ltda.

% Sao Paulo Representative Office

% Bogotd Representative Office

* Lima Representative Office

% Buenos Aires Representative Office

BRI -FR3R -7 71 A ithiE

MS&AD
R=ILT1VIR

@ ReAssure Group plc

=HERBL

% London Representative Office

@ MS Amlin plc

@ MS Amlin Corporate Services Limited

@ MS Amlin Underwriting Limited

@ MS Amlin Corporate Member Limited

@ Mitsui Sumitomo Insurance Company (Europe), Limited

A Mitsui Sumitomo Insurance Company (Europe), Limited Derby Office
@ MSIG Corporate Services (Europe) Limited

@ Leadenhall Capital Partners LLP

HHnEW
w1/ EfER

* London Representative Office

@ Aioi Nissay Dowa Europe Limited
@ Aioi Nissay Dowa UK Limited

@ Aioi Nissay Dowa Insurance Management Limited
@ Box Innovation Group Limited

@ Insure The Box Limited

A Insure The Box Limited UK Branch
@ ITB Services Limited

@ ITB Web Limited

@ ITB Telematics Solutions LLP

@ ITB Premium Finance Limited

=HERBEL

@ MSIG Insurance Europe AG
A MSIG Insurance Europe AG Region Germany

HHnEWn
A/ EfER

A Aioi Nissay Dowa Insurance Company of Europe SE German Branch
A Toyota Insurance Management SE German Branch
@ Aioi Nissay Dowa Life Insurance of Europe AG
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=HERELE A MSIG Insurance Europe AG The Netherlands Branch
HVWHBW .
— vt EREE A Aioi Nissay Dowa Insurance Company of Europe SE Netherlands Branch
=HEREBE A MSIG Insurance Europe AG France Branch
P % Paris Representative Office
—wtEfEE L AloiNissay Dowa Insurance Company of Europe SE French Branch
A Toyota Insurance Management SE French Branch
@ MS Amlin Insurance SE
=HEREBLE A MSIG Insurance Europe AG Belgium Branch
A MSIG Corporate Services (Europe) Limited Belgium Branch
HLsn * Brussels Representative Office
—wtrAfmEE AL AloiNissay Dowa Insurance Company of Europe SE Belgian Branch
A Toyota Insurance Management SE Belgian Branch
HUBL @ Aioi Nissay Dowa Insurance Company of Europe SE
ZyEARAMER O Toyota Insurance Management SE
=HERBL @ MS Amlin AG
=HEREBE A MSIG Insurance Europe AG Spain Branch
HLnHEn A Aioi Nissay Dowa Insurance Company of Europe SE Spanish Branch
=vEA/AMER A Toyota Insurance Management SE Spanish Branch
=HERELE A MSIG Insurance Europe AG lItaly Branch
HLWEW A Aioi Nissay Dowa Insurance Company of Europe SE Italian Branch
=VEARMER A Toyota Insurance Management SE Italian Branch
=HEREE A MSIG Insurance Europe AG Slovakia Branch
_ . % Moscow Representative Office
=HEREBLE .
% St. Petersburg Representative Office
HBLsn % Moscow Representative Office
—wtrAfmEE © LLC Toyota Insurance Management Limited (Insurance Brokers)
@ LLC Toyota Insurance Management Limited (Insurance Agency)
HNEW P .
— vt EREE A Aioi Nissay Dowa Insurance Company of Europe SE Norwegian Branch
ey % Dubai Representative Office
=HERBEL : .
% Abu Dhabi Representative Office
=HEREBE A Mitsui Sumitomo Insurance Company (Europe), Limited Johannesburg Representative Office
HWEW
=yt ARER @ Toyota Insurance Management (Insurance Broker) LLP
HUNEL .
—wtrAmEE 4O Toyota Insurance Management SE Nordic Branch
HLWEW .
— w1 ERES A Toyota Insurance Management SE Polish Branch
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BIMRBRF L OB FR

BAMRRT A OB ERELUTOLSN TT,

RGVET—RTT7—X

Mitsui Sumitomo Insurance Co. (Europe), Ltd.
MSIG Insurance (Hong Kong) Ltd.

MSIG Insurance (Singapore) Pte. Ltd.

MSIG Insurance Europe AG

2019 7R1HRE

R IEA T A+ (RER) ¥

Aioi Nissay Dowa Insurance Company of Europe SE

RIREAFE DR (T A+ (R TERY) 2

Mitsui Sumitomo Insurance Company of America
Mitsui Sumitomo Insurance USA, Inc.

RIREAB AR A+ (RER)

Mitsui Sumitomo Insurance (China) Co., Ltd.
MSIG Mingtai Insurance Co., Ltd.

MS Amlin AG

MS Amlin Insurance SE

RRMAB DM T A(RTER)

Syndicate 2001

L—714—X MS Amlin AG REBEA BRI AT(REM)
Miteil umitom Insurance UsArine, 0 /I | BRI A EE)
MSIG Specialty Insurance USA Inc. ROKERDENT 22 (REMN)
Syndicate 2001 SRR ot ()

AM. Best MS Amlin AG gﬁﬁggggﬁiﬂﬁia@)

DTRIC Insurance Company Ltd.
DTRIC Insurance Underwriters, Ltd.

BB AR A-(REM)
FEITHEERANEN T a— (ZEN)

Aioi Nissay Dowa Insurance (China) Co., Ltd.

AR A-(REM)
RITHERNBNIT a- (REM)

MS First Capital Insurance Limited

BBARN T A(REN)
FRITHERAKMNIT a(ZEN)

¥ ZHERBLERIEAN LT BRBEZNSH 5V EBRBRENAOBEBRIAZE L ZHERBLERASORNGIINBERASNTOE I EBRIECH IS
RN DEH 3 RIEADBRBREEES L RIBRL TH D EBRIZEIUN TIER SHAVDREE. DD E|RHETY,

X2 HUBWZy A AFBRERIEA LT RIREZNH 5 WV EBRBRZNADEBRIEZE L HVSVW_y A BIBREFAEORMIINBEAINT
WETEBRIICH FTHRIEADEL L AREADEIBREBEEL L ARG TH D  EBRIEIZEIN T3 < IAWDORIE DO ERHGTT,
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REH=E
Bt R R #z
(MS&ADF—IV7 17 AR REAFHR MITREERT)

MS&ADL a7V A G —TDhRKEETHS

RERRBEREEISHTY,

%37 :1918%10A

EEE%:14,5774 (20195 3A31AIRTE)
ALt PrfEHD : KRR &R X HX #HEEL T 5 3-9
URL https://www.ms-ins.com

HBENEREL.JO-NIVERR-ERY-EXSRERRALET,

FEREE (BEHEF) DIKR CIR 1)

B% 2014%E | 2015%E | 2016%E | 2017%E | 2018%m | PEE
EWRRARBER 14,458 |  15074| 14,696| 15,003 | 15124 | 15410
(B ) 4.4% 43%|  A2.5% 2.1% 0.8% 1.9%
EWRBES 62.2%|  58.9%|  61.2%|  61.6%|  662%|  60.9%
EHREREE 31.8%|  31.0%|  31.2%|  31.3% 31.5% | 32.4%
NV RLYA 94.0%|  89.9% |  92.4% |  92.9%|  97.7%  93.3%
RR3ITRE L RBRIIZEE 140 191 817 844 473 760
BEERE 1,583 1,528 1,394 1,825 1,859 1,150
BRI 1,713 1,678 2,155 2,625 2,264 1,820
s 2 891 1,139 1,645 1,982 1,711 1,360
WAEE 17,327 15,274| 16,450 18,770 18,326 -
wEES 67,900 67,865, 67,770| 70,982 | 69,771 -
Z OB ST mES 16,337  12,511| 12,940| 14,197 | 12,267 -
s e 651.5%| 585.9%| 657.9% | 701.1%| 723.2% -
HEEY 14,8590 | 14,691A| 14,650A | 14,5724 | 14,577 -

CE)1  IEBRINARIRRL ERRBER ERBEEXSLOIV/N\A VR LA Z MEEROBHERREE ) v F (BHREEEIARSROMGEN) |0

RALBRRBIEERLUFR—ZATRRLTVET,

(E)2 EBRIBERE.--

(ERRIMVRRE +BEREE) - ERINARBEEX100 ()3 EREXRHXK..

(AFEHELUVEELE+RRSIRICRIEXBS LU—REEE) - ERNARBEXI00 (54 VNSV R-LIF - EREER+ EREREX
CE) 5 Z DB Ml ERE & (X[ Z DB MEES | (KifiziBET 5 2 EMIO TREE RO OND EDERL) LKA SNBSS E 0 Rl & BS R
il (BEUEAR) EDEBRDOZEZ2VWWEY (RERYLEERA) . £/o B CEC TREB SN2 BASREE. SROEAFEZOTVET,

FEZEEIE
b EBRUTA(RBEF b EERIEK (2018F E)
B 15,410 Z0M S
' 15,124 2,6481EM \ 1,9881&MH
15,003 ’
15000 - 14,696 17.5% 131%
14,500 - HEEE 7 ait EL
10000 - 1,78012M 1 %5,124m 62212HM
’ 11.8% 4.1
13,500 -
BEjEE ————
13,000 - 6,570f=2H 1 5131“
2016 2017 2018 (2%;) (FE) 43.47, 10.0%
pavngaUR-LYF b EENE YEAREF S
(%) —@—aVNRAYR-LIF (BF) MEEFARE WU
110.0 - 3,000 -
2,625
2,500 -
. 2,155 082 2,264
- 7.7 - '
100.0 ! 2,000 645 1,711 1.820
-... 933 1,500 - 1 ,360
92.4 92.9 e
90.0 - 1,000 -
500 -
80.0
2016 2017 2018 2019 () 2016 2017 2018 2019(@5@
(F48) (F48)
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ERBRERRSXR

HVEVL =yt RAHREREHN S

KLH=E
iRt R & H=
(MS&ADF—IVT 17 AR KB’ MITREEHR)

MS&ADT /21T 7V R FI—TDHBERTHIRERREREEISUTT,
FIEZITN—T BERERITN-TEDN-I—RBRERLLBREBHTELDIC,

%317:1918%6A

e E%1:13,6574 (20195 3A31AITE)
AU FrfEHD R R &R A A X E L H1-28-1
URL https://www.aioinissaydowa.co.jp

[hisZE | EREREALET,
FERE (BHF) DRR (4 f8F3)
% 2014 | 2015%E | 2016%E | 2017%E | 2018%E | (D
ERRA RS 11,608 | 11,920 | 12,005 | 12,220 | 12,335 | 12,610
(R BT ) 1.4% 2.7% 0.7% 1.8% 0.9% 2.2%
EWEEE 63.2% 59.2% 59.1% 59.2% |  67.8% 62.8%
EREEEE 35.0% 34.3% 33.5% 33.4% 33.8% 34.2%
VALV R-LUA 98.2% |  93.5% |  92.6% |  92.6% | 101.6% |  97.0%
RIR3I BRI (HRIR3 S B 147 248 395 48 155 280
BB 515 349 322 A9 430 390
EERS 689 617 751 56 613 680
L F 2 394 310 503 156 373 400
WAEE 7,969 7,451 7,930 7,810 7,355 -
waEE 34,707 | 34,85 | 34,982 | 34,866 | 34,109 -
Z MG W% THEEE 5,558 4,737 5,053 5,787 5,063 -
BRI S — 7 — U 804.9% | 829.3% | 851.6% | 784.0% | 688.2% -
wxEn 12,973A | 13,260A | 13,052A | 13,287 A | 13,657 A -

(E)1 ERBERE- - (ERINMRIRE +BEHEE) < ERNARREX100 (F)2 ERBEEHEK. -

(EFERELVESE+RIRSIRICRIEEES &
U—REEE) - ERNARBREXT00 (F)3 VAV R-LIA -~ ERBER+ EREEEX ()4 z0MEMESTHMERL ([ Z0thEMEES]
(R i = IBIR S 5 Z &AM THE E R DN 2 L DZRRC) ICK A SNIBMEE S Z 0 Rl & IS Rl (B U EARM) cOEFEOZczVW0nET (REHR
LEEERAD) o o  BMEES (CEC TRBESN S BEASKEE SROETEEEOTVET,

FEZEIEE
b IEBRUTA R BE# b BERIEBK (2018FEE)
(M) 12,610
12,500 - 2,335 1 3%302){1E 1 8%\,;11
12,220
12008 10.8% / T 14.9v,
12,000 -
&t ¥\
1 592{*F§ 1%2,335Em 811%M
11,500 - 12.9% 0.7%
: EEES BE
11,000 - 6,85012HM 6391/EM
2016 2017 2018 (2%021@9) () 55.5% 5.2%
pavngaorLoF b REREYEARTIE
(%) —@— VNIV R-LYF (BH) MEEE Wy
110.0 - 800 - 757
680
700 -
613 i
101.6 €00 - ;
1e00- e 97.0 500 - 503 v
92.6 92.6 * 400 - 373 1120
90.0 - 300 - D
200 - 156 :
100 - 56 :
80.0 0 - L
2016 2017 2018 2019 (&) 2016 2017 2018 2019 ()
(1) (F48)
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5%37:1999%6A

W E%:5454 (201953 A31HIRTE)
AN RRABYREEH1-5-3
URL https://www.mitsui-direct.co.jp

EABTESHERERE. 12—y MNEEEZELTERIVRLTS
FALIPBIERGEMDRERREHTY,

FEIRIE (BF) nIKR CIR 1)
X5 20145 | 2015%E | 2016%E | 2017&E | 2018%%E 2‘21?9;{5
NGNS 350 365 376 378 366 368
(R RTH B R R) A1.4% 4.3% 3.0% 0.6% A3.2% 0.5%
ERiBER 78.9% 79.0% 75.9% 73.0% 76.2% 75.4%
FHEEEx 22.8% 21.9% 22.0% 23.3% 25.3% 25.8%
AVAALVRLUF 101.7% | 100.9% 97.9% 96.3% | 101.5% | 101.2%
RIS SRR HRRE | FEL A43.5 NA54.5 A10.0 3.8 3.3 1.2
BEABTEEEE A42.3 A53.7 NA9.5 4.5 3.8 1.8
A28 (3 24 HA 38 4 N43.3 A54.2 A10.0 3.2 2.4 0.8
R EE 68 64 133 136 139 -
BEEE 464 510 599 614 609 -
BRIV Y — 7 — UV 255.9% | 230.4% | 431.4% | 457.5% | 497.6% -
ETE 572\ 554 A 572\ 571A 545 A -
()1 EWRBEE- (ERZRRE + BEFER) - EHRIARBREX100
(2) 2 EHBEER. - (EERRD LB + RIR3I B - ReHEEH LU REEE)  EHIARREXT00
(B)3TVNASIY R LA ERAEE + FREEEE
FEZFEIRE
B IEBRIZARBEEF p EBRIEK (2018FE)
() -
400 - b= T el
. 0.8&M
; s 0.2%
80- 376 i
370 - 366 368 36§2
= Zlc p— 6
360 - 4.718M = HE =
361.0/8M
350 - 1.3«
- ° 98.5%
340 —
2016 2017 2018 2019 (F£E)
(F1)
pavngaURLYF b BREANIEYEART S
B AT (BF) WEmuxisanng mLBARLR SUBHRA (SiH55)
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1000- 979 e * 3 5 18
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SHERBEH VLSV EMRBRHASH

GIW—TDRFTFYRNI—IEEEEEEC,
BADY—Tyb - FrIHIEEREAAADEE
BRRETFTNVEERL. REEEREIRETIEGRERRESHTT,

SHHE

iR AR AR
F%37:1996%8A

REE£E#:2,6024 (20195F3A31BIRE)
APy RREBRREKI)2-27-2
URL https://www.msa-life.co.jp

FERIE (BHE) DIKR (e 48F)
R 2014%E | 20155 | 20165 | 2017%E | 2018%wE | 90

R 24811| 24233 23,771| 26395| 31,145 | 28341
REZNE 218,940 225760 | 232,142 | 238,068| 245331 250,556
REZHERARRY 3,534 3,757 4,010 4,123 4315 4,545
EEHS 159 186 161 169 195 219
RIS 161 194 186 128 155 -
) 503 515 558 599 627 -
(BEE) N227 A163 A146 AT53 A130 -
(FIZ$E%) 13 20 A2 A22 43 -
LR 25 44 60 45 52 79 100
wEEE 1,691 1,997 2,762 2,645 2,759 -
wAEE 30,092 32,290 36,191| 38,697 42,296 -
OB T STEES 1,326 1,652 1,263 1,075 1,140 -
TUNF 1y RN 2— (EEV) 6,478 5,958 7,942 8,355 8,194 9,270
UIAY S — 2 — DR 1,429.9% | 1,598.4% | 1,893.2% | 1,726.7% | 1,681.8% -
REER 2,544N |  2,554A| 2,595A| 2,609A| 2,602 -

(B)1 NS REZN S REZNFRERBRR I BEARREBAFERBOGHREZLHLTBEVET,

CE) 2 ERAZE S RRAZODINENZRIIBEO—D T [REAFINSFrEY)LIBR | E[IRIFEHE ] ZRIRULIL DT, £-ERAREL BRES
#H EEBR AZERS LUZOMBRENSERINTVET,

(%) 3 2 DA MEESETMALR & (3 Z DB MRS (Kl BEY 52 LA BoH TRELBOOND EDERL) IR D SN EMEESE O kil & BUS R
l(BCEARM) EOEENZe2WWEYT (RERYERIRED . £/ BMAESFCECTLEINLEASRERE. SROEFEEZEOTVET,

FEZEEZIRE
b REZNFERERBRE p RFEFrRIBIIA (2018 FEE)
(M)
4,500 -
4,123 4,545 EEFO-
ooy 4010 4.315 i SRS
' REBEE
33.9% —— 02l
3,500 - FrR)L
(IBFRREE)
3,000 L EMRi RS 58.7%
2016 2017 2018 2019 () 7.5%
(F718)
P EV(IUANFry RN 1=) SN zrmaseroosr) P EEAE LIS
(B 1,984 (f2M)  MEEAR NSRRI
2,000 - 250 - 219
1,500 - oo 195 -
1,076 169 P
1,000 - ¥ 161 P
413 i P o
500 s L
. 100 - 79 1%
° = at 52 .
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EALEGFRRER

— K — .S SHHE

— 4 = Bt Rk FH ik
=HERBLET 717 —ERRERFER S

2%17:20014%9A

HEZEE%:4004 (201953 A31HIRTE)
Aty RREBPRENEM1-3-7
NEMNT7—ZART1F Vv IVEN
URL https://www.ms-primary.com

EREARROFMESHEL T BAFERRCPERERREROELL
BEMRYBARPEERAYUBREIRUIIERRRILTT,

FERE (BHF) DRR (e f8F3)
B% 2014%E | 2015%K | 2016%E | 2017%E | 2018%E | PEE
AR 10,540 | 12,994 | 10,711 | 10,156 | 10,956 | 10,030
FRNE 10,247 | 12,626 | 10,322 | 10,156 | 11,182| 11,227
RELNE 44210 | 49,108 | 56,807 | 60,618 | 66,785| 72,780
EETS 177 399 576 289 355 278
RIS N334 143 527 88 A123 -
BRI+ - €5 LR 244 419 589 300 442 -
L F) 25 124 178 207 292 233 170
WAEE 1,008 1,250 1,377 1,640 1,953 -
wAEE 46,620 | 51,912 | 58380 | 62,017| 68,853 -
Z MG WA % THEEE 154 146 104 113 273 -
TYAF 4y Ry 2~ (EEV) 3,102 3,338 3,753 4,162 4,361 -
YIRS — 7 — IR 879.7% | 985.5% | 1,030.5% | 992.9% | 825.4% -
wxEn 363A 381A 3840 394 A 400 A -

(E)1 2B REZNBIE EAARREEANFERROGHBEZLHLTVET,

CE) 2 ERFAB B ERRRAZONENEZRIEEO— DT REABING[F v ESILIBE | ETRBBE | ZRRLAEDOTI N UHFECSVTULTE
B[R EYILBR | OBEN KD BRHBEROREEZRLTVET,
BE2017FELNEEFEORNROBRAEEEE LR, 2016 FEIOVWTEMRNBEEEZITSIER. 2016 FEDERFBEZEELTVEY,

CE)3 Z DB MEES T MAERE L (3] Z OB MIES] (B ZIEET 2 EABH TREEBOONDEDERRL) (CRFSNIF=HMEESFO Rl & B
BRA(EOHENRM) OEBOZ2VWWEY (REBYEEIERE) . £7o M IECTREBESINIBASKEE. SROEREEZ2DT

WET,
FEZEEIE
b IRA RBEF b RFEFrRIVBIIIA (2018FE)
FF mes s BABESIL—F ——
IL—,
12000 10711 qgq5 10996 g 05 AHRIS
10,000 - : e 159%
8,000 -
6,000 -
4,000 - o B
2,000 ARV —— — IR 5%
- i EIRTE 467,
2016 2017 2019 (£E) 39%
(F18)

b REZNS b RERSOYEART S

(fBF) mEE mzE é{;OH) lfmfrum W EAREF 2
80,000 - 72,780 h
70.000 - 66,785 H

’ 60,618 : 500 -
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50,000 - 400 355
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MS Amlin plc

RHEBME
CEO:#4EY E-IV (ZHERB EHITREZHT)
FX37:1993%F9A17H

O1 X, BRER. R T RDIODNERERD
REEFHRKLETHY., FO-NVICRER-BRIRY-EX%
RETIREOMNYTTFVFO—DTY,

WEEE%:1,8644 (20195E3A31HIRE)
A{LFi7EHE: The Leadenhall Building,
122 Leadenhall Street, London EC3V 4AG
URL https://www.msamlin.com

(BAEARYE)

FEHEE (%5) ORE

X% 20165 E | 20175 E | 20185 E |20195K (F1)
IEBRINARBE R 3,093 2,955 3,050 2,846
(e BT HA LS KR) - | A4.5% 3.2% | N6.7%
EIEEEE 64% 97% 71% -
EIEEEX 32% 36% 35% -
AVNAYRLYFH 96% 133% 106% -
BRIZREES| 10| coss| avel -
BEEREBR 117 195 54 -
LHEAMEF 2% 83 A759 AN94 43

(GE1) 201 8EE LU E I FIRMBB TN —X

(G£2) 2016FERICMS AmlinIc=HERBE EOOC X-BRIEEEAHE L
128,201 6F EEEIZFME SN FRUDEEZED TRRLTIVET,

GEIEIZHEER OVNA YR LIYFIL BHBEICEHOE URRS I 2%
ICEENIBBERREANTEHRLTVWET,

GE4)MS AmlinDEEERERT. AMISORMEH ZERICRRSES
KEHMESFERALTVET,

p JOZRARBRHOERRNE S

8 Bz
31% \ 17%

FERERR
B ERINARBRREI NI VRL DT

ERRIRARBR (£8) —— T2V R-L oA (H8)
HZH#ERBLEOOIIEE - BRESEDEKRRARRY

(BARVER) (%)
3,500 - 150
3,093 3,050
3,000 - bed 2,955 2,846 140
= 133 S

2,500~ 2,392 130

2,654
2,000 - 120
1,500 - 110
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1,000 - 100
500 - %6 90
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- 80
0 2015 2016 2017 2018 2019 (&)

XEHERBLODSXEL BREEEOHRae (TR

P O AR O Ko B2 &

Tot —— %E
19% 24%

2018FE 20185 E
JORIRA R J ORI AR F
3,651HA KRN 36518 A KK
#2) ek —— —— B
T A 39v% 31% 269
13%
MS Amlin®Es =HERBLOOAIEE -BRIEREELZMRA
2016 -
=HEREBLEICESAMINEI
inl- 7
2(2:\? Amlin(C# & ZE ) . 2016
e 2014
2014 204
RaetsMarineEIxX 7;%)_ i,;.':’vr
2013 - 2013 $s FEEXM
iR
2012
JLRCéa\r(e“E;HtXU d itersEIR 2012 Amlin Reinsurance
2(';‘31 SN NGNS . 2011 Managers Inc. CK[E) &1z
Fortis C te = 2010 2010
C?(;vlvse L?\:E?trgceké]&u rance R AUA Insolvency Risk Services&UX
BOd o 2009 Amlin Re Europe (X1 R) &3z
2008
Amliny Y HR—)LE8T 2008 : Anglo French Underwriters&ixX
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Angerstein Underwriting Trust PLC&
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BHRER

MSIG HOldingS (ASIH) Pte., Ltd. ng(i)*}!?i“/741»‘/7(5#152&;”§J:ﬁﬁfﬁé’&§§¥§)

%17 :2004%9A23H
EEEH 14,7184 (201953 A31ANTE)
BIMEREENIL.ASEAN-FH# - A7 _7DIRERIRELEEHIFETS  HVSIC Holdings (Asia) R FORMANL & U=k L

S S SAKIE A LT ZTEE YTV EBRORERROAH
iﬂﬁﬁﬁ%*ﬁt-{?o ASEAN10» E@T’\TTJ'C&E%’&‘?TOTL ‘6"ﬁ—0) AN{LFT7ERE 4 Shenton Way #27-01 SGX Centre 2,

BERRIN-TELT. EBALSREREE,L. SOEIRRICET, Singapore 068807 URL.https://www.msig-asia.com

HIICIRELAERERFALTVET,

FEREOIKR CIE )
X5 2013%FE | 2014%E | 2015%E | 20165E | 2017&E | 20185 2‘2?;{5
EHRIRARBE 1,110 1,169 1.217 1,093 1,131 1,323 1,318
(A R R ) 30.0% 5.3% 4% | A10.2% 35% | 16.9% | A0.4%
LR AR 2 148 179 138 147 62 252 143
FEZERIE
B EEBRIZA R F & G HAHIF 28 p JOXPARBRHOERRZNE (2018FEE)
(fEF3) MERRARBE (2a) BS80S (5 H) (t&m)
1,600- 400

1,323 1318 Z DA

1,217

1,200- 1093 1,131 D 300 . —— HEE
' 221 20185 & 28.1%
800- i 200 JORURARBEFL
138 141 D143 HE———
400- & 100 11.1% T e
P 32.4
0 : 0

2015 2016 2017 2018 2019 (%)
(F1)
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