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Scheduled date of submission of securities report: May 29, 2020
Date of commencing dividend payment: April 15, 2020

I 77> ROERRM
Fund Management

1. 2020 43 AMWioEARI (20194 9 A 8 H~20204 3 A 7 H)

Management Status for Year ended March 2020 (from September 8, 2019 to March 7, 2020)

(1) &EHENFR (B MR )
Assets (fractions of less than JPY mil. shall be rounded down)
N ey Hé - Fis - TOMOEFE - .
+ %ig\ 2 . 24 AF ’(‘ ig\ Z
B A B (B ER 2 &EF GHigRE)
Primary Invested Assets Cash/Depo.slts/'Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
&HA iidndad &5 lidndsd &5 Ak kL
Amount ratio Amount ratio Amount ratio
HAH % =D % =P %
JPY mil. % JPY mil. % JPY mil. %
2020 43 H H#i 6,264 (97.7) 149 (2.3) 6,413 (100.0)
FY ended Mar. 2020
2019 4F 9 A4 4,146  (99.5) 22 (0.5) 4,169 (100.0)
FY ended Sep. 2019
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(2) #iE

RIE « IR IEE (F A RO
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
ATFHE AR WEHREIRR
FATHE 08K S g AR K FATH N
No. of Issued Units o ofgznits Created No. of Units No. of Issued Units
at End of Previous ’ @) Redeemed at End of Fiscal
Fiscal Period ®) Period
@ (ORROE)!
TH TH Tr TH
‘000 units ‘000 units ‘000 units ‘000 units
2020 4£ 3 A # 4, 030] 2,910 840 6, 100
FY ended Mar. 2020
2019 -9 A 1, 250 2, 880 100 4, 030
FY ended Sep. 2019
(3) F:YEAMAE
Net Asset Value
100 [ b FEAE(TEE
B FE =Ly HE FE (/S FE MM AFATH 0% X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
@ @) @@—®@))| ((@/No. of Issued Units at End of Fiscal
Period) X 100)
EpaE! EpaE! "l !
JPY mil. JPY mil. JPY mil. JPY]
2020 £ 3 A # 6, 461 47 6,413 105, 137
FY ended Mar. 2020
2019 -9 A 4,631 461 4,169 103, 470,
FY ended Sep. 2019
(4) syl
Dividend Payment
100 [ v 534
Dividend per 100 units
!
JPY]
2020 4 3 A 730
FY ended Mar. 2020
2019 4E£ 9 A #j 580
FY ended Sep. 2019
2. SEFHOER

Change in Accounting Policies

O KFHEESEOSEIC LI AT

Changes accompanying revision to accounting standards

@ OustoEE

Changes other than those in D

e

Y

te.

PR

No

No
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I M#E#% Financial Statements

(1) [EfExtiR#] Balance Sheet

(HAL : M) (Unit : JPY)

554
(20194 9 H 7 BEI(E)
4th Fiscal Year
As of September 7, 2019

55 5
(2020 4F 3 H 7 HEIE)
5th Fiscal Year
As of March 7, 2020

48 Amount 448 Amount

BPEDER

Assets

& PE

Current assets

e

. 396, 420, 180
Deposits

12,624, 071

a—)L e @—
14, 633, 842 61, 093, 898

Call loans

[EfTRE S

4, 146, 951, 387
Government bonds ) ) ;

6, 264, 066, 343

URZE RS o AT D

. . . n 80, 179, 956
Derivative evaluation account

RN 4

Accounts receivable — other 43,207, 082 ]

ARILFIE,

. 16, 862, 793
Accrued interest

28, 086, 306

HiTEAE ]

) 7,827, 997 10, 933, 333
Prepaid expenses

Z DA 4%

Other accrued revenue 7] 112, 690

FEALFEREL &

> . 5,173, 982 4, 131, 895
Customers margin

& PE AR

4,631,077, 263
Total current assets

6,461, 228, 492

giE it

4,631,077, 263
Total assets

6,461, 228, 492

ABEDE
Liabilities

ENAE
Current liabilities

URA: P it R AT A

. . . 29,911, 845 -
Derivative evaluation account

Kb

Accounts payable — other 406, 185, 678 ]

ER Ny

Unpaid dividends 23, 374, 00 44, 530, 00

AL REA

Trustee fee payable 250, 808 482, 982

AL FFEAE

1, 253, 936 2,414, 877
Investment trust management fee payable

RAELFLE,

. 48 176
Accrued interest expenses
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Z OMARALE H

Other accrued expenses

249, 692

446, 488

mERE AR

Total current liabilities

461, 226, 007

47, 874, 523

Al et

Total liabilities

461, 226, 007

47, 874, 523

L PE DR

Net assets

TR
Principal and other

TEAR

Principal

4, 030, 000, 00

6, 100, 000, 00

Rl
Surplus

WIRFI & SOIWRREE (A)
Surplus (deficit) at end of period

139, 851, 256

313, 353, 969

(G Bl YEff R L 4)
(Reserve for distribution)

366, 680

90, 934

TSGR 4, 169, 851, 256 6, 413, 353, 969
Total principal and other
G VR SR NS
?Efifﬁélz+assets 4, 169, 851, 256 6, 413, 353, 969
ABEMEESF

Total liabilities and net assets

4,631, 077, 263

6,461, 228, 492

(2) [BREKORES4HHEE] Statement of Income and Retained Earnings

(AL : ) (Unit : JPY)

54 1]

H 20194 3H 8H
£ 2019 9H 7TH
4th Fiscal Year
From March 8, 2019
to September 7, 2019

%5 5 1]

H 20194 9H 8H
= 20204 3H 7TH
5th Fiscal Year
From September 8, 2019
to March 7, 2020

4%H Amount

£%H Amount

R

Operating revenue

BB

Interest income

25, 939, 36

48, 658, 023

ARES: 78 B S R4

Profit and loss on buying and selling of

securities and other

152, 446, 127

173, 876, 117

JRAERS ah U5 | SR AR

Profit and loss on dealing of derivatives

A\830, 953

A1, 109, 422

R AR

Foreign exchange gains or losses

A15, 968, 379

A28, 847, 836

Z DI LE

Other revenue

61, 122

114, 594

RN A

Total operating revenue

161, 647, 277

192, 691, 476

HELH

Operating expenses

SHLFILE,

Interest expenses

24, 307

23, 914

SEREAE

250, 808

482, 982




NEXT FUNDS HEE%-FTSEMRELE A7 v 7 A BR BA - B~y Vb0) B E5EAE (2512) 2020 45 3 A # RAER
NEXT FUNDS International Bond FTSE World Government Bond Index (ex Japan Yen—-Hedged) Exchange Traded Fund (2512) Earnings Report for Fiscal Year ended March 2020

Trustee fee

ZREAE W

1, 253, 936 2,414, 8717
Investment trust management fee

DA A

774, 826 1, 596, 590
Other expenses

HRER A

. 2, 303, 877 4, 518, 363
Total operating expenses

HENEUTEHFEREK (D)

159, 343, 400, 188,173, 113
Operating profit (loss) ’ ’ ’ ’

AR TR (A)

159, 343, 400, 188,173, 113
Ordinary profit (loss) ’ ’ ’ ’

YRR ST IR (A)

Profit (loss) 159, 343, 40 188, 173, 113

— BRI AL D 4 BRI 2R KA 0O 43 Bl AR XS — 5017
FNTLE S MR RSE OB (A)
Distribution of profit loss from partial
redemptions

WE RSO E KB (D)

33, 485, 644 139, 851, 256
Surplus (deficit) at beginning of period 133, 485, T

T A INRR S 3 R AR DR

. . . 41, 462, 50 58, 695, 60
Increase in surplus or decrease in deficit

VHLEMMEFEITAE 5 RSN UL R 8 208
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

41, 462, 500, 58, 695, 600

TR AP RS 3 RAR A IR

. . . . 4, 095, 00 28, 836, 00
Decrease in surplus or increase in deficit

W —EFRAII L D RIS EE U R B
piIE:E

Decrease in surplus or increase in deficit
from partial redemptions

4, 095, 000 28, 836, 000y

SyBe:

23, 374, 00 44,530, 00
Dividends ’ ’ ’ ’

BIARRI ARG SUIR K E (A)

Surplus (deficit) at end of period 139, 851, 256 313, 353, 969

(3) [HFe#]
(EHE /22 FEHITR D FIRICEET 5 %R

1. EHTE PE ORIAR EE K ORI 715 |EMERESS

I Hl & L CRpli TREMI L TR0 £97

I AAG 72 - T, ik F R o R 2 %% TR L TR 0 £,
BT RIS |

FHR FICBWTTRIB B ORI A OXTEE SRS OME TRl L TR Y 7

2 SMEREPE - AMOAFEE~OBRIETEMEIC R T 25MEREE - AEOMBEIE, FRIE LT, DREICHT 275

LY IR H OXEEEETCEMBSGOMEIC L > TRE L TE Y £7,
3. B - AR OFE EIETE A ilRIER7C B SR AR

FIE HISMETE L L TR Y £,

URAE R an G| SR AR

FOE A AEETH EL TR £7,

R AR

FE HIEETE L L TRV £,

4 . kRS b ORFAT S (2 B9 D SFIE OAHE R b O BEEIZ IR, TSR 2D ABBEOIED TGS 3 2 WG AT IR A

SR ACRE SPiEA S N TR Y 9, SEMMEHOFEE IV T —E ORISR
MHFEZ R LTV 5720, RRDAHERMIFIC L o726, USR5 2 L
b ET,

£lo. TIAT 4 THGNCHT 2B FEIL, HETHT U AT 4 THRENZB T
_5_
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54 BRENEE LA FOBETATHY . BESHA KRN T VAT 1 TH
BIOTHY A7 OREZIEZRTHLOTED Y EHA,
5.F0fh M7 7o FOFAEHMMIZ, GFrtlaoBlEici v, 20194 9 A 8 HAx5 2020 4 3
H THETERSTEBY £7,
(xR Iz B9 5 1R
%4 % 5
20194 9 A 7 HEE 2020 4F 3 A 7 HEE
1. BRI OR BICBIT 5% 5O RS 1. FEMIMOKRHICET 52O REK
4, 030, 000 A 6, 100, 000 A
2. FEHMORAICEBIT S 1 BALY 720 OREFEDKE 2. FEHMORBIZEIT D 1 BALY -0 OMEEOH
1 1472 0 HiE PERR 1,034. 70 /9 1 [47= 0 WiE PERE 1,051.37 1
(100 [ 4 7- v W& PEAR) (103, 470 ) (100 [ 47= v WG PERR) (105, 137 [9)
(R &K OFIREH A EICET 5 ER)
554 1 % 5 1
H 20194 3H 8H H 20194 9H 8H
A 20194 9 7TH 20204 38 7T H
1. Bl O FHFiERE 1. yBlA o HiEE
Ig I/E\'[Ei
14 I X4 SR U R AH A 25,976, 175 [ 14 1 X4 SR S AR A 48, 748, 703 [
7 7 o R ORI A B 0 [ 5L 7 > N OB S S US4 B 0M
3 Bl R ST 4 C 44,075 1 > Bie (R ST 4 C 366, 630
i 24 S A R HER D=A+B+C 26, 020, 250 [ [l 24 S 2k A R AR D=A+B+C 49, 115, 383 [4
iz 2 E 2,279,570 [1] ik 2% E 4,494, 449 [
s 225 5y ic 7] REE F=D-E 23, 740, 680 1 I 2% 53 ic 7T REZH F=D-E 44, 620, 934 [
3 2% 5o i 4 G 23, 374, 000 1] 3 2% 4 il 4 G 44, 530, 000 [
IR 4B (S B YA A S 42) H=F-G 366, 680 [ IR < (3 B YA A% S 42) H=F-G 90, 934 1
B¢ I 4,030, 000 [ [BE" I 6, 100, 000 [
100 12472 Y Syl J=G/1X100 580 [ 100 M7= 9 Syfc 4 J=G/1X100 730 M
2. Z O A 2. O A
ZOMETD > B 84, 244 MIF IR S E . 233,683 M ZOMERD S H 497, 175 HiX EHICR 5 E A, 441,613 [
TIPS\ T OPGIEEFE AR, 431, 874 MITAMERE TERF BRI DWW T OPGEEFE A EE, 601, 019 MIIXAME R
OREHEICESTLIERATHY 7, OREEHEICESTLIHEHATHY 7,

(&FhpE Sz B9 A R
(1) A fatps S OARPLIC B3 5 S 1A

5 4 % 5 3
M 20194 3 A 8 H M 20194F 9 A 8 H
20194 9H 7H #F 20204 31 7H
L. kRS b 59 2 B L. AP A k9 2 B 5 8

W77 v i, BEERACEEIENCET DIEEE 2 45 FL
ATHIZED HIEFHREETETH Y . BFENEICHET 5EH
DOFERTTEHNZHEN . FIMGEFRFE OAFRELICR L TREE L
THEATAZEEZHBELTRY 9,

0. GFPE  ONE R OE DOERREG IR D Y 2 2. SRS OB L NV DERIE MRS U R
W7 RBMEET 2ERMENORBEIL. Bk, 7 U [EE

T4 THEl, 3= 0= EOERENEN CERER TH
DET,

BT 7 v RBRRET 2HEMGEROFMIL. (Zofhodst) o
2 AFEAEMRICEHE L TR £,

INHIE, GREENY R ABREENY RV R Lo Y R
7 ERY A ROWHREMEY 22710868 TBY £,
LT 72 R, BEMEILRTA2EEOABRLERY X7 DK
I, W NCEREMEEICR T 2N ERE S OZEEITHI Z & &
HiE LT, 2BTHRBGEIZFIALTRY £7,

3. RPE IR D U A 7 BHERE 3. SRPESIZER D U A 7 B HER
TR B W T, ML L& Y 2 7 EFICBT A RS R

_6_
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SRIT, RTF = ADEF R EN Y A7 OB AT
o TR F7,

OtV A7 OFEH

M5 U A7 ICBA L CTiL, BRSO E &R, 87 -
R L. WE I > TV NEOEEIT/R>TEBY £
D
OERY 27 o4&

EH Y A 7IZB LTk, BITERCEE | e O M BRI IZBE 9
D IEHINEE - o fr & B R, AkRE L, RO I U
IR E DB 21T >TE Y £7,
OFiENE Y 2 7 DB

RENEY 2 7 2B LTIk, SIS U THigmEE o kin %
P L, B8 SO AR EOFE AT > TR 9,

(2) 4Pt O WFAM S 12 B89~ 5 F1IH

%41
2019 4E 9 1 7 HELE

%5
2020 €8 3 ] 7 HEBUE

1. BRI IR A, Wefli e R0

B iR Lo e 3RERI L LT~ TRl TR L
TWDH 7o), FfETIRERE LR L Bl & ORI H Y £8
Hos

2. WHliORE ;%

1. BRI A, Wefli 2 OE%0
Al /2

2. Wi FE S

EE RS Rl
(REARSFHTENR D EHHEICET D ER) ISRl T
B ET,
URAE P i AT 5 7
FUNRT 4 TEBNZHOWTI, (ZFOfoDERT) @ 3
T UNRT 0 TSI BHRICTEHEH L TR £,
a—)b - 0 — O SR EHE N OV ERE RS
INHORBIFEHMTRE S ND T2, IRFEMEEILRE
&AL TWD Z EnD, YXmREMAEZ R & LR
U3 8
(B S HE L O A 12 B3 5 1ERD)
w54 H %554
H 20194 3 H 8 H H 20194 9 H 8 H
X 20194 9 A 7H 20204 3H 7H
TR DM FZE B R B A IE ik 2 % L <, —fi% |FA
OB Sf & e B BEY FH L OGN TRbiu TR
76, EMFHEIIISWEE A,
(ZDfhoER)
1 RO,
w54 H %55
H 20194 3 H 8 H H 20194 9 H 8 H
X 20194 9 A 7H 20204 3H 7H
1 B T AKA 1, 250, 000, 000 |1 & JCA%EE 4,030, 000, 000 [
1] Hh B INER E JeANRE 2, 880, 000, 000 M H B NG & T AKA 2,910, 000, 000 4

b — B AR ST AR

100, 000, 000 M

H 1 — SRR ST AR 840, 000, 000 [

2 AiFEsBAR

725 B A lRES
55 4 4 5 5 4]
F 20194E 3 8 H F 20194E 9 8 H
T % 20194E 9 H 7 H % 20204E 3 H 7 H
BRI E ENFHmERE (1) BRI E ENFHmERE (1)

EfERES 146, 366, 351 175, 766, 367,

&t 146, 366, 351 175, 766, 367
3 T UNRT ¢ 7T HG I B

T UNRT ¢ TG OFAEE Rl K OFHGiE R

_7_
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%4 (2019 4E 9 B 7 HEE) %55 #1 (2020 4% 3 A 7 HBUE)
o BREE (F) s (M)
5 1 4 efli (F9) FHmELE () 5% 14 WRefili - (F9) FHmRLE (F)
6] i
TS | S O HS |
ZRE TR

Feit 4,202, 482, 474 — 4,232,394, 319 A\29,911, 845 6, 333, 129, 699 — 6, 252, 949, 743 80, 179, 956
*k Fov 2,014,908, 195 - 2,027, 262, 210 A12, 354, 015 3,078, 171, 496 — 3, 045, 632, 886 32, 538, 610]
NFH R 75, 118, 115 — 75,999, 153 A\881, 038 113, 895, 693 — 110, 539, 440] 3, 356, 253
Axay 25, 934, 942 — 26, 669, 720 T34, 778 45, 843, 321, — 43, 666, 560 2,176,761
o—n 1,637,974, 197| - 1,645, 775, 424 AT, 801, 227 2, 375, 899, 028 — 2, 350, 771, 980 25,127, 048
PRV R 272, 365, 005 — 277, 309, 734 A4, 944, 729 421, 631, 144 — 411,071, 715 10, 559, 429
AT x—T 5,217, 168 - 5, 304, 000] A\86, 832 14, 049, 448 — 13, 912, 800 136, 648
7 a—F
N =7 4, 854, 873} — 4,933, 760) AT8, 887 18, 213, 206 — 17, 868, 060 345, 146}
0—x
Frow—07 19, 401, 920 - 19, 502, 560 100, 640 26, 470, 156 — 26, 189, 900] 280, 256
7—
AaF 17, 955, 691] — 18, 224, 360 /268, 669 33, 681, 058 — 33, 435, 710] 245, 348
5 R 78, 103, 932 — 79,719, 718 A1, 615,786 121, 990, 356 — 118, 825, 352 3, 165, 004
VAR —IL 28, 138, 255 — 28, 413, 280 A275, 025 51, 575, 487 — 50, 462, 020) 1, 113, 467
rL
FUR 22,510, 181 — 23, 280, 400] ATT0, 219 31, 709, 306) — 30, 573, 320] 1, 135, 986

&l 4,202, 482, 474 — 4,232,394, 319 29,911, 845 6, 333, 129, 699 — 6, 252, 949, 743 80, 179, 956

() el o FiE H 1k
1 2B THIRG
D) G BIZB W TRIBE G OMEAFER SN TV DM OV I TO L S ITFHEL Tk Y £7,

QAR A IZBWTHBETHOZER LT NEEE LV ET) OXMBELEMISGOMERER SN TV 5EE
F YEAE TR EEME TG L Tk £,

@R RIZB W THRL H OMBE MRS OMER RSN TWRWERIE, UTOHECE T £,

cFMEBICYEH BB A D MBS N ER SN TV DEEICIE, Bk ISR bV ER > OX#EE Y
MG OMEZ S LICHHR LI — b2 RWTEY £7,

R BICHEE ZB X D MBREYHENER SN TORWEAICE, Y%A IR HIEWIEER STV 5 xtE
HRMRGOMEZ N TEY £,

2) B P SE G O MEA R S TORWIMEIZ OV T,
1;_‘0

K TG Ty VRFPEH SN TS bDIE TSN ER A,

FHEL A ORI OMME TR L Tk v &

(4) [KEpfE]

H 1 AMRESRIA MR
(1) #2020 4E 3 A 7 A BLE)
FUFEHIIDH Y A,

(2) RALIAL DA lFES: (2020 4= 3 H 7 HEBILE)

TEER W Bt FRIHIFEHRR BRI fifi %
E {E A% >k Ry US TREASURY BOND 100, 000. 00 107, 406. 25
US TREASURY BOND 100, 000. 00 130, 734. 37,
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US TREASURY BOND 100, 000. 00| 137, 515. 62
US TREASURY BOND 30, 000. 00 41, 967. 18
US TREASURY BOND 220, 000. 00, 303, 428. 11
US TREASURY BOND 100, 000. 00| 137, 648. 43
US TREASURY BOND 270, 000. 00, 388, 715. 62
US TREASURY N/B 140, 000. 00| 141, 886. 71
US TREASURY N/B 200, 000. 00, 203, 601. 56
US TREASURY N/B 200, 000. 00, 201, 859. 36
US TREASURY N/B 100, 000. 00| 101, 855. 46
US TREASURY N/B 200, 000. 00, 205, 117. 18
US TREASURY N/B 640, 000. 00, 652, 749. 95
US TREASURY N/B 400, 000. 00, 402, 656. 24
US TREASURY N/B 70, 000. 00, 71,607. 80
US TREASURY N/B 400, 000. 00, 402, 781. 24
US TREASURY N/B 500, 000. 00 507, 871. 05
US TREASURY N/B 90, 000. 00 91, 930. 07
US TREASURY N/B 200, 000. 00, 204, 703. 12
US TREASURY N/B 110, 000. 00| 113, 966. 00
US TREASURY N/B 150, 000. 00| 153, 398. 43
US TREASURY N/B 600, 000. 00, 611,671. 86
US TREASURY N/B 350, 000. 00 359, 378. 88
US TREASURY N/B 200, 000. 00, 204, 968. 74
US TREASURY N/B 400, 000. 00, 413, 828. 12
US TREASURY N/B 100, 000. 00| 102, 351. 56
US TREASURY N/B 130, 000. 00| 133, 493. 79
US TREASURY N/B 100, 000. 00| 102, 570. 31
US TREASURY N/B 200, 000. 00, 206, 820. 30,
US TREASURY N/B 100, 000. 00| 102, 414. 06
US TREASURY N/B 200, 000. 00, 205, 328. 12
US TREASURY N/B 100, 000. 00| 103, 253. 90
US TREASURY N/B 100, 000. 00| 102, 500. 00|
US TREASURY N/B 150, 000. 00| 155, 156. 25
US TREASURY N/B 100, 000. 00| 102, 593. 75
US TREASURY N/B 500, 000. 00 513, 183. 55
US TREASURY N/B 170, 000. 00| 175, 564. 83
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US TREASURY N/B 200, 000. 00, 204, 921. 86
US TREASURY N/B 150, 000. 00| 154, 617. 18
US TREASURY N/B 100, 000. 00| 103, 257. 81
US TREASURY N/B 600, 000. 00, 621, 609. 36
US TREASURY N/B 600, 000. 00 615, 867. 18
US TREASURY N/B 250, 000. 00, 259, 238. 27|
US TREASURY N/B 300, 000. 00 307, 441. 38
US TREASURY N/B 100, 000. 00| 103, 195. 31
US TREASURY N/B 100, 000. 00| 105, 000. 00
US TREASURY N/B 100, 000. 00| 103, 992. 1§
US TREASURY N/B 210, 000. 00, 215, 545. 30,
US TREASURY N/B 120, 000. 00| 123, 665. 61
US TREASURY N/B 130, 000. 00| 134, 550. 00|
US TREASURY N/B 300, 000. 00 320, 179. 68
US TREASURY N/B 150, 000. 00| 159, 457. 02
US TREASURY N/B 100, 000. 00| 107, 187. 50
US TREASURY N/B 120, 000. 00| 129, 225. 00|
US TREASURY N/B 250, 000. 00, 263, 554. 67,
US TREASURY N/B 250, 000. 00, 265, 273. 42
US TREASURY N/B 200, 000. 00, 216, 218. 74
US TREASURY N/B 250, 000. 00, 264, 375. 00,
US TREASURY N/B 220, 000. 00, 231,928. 11
US TREASURY N/B 120, 000. 00| 127, 725. 00
US TREASURY N/B 150, 000. 00| 161, 296. 87|
US TREASURY N/B 600, 000. 00, 633, 046. 86
US TREASURY N/B 150, 000. 00| 158, 414. 05
US TREASURY N/B 500, 000. 00 522, 773. 40,
US TREASURY N/B 250, 000. 00, 265, 585. 92
US TREASURY N/B 150, 000. 00| 159, 703. 12
US TREASURY N/B 150, 000. 00| 160, 828. 12
US TREASURY N/B 100, 000. 00| 106, 664. 06|
US TREASURY N/B 400, 000. 00, 415, 312. 48
US TREASURY N/B 100, 000. 00| 107, 382. 81
US TREASURY N/B 300, 000. 00 315, 093. 75
US TREASURY N/B 130, 000. 00| 141, 324. 20|
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US TREASURY N/B 100, 000. 00| 106, 335. 93
US TREASURY N/B 150, 000. 00| 165, 070. 30
US TREASURY N/B 150, 000. 00| 160, 769. 52
US TREASURY N/B 100, 000. 00| 111, 070. 31
US TREASURY N/B 250, 000. 00, 278, 339. 82
US TREASURY N/B 200, 000. 00, 213, 484. 36
US TREASURY N/B 250, 000. 00, 277,031. 25
US TREASURY N/B 700, 000. 00 786, 296. 84
US TREASURY N/B 40, 000. 00 44, 981. 24
US TREASURY N/B 450, 000. 00, 472, 324. 18
US TREASURY N/B 260, 000. 00 271, 456. 25
US TREASURY N/B 300, 000. 00 315, 773. 43
US TREASURY N/B 500, 000. 00 526, 640. 60,
US TREASURY N/B 140, 000. 00| 153, 562. 50
US TREASURY N/B 250, 000. 00, 277, 050. 77,
US TREASURY N/B 250, 000. 00, 275, 507. 80,
US TREASURY N/B 120, 000. 00| 132, 543. 74
US TREASURY N/B 110, 000. 00| 126, 010. 14
US TREASURY N/B 500, 000. 00 579, 296. 85
US TREASURY N/B 230, 000. 00, 267, 285. 13
US TREASURY N/B 100, 000. 00| 118, 640. 62
US TREASURY N/B 150, 000. 00| 172, 183. 59
US TREASURY N/B 220, 000. 00, 248, 342. 17,
US TREASURY N/B 350, 000. 00 372, 339. 83
US TREASURY N/B 40, 000. 00 58, 390. 62
US TREASURY N/B 10, 000. 00 14, 857. 81
US TREASURY N/B 130, 000. 00| 198, 757. 80
US TREASURY N/B 20, 000. 00 27, 390. 62
US TREASURY N/B 410, 000. 00, 614, 807. 79
US TREASURY N/B 80, 000. 00 123, 187. 49
US TREASURY N/B 150, 000. 00| 192, 679. 68|
US TREASURY N/B 300, 000. 00 423, 468. 75
US TREASURY N/B 190, 000. 00| 268, 968. 75
US TREASURY N/B 500, 000. 00 593, 789. 05
US TREASURY N/B 400, 000. 00, 507, 718. 72
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US TREASURY N/B 110, 000. 00 131, 192. 18
US TREASURY N/B 180, 000. 00 214, 945. 30
US TREASURY N/B 450, 000. 00 513, 509. 76
US TREASURY N/B 200, 000. 00 256, 406. 24
US TREASURY N/B 120, 000. 00 157, 640. 60
US TREASURY N/B 220, 000. 00 277, 294. 51
US TREASURY N/B 510, 000. 00 643, 875. 00
US TREASURY N/B 240, 000. 00 317, 221. 87
US TREASURY N/B 210, 000. 00 278, 635. 53
/N EaTRER - 116 26, 060, 000. 00| 28, 851, 004. 19

(3,065, 419, 195)

R ARFATT L 25« 47, 8% 49. 0%
AFHE R CANADIAN GOVERNMENT 100, 000. 00 100, 970. 00
CANADIAN GOVERNMENT 170, 000. 00 169, 807. 90
CANADIAN GOVERNMENT 100, 000. 00 100, 567. 00
CANADIAN GOVERNMENT 80, 000. 00 81, 895. 20
CANADIAN GOVERNMENT 100, 000. 00 104, 272. 00
CANADIAN GOVERNMENT 60, 000. 00 64, 357. 80
CANADIAN GOVERNMENT 120, 000. 00 125, 306. 40
CANADIAN GOVERNMENT 180, 000. 00 196, 484. 40
CANADIAN GOVERNMENT 90, 000. 00 143, 370. 90
CANADIAN GOVERNMENT 80, 000. 00 129, 077. 60
CANADIAN GOVERNMENT 20, 000. 00 30, 774. 40
CANADIAN GOVERNMENT 40, 000. 00 60, 656. 80
CANADIAN GOVERNMENT 80, 000. 00 110, 528. 00
N BRIP4 2 13 1, 220, 000. 00 1, 418, 068. 40

(112, 467, 004)

R AREAT LR ¢ 1. 8% 1. 8%
AF T aly MEX BONOS DESARR FIX RT 1, 000, 000. 00 1,019, 230. 00
WEX BONOS DESARR FIX RT 300, 000. 00 301, 579. 77
WEX BONOS DESARR FIX RT 600, 000. 00 692, 127. 54
‘MEX BONOS DESARR FIX RT 1, 000, 000. 00 975, 006. 90
WEX BONOS DESARR FIX RT 300, 000. 00, 320, 724. 00
‘MEX BONOS DESARR FIX RT 1, 400, 000. 00 1, 610, 084. 00
WEX BONOS DESARR FIX RT 200, 000. 00 221, 512. 00
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MEX BONOS DESARR FIX RT 1, 000, 000. 00 1, 346, 690. 00
WEX BONOS DESARR FIX RT 700, 000. 00, 809, 490. 08
MEXICAN FIXED RATE BONDS 1, 000, 000. 00 1, 059, 138. 80

VNG Gt : 10 7, 500, 000. 00 8, 355, 583. 09

(44, 785, 925)
A B 2R 2 0. 7% 0. 7%

o — BELGIUM KINGDOM 50, 000. 00 54, 953. 95
BELGIUM KINGDOM 200, 000. 00 219, 936. 60
BELGIUM KINGDOM 70, 000. 00 72, 282. 00
BELGIUM KINGDOM 180, 000. 00 205, 488. 00
BELGIUM KINGDOM 50, 000. 00 54, 884. 45
BELGIUM KINGDOM 160, 000. 00 176, 016. 00
BELGIUM KINGDOM 50, 000. 00 75, 827. 00
BELGIUM KINGDOM 70, 000. 00 86, 700. 95
BELGIUM KINGDOM 70, 000. 00 129, 717. 70
BELGIUM KINGDOM 90, 000. 00 119, 906. 01
BELGIUM KINGDOM GOVT 130, 000. 00 229, 648. 90
BONOS Y OBLIG DEL ESTADO 100, 000. 00 112, 061. 40
BONOS Y OBLIG DEL ESTADO 200, 000. 00 203, 852. 00
BONOS Y OBLIG DEL ESTADO 100, 000. 00 102, 310. 00
BONOS Y OBLIG DEL ESTADO 150, 000. 00 175, 343. 85
BONOS Y OBLIG DEL ESTADO 50, 000. 00 58, 680. 25
BONOS Y OBLIG DEL ESTADO 100, 000. 00 117, 215. 00
BONOS Y OBLIG DEL ESTADO 150, 000. 00 153, 300. 00
BONOS Y OBLIG DEL ESTADO 200, 000. 00 225, 996. 20
BONOS Y OBLIG DEL ESTADO 100, 000. 00 112, 661. 30
BONOS Y OBLIG DEL ESTADO 60, 000. 00 82, 960. 98
BONOS Y OBLIG DEL ESTADO 160, 000. 00 177, 397. 76
BONOS Y OBLIG DEL ESTADO 200, 000. 00 221, 980. 00
BONOS Y OBLIG DEL ESTADO 120, 000. 00 150, 096. 00
BONOS Y OBLIG DEL ESTADO 10, 000. 00 17, 761. 86
BONOS Y OBLIG DEL ESTADO 170, 000. 00 331, 798. 01
BONOS Y OBLIG DEL ESTADO 150, 000. 00 218, 816. 17,
BUNDESREPUB. DEUTSCHLAND 100, 000. 00 104, 631. 00
BUNDESREPUB. DEUTSCHLAND 50, 000. 00 53, 106. 00
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BUNDESREPUB. DEUTSCHLAND 150, 000. 00| 161, 683. 50|
BUNDESREPUB. DEUTSCHLAND 200, 000. 00, 220, 440. 00,
BUNDESREPUB. DEUTSCHLAND 200, 000. 00, 217, 106. 00,
BUNDESREPUB. DEUTSCHLAND 155, 000. 00| 163, 614. 90
BUNDESREPUB. DEUTSCHLAND 100, 000. 00| 151, 853. 00
BUNDESREPUB. DEUTSCHLAND 40, 000. 00 44, 222. 80
BUNDESREPUB. DEUTSCHLAND 200, 000. 00, 295, 178. 00,
BUNDESREPUB. DEUTSCHLAND 200, 000. 00, 217, 758. 00,
BUNDESREPUB. DEUTSCHLAND 180, 000. 00| 196, 533. 00
BUNDESREPUB. DEUTSCHLAND 10, 000. 00 16, 959. 30,
BUNDESREPUB. DEUTSCHLAND 80, 000. 00 143, 786. 80
BUNDESREPUB. DEUTSCHLAND 40, 000. 00 71,509. 24
BUNDESREPUB. DEUTSCHLAND 100, 000. 00| 194, 326. 00|
BUNDESREPUB. DEUTSCHLAND 120, 000. 00| 220, 539. 12
BUNDESREPUB. DEUTSCHLAND 130, 000. 00| 228, 777. 90,
BUNDESREPUB. DEUTSCHLAND 40, 000. 00 57, 500. 00
BUNDESSCHATZANWEISUNGEN 100, 000. 00| 101, 248. 00|
BUONI POLIENNALI DEL TES 40, 000. 00 40, 314. 00
BUONI POLIENNALI DEL TES 100, 000. 00| 105, 353. 00|
BUONI POLIENNALI DEL TES 100, 000. 00| 103, 720. 00|
BUONI POLIENNALI DEL TES 100, 000. 00| 103, 823. 00
BUONI POLIENNALI DEL TES 100, 000. 00| 102, 350. 00|
BUONI POLIENNALI DEL TES 300, 000. 00 305, 970. 00,
BUONI POLIENNALI DEL TES 140, 000. 00| 159, 796. 00|
BUONI POLIENNALI DEL TES 200, 000. 00, 204, 560. 00,
BUONI POLIENNALI DEL TES 50, 000. 00 53, 805. 50
BUONI POLIENNALI DEL TES 50, 000. 00 50, 685. 00
BUONI POLIENNALI DEL TES 200, 000. 00, 232, 680. 00,
BUONI POLIENNALI DEL TES 300, 000. 00 344, 010. 00,
BUONI POLIENNALI DEL TES 30, 000. 00 32, 853. 00
BUONI POLIENNALI DEL TES 150, 000. 00| 183, 156. 75
BUONI POLIENNALI DEL TES 100, 000. 00| 105, 000. 00
BUONI POLIENNALI DEL TES 10, 000. 00 11, 063. 00,
BUONI POLIENNALI DEL TES 100, 000. 00| 107, 980. 00
BUONI POLIENNALI DEL TES 120, 000. 00| 147, 288. 00|
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BUONI POLIENNALI DEL TES 30, 000. 00 42,711.00
BUONI POLIENNALI DEL TES 150, 000. 00| 155, 490. 00
BUONI POLIENNALI DEL TES 50, 000. 00 54, 990. 00
BUONI POLIENNALI DEL TES 100, 000. 00| 108, 900. 00
BUONI POLIENNALI DEL TES 80, 000. 00 105, 048. 00
BUONI POLIENNALI DEL TES 60, 000. 00 69, 408. 00
BUONI POLIENNALI DEL TES 80, 000. 00 94, 288. 00
BUONI POLIENNALI DEL TES 130, 000. 00| 180, 115. 00|
BUONI POLIENNALI DEL TES 80, 000. 00 98, 320. 00
BUONI POLIENNALI DEL TES 50, 000. 00 52,410. 00
BUONI POLIENNALI DEL TES 280, 000. 00, 425, 992. 00,
BUONI POLIENNALI DEL TES 90, 000. 00 131, 796. 00|
BUONI POLIENNALI DEL TES 60, 000. 00 66, 270. 00
BUONI POLIENNALI DEL TES 80, 000. 00 108, 256. 00
BUONI POLIENNALI DEL TES 20, 000. 00 30, 810. 00
BUONI POLIENNALI DEL TES 220, 000. 00, 340, 230. 00,
BUONI POLIENNALI DEL TES 110, 000. 00| 139, 150. 00|
BUONI POLIENNALI DEL TES 110, 000. 00| 127, 039. 00
FINNISH GOVERNMENT 100, 000. 00| 101, 675. 20|
FINNISH GOVERNMENT 20, 000. 00 21, 391. 45
FINNISH GOVERNMENT 60, 000. 00 76, 639. 95
FINNISH GOVERNMENT 10, 000. 00 16, 028. 35
FINNISH GOVERNMENT 20, 000. 00 27, 289. 54
FRANCE (GOVT OF) 330, 000. 00 334, 862. 64
FRANCE (GOVT OF) 100, 000. 00| 108, 148. 80
FRANCE (GOVT OF) 300, 000. 00 308, 835. 00,
FRANCE (GOVT OF) 180, 000. 00| 202, 845. 24
FRANCE (GOVT OF) 100, 000. 00| 103, 304. 80
FRANCE (GOVT OF) 100, 000. 00| 106, 776. 00|
FRANCE (GOVT OF) 150, 000. 00| 158, 073. 00
FRANCE (GOVT OF) 100, 000. 00| 111, 095. 00|
FRANCE (GOVT OF) 100, 000. 00| 110, 124. 80
FRANCE (GOVT OF) 100, 000. 00| 110, 489. 20|
FRANCE (GOVT OF) 200, 000. 00, 216, 732. 00,
FRANCE (GOVT OF) 100, 000. 00| 119, 595. 76|
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FRANCE (GOVT OF) 10, 000. 00 13, 229. 58
FRANCE (GOVT OF) 140, 000. 00| 203, 075. 46
FRANCE (GOVT OF) 170, 000. 00| 224, 679. 14
FRANCE GOVERNMENT 0. A. T 140, 000. 00| 149, 968. 00
FRANCE GOVERNMENT 0. A. T 150, 000. 00| 162, 158. 70
FRANCE GOVERNMENT 0. A. T 150, 000. 00| 152, 573. 70|
FRANCE GOVERNMENT 0. A. T 130, 000. 00| 153, 946. 00
FRANCE GOVERNMENT 0. A. T 100, 000. 00| 111, 665. 50|
FRANCE GOVERNMENT 0. A. T 100, 000. 00| 137, 710. 00
FRANCE GOVERNMENT 0. A. T 100, 000. 00| 125, 300. 00|
FRANCE GOVERNMENT 0. A. T 50, 000. 00 77,594. 75
FRANCE GOVERNMENT 0. A. T 160, 000. 00| 192, 394. 08|
FRANCE GOVERNMENT 0. A. T 240, 000. 00, 424, 445. 04
FRANCE GOVERNMENT 0. A. T 100, 000. 00| 174, 206. 40
FRANCE GOVERNMENT 0. A. T 150, 000. 00| 287, 160. 00,
FRANCE GOVERNMENT 0. A. T 300, 000. 00 520, 362. 60,
IRISH GOVERNMENT 40, 000. 00 43, 998. 80
TRISH TSY 0. 8% 2022 90, 000. 00 92, 698. 20
TRISH TSY 1.10% 2029 80, 000. 00 89, 991. 20
TRISH TSY 1.5% 2050 30, 000. 00 38, 384. 70
IRISH TSY 1. 7% 2037 30, 000. 00 37, 777. 80
TRISH TSY 2% 2045 10, 000. 00 13, 927. 64
IRISH TSY 3. 4% 2024 30, 000. 00 34, 844. 10
INETHERLANDS GOVERNMENT 20, 000. 00 21, 103. 00
INETHERLANDS GOVERNMENT 70, 000. 00, 70, 987. 00
INETHERLANDS GOVERNMENT 200, 000. 00, 226, 400. 00,
INETHERLANDS GOVERNMENT 20, 000. 00 21, 744. 00
INETHERLANDS GOVERNMENT 100, 000. 00| 112, 160. 00
INETHERLANDS GOVERNMENT 110, 000. 00| 121, 515. 13
INETHERLANDS GOVERNMENT 120, 000. 00| 129, 140. 16
INETHERLANDS GOVERNMENT 90, 000. 00 124, 281. 00|
INETHERLANDS GOVERNMENT 50, 000. 00 94, 875. 00
INETHERLANDS GOVERNMENT 40, 000. 00 72,231. 56
REPUBLIC OF AUSTRIA 120, 000. 00| 122, 415. 24
REPUBLIC OF AUSTRIA 30, 000. 00 32,771. 37
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REPUBLIC OF AUSTRIA 200, 000. 00 221, 258. 00
REPUBLIC OF AUSTRIA 60, 000. 00 65, 342. 04
REPUBLIC OF AUSTRIA 200, 000. 00 220, 452. 60
REPUBLIC OF AUSTRIA 30, 000. 00 41, 183. 76
REPUBLIC OF AUSTRIA 50, 000. 00 87, 949. 20
REPUBLIC OF AUSTRIA 50, 000. 00 120, 876. 00
REPUBLIC OF IRELAND 80, 000. 00 91, 195. 60
SPANISH GOVERNMENT 140, 000. 00 212, 993. 77
SPANISH GOVERNMENT 150, 000. 00 249, 240. 00

/N BTN - 143 15, 805, 000. 00 19, 630, 107. 73

(2, 337, 356, 927)
ERFAT L 25« 36. 4% 37. 3%

ESN UK TREASURY 40, 000. 00 43, 904. 00|
UK TREASURY 50, 000. 00 52, 689. 50
UK TREASURY 10, 000. 00 10, 084. 10
UK TREASURY 100, 000. 00 107, 267. 00
UK TREASURY 100, 000. 00 103, 363. 00
UK TREASURY 120, 000. 00 133, 845. 60
UK TREASURY 100, 000. 00 123, 972. 00
UK TREASURY 40, 000. 00 43, 369. 60)
UK TREASURY 120, 000. 00 129, 217. 20
UK TREASURY 50, 000. 00 65, 563. 50
UK TREASURY 30, 000. 00 33, 542. 70
UK TREASURY 50, 000. 00 52, 686. 50
UK TREASURY 140, 000. 00 203, 378. 00
UK TREASURY 60, 000. 00 92, 886. 00
UK TREASURY 30, 000. 00 46, 464. 00
UK TREASURY 30, 000. 00 35, 061. 00
UK TREASURY 110, 000. 00 179, 938. 00
UK TREASURY 40, 000. 00 43, 308. 00)
UK TREASURY 130, 000. 00 229, 528. 00
UK TREASURY 140, 000. 00 253, 988. 00
UK TREASURY 210, 000. 00 243, 432. 00
UK TREASURY 80, 000. 00 98, 408. 00
UK TREASURY 170, 000. 00 322, 235. 00
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UK TREASURY 100, 000. 00 124, 630. 00
UK TREASURY 100, 000. 00 210, 940. 00

VN EaTRER - 25 2, 150, 000. 00 2, 983, 700. 70
(410, 437, 868)

IR LE 3 @ 6. 4% 6. 6%

AW x—F 71 SWEDISH GOVERNMENT 100, 000. 00 114, 780. 00
7 SWEDISH GOVERNMENT 500, 000. 00, 549, 725. 00
SWEDISH GOVERNMENT 200, 000. 00 219, 197. 60

SWEDISH GOVERNMENT 200, 000. 00 221, 040. 00

SWEDISH GOVERNMENT 100, 000. 00 165, 723. 20

VNG EaTRER - 5 1, 100, 000. 00 1, 270, 465. 80
(14, 267, 330)

FHE A BEA 2R 2 0. 2% 0. 2%

J V7 =—2 1m— NORWEGIAN GOVERNMENT 100, 000. 00 103, 890. 00
- INORWEGIAN GOVERNMENT 1, 000, 000. 00 1, 088, 100. 00
NORWEGIAN GOVERNMENT 300, 000. 00, 316, 215. 00

VNG EaTRER - 3 1, 400, 000. 00 1, 508, 205. 00
(17, 238, 783)

E A BEA 2R 2 0. 3% 0. 3%

5L <—2 27 rm— [KINGDOM OF DENMARK 100, 000. 00 108, 930. 00
* KINGDOM OF DENMARK 400, 000. 00 439, 560. 00
KINGDOM OF DENMARK 400, 000. 00 446, 200. 00

KINGDOM OF DENMARK 320, 000. 00, 645, 230. 08

/NG ERITEK - 4 1, 220, 000. 00 1, 639, 920. 08
(26, 140, 326)

IR LR 2 0. 4% 0. 4%

ZnF POLAND GOVERNMENT BOND 200, 000. 00 202, 116. 80
POLAND GOVERNMENT BOND 200, 000. 00 222, 000. 00

POLAND GOVERNMENT BOND 200, 000. 00 208, 982. 42

POLAND GOVERNMENT BOND 300, 000. 00, 310, 830. 00

POLAND GOVERNMENT BOND 260, 000. 00 280, 540. 00

VNG EaTRER - 5 1, 160, 000. 00 1, 224, 469. 22
(33, 868, 818)

A B 2R 2 0. 5% 0. 5%

= KL IAUSTRALIAN GOVERNMENT 70, 000. 00 74, 387. 25
IAUSTRALIAN GOVERNMENT 140, 000. 00 146, 958. 00
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AUSTRALIAN GOVERNMENT 100, 000. 00 115, 735. 95
IAUSTRALIAN GOVERNMENT 80, 000. 00 87, 520. 00
AUSTRALIAN GOVERNMENT 160, 000. 00 182, 187. 68
IAUSTRALIAN GOVERNMENT 100, 000. 00 122, 210. 00
IAUSTRALIAN GOVERNMENT 80, 000. 00 92, 388. 72
IAUSTRALIAN GOVERNMENT 100, 000. 00 112, 430. 00
IAUSTRALIAN GOVERNMENT 160, 000. 00 187, 114. 46
IAUSTRALIAN GOVERNMENT 150, 000. 00 178, 185. 00
IAUSTRALIAN GOVERNMENT 100, 000. 00 116, 856. 50
AUSTRALIAN GOVERNMENT 100, 000. 00 107, 390. 29
IAUSTRALIAN GOVERNMENT 20, 000. 00 28, 966. 02
AUSTRALIAN GOVERNMENT 30, 000. 00 37, 351. 54
IAUSTRALIAN GOVERNMENT 50, 000. 00 67, 375. 00
IAUSTRALIAN GOVERNMENT 40, 000. 00 54, 084. 00
VN EIP4 - 16 1, 480, 000. 00 1, 711, 140. 41

(120, 122, 056)

R REAT LR ¢ 1. 9% 1. 9%
2 HR—)L Kb |SINGAPORE GOVERNMENT 160, 000. 00 168, 800. 00
SINGAPORE GOVERNMENT 100, 000. 00 108, 032. 50
SINGAPORE GOVERNMENT 50, 000. 00 52, 725. 00
SINGAPORE GOVERNMENT 150, 000. 00 165, 300. 00
SINGAPORE GOVERNMENT 50, 000. 00 56, 727. 25
SINGAPORE GOVERNMENT 60, 000. 00 66, 000. 00
SINGAPORE GOVERNMENT 40, 000. 00 48, 280. 00|
VN AR - 7 610, 000. 00, 665, 864. 75

(51, 131, 754)

LRI LR 2 0. 8% 0. 8%
R REPUBLIC OF SOUTH AFRICA 200, 000. 00 208, 609. 92
REPUBLIC OF SOUTH AFRICA 800, 000. 00 910, 278. 24
REPUBLIC OF SOUTH AFRICA 800, 000. 00 755, 938. 80
REPUBLIC OF SOUTH AFRICA 1, 000, 000. 00 923, 953. 70
REPUBLIC OF SOUTH AFRICA 300, 000. 00, 214, 759. 71
REPUBLIC OF SOUTH AFRICA 700, 000. 00, 616, 700. 00
REPUBLIC OF SOUTH AFRICA 600, 000. 00 547, 084. 02
REPUBLIC OF SOUTH AFRICA 400, 000. 00 349, 894. 00
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/INEF EAER - 8 4, 800, 000. 00| 4,527, 218. 39
(30, 830, 357)

FRE A EE =R < 0. 5% 0. 5%

o
Tl
+

6, 264, 066, 343

(6, 264, 066, 343)

(7 DAMEREA MRS OV T, @EFEEO/NHRO O NIE, FEREHE M) Tho 7,
(E 2) &FtEEM o () NI, AAMEEEEMIERICRD DT, NETHY £,

(G 3) FL I3 A K 0 M ARHMIEOME PEIT T DR, KOB/NEHROGFHEFITET 2R TH Y £,
2 T VAT ¢ TG R ORE RIS ORI EEE K OWREl DR

MHEHFNCRBIT DERFEE LCRE LTV 720EK L TRY 7,
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