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NEXT FUNDS JPX-Nikkei 400 Double Inverse Index Exchange Traded Fund
1472

JPX-Nikkei 400 Double Inverse Index
Corporate bonds

1 unit

Nomura Asset Management Co., Ltd.
Junko Nakagawa, President & CEO
Jun Yamanaka, Head of Support Dial Team, Investment Trust Marketing Dept.

URL http://www.nomura—am.co.]p

2020 4 6 A 30 H

Scheduled date of submission of securities report: June 30, 2020
Date of commencing dividend payment: —

I 772 ROEMRRN

Fund Management

1. 2020 4E 4 AHIOERRE. (20194 4 H 8 H~20204 4 A 7H)

Management Status for Year ended April 2020 (from April 8, 2019 to April 7, 2020)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CIG
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2020 ££ 4 A #j 0 (0.0) 1,666 (100.0) 1,666 (100.0)
FY ended Apr. 2020
2019 4E 4 A #] 0 (0.0) 226 (100.0) 226 (100.0)
FY ended Apr. 2019




NEXT FUNDS JPXHRA00F T IA L N—Re T 7 ZAMEN FIHE
NEXT FUNDS JPX-Nikkei 400 Double Inverse Index Exchange Traded Fund (1472) Earnings Report for Fiscal Year ended April 2020

(1472) 2020 4F 4 A PhEEE

(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2020 £ 4 A #j 120 940 200 860
FY ended Apr. 2020
2019 4£ 4 A #j 120 20 20 120,
FY ended Apr. 2019
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2020 £ 4 A #j 1, 969 302 1, 666] 193, 827
FY ended Apr. 2020
2019 4£ 4 A #j 237 10 226] 189, 017
FY ended Apr. 2019
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2020 £ 4 A HA 0
FY ended Apr. 2020
2019 £ 4 A HA 0
FY ended Apr. 2019
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [=fExtFEE] Balance Sheet

(HAL : M) (Unit : JPY)

4 1
(2019 4F 4 H 7 BEIAE)
4th Fiscal Year
As of April 7, 2019

%5 5 H#
(2020 4¢ 4 H 7 BEIAE)
5th Fiscal Year
As of April 7, 2020

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

216, 802, 680

1, 560, 362, 322

AT REREML

Customers’ margin

20, 877, 248

408, 914, 713

B PE A EE

Total current assets

237,679, 92§

1,969, 277, 035

EE ol

Total assets

237,679, 928

1,969, 277, 035

AIEDHS
Liabilities

VB A
Current liabilities

R P i At D

Derivative evaluation account

9, 608, 983

253, 161, 974

KA

Accounts payable — other

71,236

44,147, 525

FRINZFEE N
Trustee fee payable

67, 141

286, 457

AALZEREAE B

Investment trust management fee payable

1,007, 153

4, 296, 774

ARALFILE

Accrued interest expenses

1, 389

1, 406

Z DAL

Other accrued expenses

103, 50

470, 429

mEAE AT
Total current liabilities

10, 859, 402

302, 364, 569

AfEAFE
Total liabilities

10, 859, 402

302, 364, 569

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

476, 760, 000

3,416, 780, 000

Tl 4
Surplus

HWIRRI AT MR KRESA (A)
Surplus (deficit) at end of period

249, 939, 474

A1, 749, 867, 533

(1472) 2020 4F 4 A PhEEE
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AN 226, 820, 526 1, 666, 912, 467
Total principal and other ’ ’ ’ ’ ’
SR S AN
?Ef§§£;1:+assets 226, 820, 526 1, 666, 912, 467
TS D2
AT ERr 237,679, 928 1,969, 277, 035

Total liabilities and net assets

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

o5 4 1l
H 20184 4 8 8 H
£ 20194 4H 7TH
4th Fiscal Year
From April 8, 2018
to April 7, 2019

%5 5 1l
H 20194 48 8 H
£ 20204 4H 7H
5th Fiscal Year
From April 8, 2019
to April 7, 2020

&%H Amount

&%H Amount

(ZE L&

Operating revenue

URAERS dh G | S R A

Profit and loss on dealing of derivatives 42,282,701 A147, 304, 014
2 o Az
HRI D+, A2,282, 701 A 147, 304, 014
Total operating revenue
HEEH
Operating expenses
18
SR 149, 694 428, 553
Interest expenses
[
SR A 126, 077 528, 931
Trustee fee
Zeat 1, 891, 135 7,933, 791]
Investment trust management fee
T oI 177, 686 753, 77
Other expenses
2 P
§S§§%§;ﬁ[jp+, 2, 344, 592 9, 645, 045
Total operating expenses
PR e
FRRIEE TESAR (L) A4, 627, 293 A\ 156, 949, 059
Operating profit (loss)
RS PR
EHASXTERERR (A) A4, 627, 293 A 156, 949, 059
Ordinary profit (loss)
N7z ,(\ I 3 \// »’/\ =1
WIS ST G WIME R (A) A4 627, 293 A 156, 949, 059

Profit (loss)

—EAEAIN AL O Y BRI 28 B RH O 4y B BE ST — AR
FNTHE S SRRSO R (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

A\239, 620, 981

A\249, 939, 474

TR N ST R AR D3

. . . 39, 632, 200 369, 318, 800
Increase in surplus or decrease in deficit
M — AR O RIS SIEINEE U KRB
DER
. . .. 39, 632, 20 369, 318, 80
Increase in surplus or decrease in deficit
from partial redemptions
|44/ %8 & ]
Tl I8 BRI R AR A N 45, 323, 400 1, 712, 297, 800

Decrease in surplus or increase in deficit

(1472) 2020 4F 4 A PhEEE
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YHNEIME LIS O RIR R B UT AR A

NnE

Decrease in surplus or increase in deficit
from additional subscriptions for period

45, 323, 40

1,712, 297, 80

SyBod:

Dividends

HIRFIAA ST R KL (A)
Surplus (deficit) at end of period

249, 939, 474

A1, 749, 867, 533

(3) [mEie#]

(R R TTENIAR D FHIZEE D 1ERL)

1. JE T PE OO A 12 e ONRFAf 7 14

2. B - WA OFE BAETE

3. AR fh O B

2B 5 FHEOM

RZLiCl

5 FTDFERT HEE B OBEREEZ AN TR Y £,

VRESERTY VG 5ok

FOE A FETE EL TR D £,

< i P i D IRFATG L2 1

TGRS AMBADIZD>, TG 72 WIGAITIEA B

4. Z O

SR

FICHE SIS N TR Y £9, HREMEOFEIZIS W TE—ED RS
P2 L TV D 7o, RAQDAMHRRMFIC L G E, HEMENRansd 2 &
bHYET,

£ TIAT 4 TRENCET 2RO EIL, HSETHLT UAT 0 THGICHT
4 BB ELITHE LOMETLATH Y | UESHAKST VAT 1 7T
lOHE) 27 DRESZRTHOTEHY £HA,

N7 7 FOFEHRIE, FEFAROBEICXY
H THECTLR-TEVETS,

20194 4 H 8 HD % 2020 4 4

(e R B9 5 TERD)

54 4 %5 5
2019 4E 4 J] 7 HEI/E 2020 4E 4 H 7 HEIE
1. FAEHMOKRBIZE T 22 8HOREK 1. FHHEHMOERBIZET 22 EHEOREL
120, 000 M 860, 000 1
2. BYHEFEMTERFIEAIL 55 %0 6 45 | 5 10 BICHL (2. BREEREMTERISLHEI 55 %00 6 45 1 T 10 BT
ETDHR E DHR
TEARD K 249, 939, 474 1 TEARD K 1,749, 867, 533 M
3. FRHIMOKBICBIT D 1 BN 72 0 OME REDFE 3. FEHMOKRAIZKIT S 1 ALY OMEEDOHE
1 M7 v i FE4E 1,890.17 1 M7 v i FE4E 1,938.27 1
(100 1124 7= v i PEAH) (189,017 M) (100 112472 v i FEAH) (193, 827 1)
(AL KX ORIR @R FICBE T 5 1ER)
54 4 5 5
H 20184F 4 A 8 H H 20194F 4 A 8 H
20194 44 7TH  20204E 44 7TH
1. 3 Ee O IR 1. O ER
HH HH
EpEEE ] A A149, 694 [ Epi[EEIEaY il A A\428,553 [
53 B i F Sz 4 B 10,006, 043 F4 (53 B HE i P S 4 B 12, 350, 635 H
EEI e Ry C=A+B A10, 155, 737 [ Fic 24 SN 2 5 R R C=A+B A12,779, 188 [
2 D 2,194, 898 1 % 2 D 9,216,492 14
N 2% 53 i mT REAH E=C-D 0 [ N4 4 i AT REH E=C-D oM
N 25 3 i 4 F 0 U 22k 70 i 4 F 0
R (4 B AR A N7 4) G=E-F A12, 350,635 1 U1 4 (5 i HEA 57 42) G=E-F A21, 995, 680 1
% H 120, 000 11 B~ H 860, 000 [
100 [12472 0 4yfic 4 T1=F/HX 100 0 100 112472 0 43 fic 4 1=F/HX 100 0H
2. FOftEH 2. %Ot
ZOMF A S B 150,946 L, RIEEUT VT O pLEfE ZOMEAD S B 643, 355 FIiL, SRIEHIC OV T DR
AEFCH Y £, JABCTHY £7,




NEXT FUNDS JPXH#RA00H T INALN—R AT w7 AHER EY AT (1472) 2020 4 4 AW (REEE
NEXT FUNDS JPX-Nikkei 400 Double Inverse Index Exchange Traded Fund (1472) Earnings Report for Fiscal Year ended April 2020

(GmhpE S B3 2 D)
(1) S fips o OARIZ B3 5 S5

55 4 ) %5 5
H 20184E 4 H 8 H H 20194 4 H 8 H
% 20194 4 H 7TH % 20204E 48 7TH
1. A FhpE L e 2 B G &1 1. AFhpE L e B B G &1

L7 7 Rt BEEIEEROEEEANCET 2 IEEE 2 4558 A
ATHIZED DRI BEEFEFETH Y | (Rt ET 2 EH
DIARFFEHPE N, BIFESES O AEpE M3 L THE & L
THEHTHZEEZENELTEBY 7,

0. PGS ONE R NE DLFRE TR Y 2 0. BRPE S ONE R NE DLFREMITRD Y R
W77 v RBMEET 2E8MBELOREIX,. T AT 4 7R |FEE

Bl a— b - a—VEOSBEHELOGEREE THY 7,
INHIE, REAEBNY R SRIEENY XY e EOTHSY R
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
M7y Rk, BrEMEICE T 2 BEONEM/2EHICE T
HZEHEAME LT, HMHEEEWEG| 217> TR £,
MET U ART ¢ TWBIE, M5 & T DM R D Mk
EENY A7 #HLTEY 7,

3. ARG THICER D U R 7 BB 3. ARG THICER D U R 7 B ERAH
LRt SticBW T, ML L7 BRE U A7 EHICBT 2 EE [FE

DERT, NT A= AOEELCER Y A7 OFHELT
o TEY ET,

Ofith U A7 OEB

Hith U A7 1B L Cid, BERSSEORILE W, o8-t
2 L, BEFHHIZIH > TV ENEOEHET/2>TEY E
ED
O Y A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIEHUE - 30T 2 R, Mkt L, A EOFE RIS U
IR EDEB AT > THB Y £9,
OFEIE Y 2 7 DFHR

GRENE U 2 7 1B LTI, MBS U T E ORI &
e L, B | stk AL REDOERZ 1T/ > TE 0 £7°,

(2) Axfhps ah ORFLSE B9 5 HIH

54 ) %5 5 ]
2019 4E 4 A 7 HEE 2020 4F 4 H 7 HEE
1. SERTERFEE B4R, Bl R OVERE 1. SETERFREE B4R, Bl R OVERE

B IR Lo SRR ITRAlE LT TR CRME L | WA
TV, SEIRERE LA & Wi & O H Y £

/\/O
2. Wl OFE Ik 2. Wl OFE Ik
URZE RS b AT D Al 72

FUNRT 4 TWBNZHOW T, (FofoiEid) o 3
TUNRT 4 THRBIBRICEE L TBY £7.

a—)b s 0D SRS K DNV SRS

T O BIZEWIE TRE SN B2, WREMAAILM
fli LEELLTWD Z &b, BHIEBMMEELZ RIS LTH

UESE
(BhE Y HE L oW 2R3 5 ERD)
% 44 % 5 4
H 20184E 4 H 8 H H 20194 4 H 8 H
I 20194F 4 H TH I 20204F 4 H TH

AR DY FZE G TR D A IE MR 2R L ¢, —fi% [FAE
OB SGfE & B D BENEE L ORSIITRbI TR
P, BMEIEIZ TSV EE A,

(ZF o)

1 JTTAROKHE)
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5 4 1
M 20184 4 A 8 H
£ 20194 44 TH

% 5 1
M 20194 4 A 8 H
% 20204 48 TH

0 TR
0 OB R E TTAVER
P — BB AR S AR

476, 760, 000 M & T A%E
79, 460, 000 M 1B INER & L AEH
79, 460, 000 FH[H] FF — R ARA TEAS KR

3:

476, 760, 000
734, 620, 000 M
794, 600, 000 [

2 A fliEEsRBEAR
HYUFEHIH Y TE A,

3 T UAT ¢ THGI B
T UNRT ¢ TG OFFIEE, Wl e O R

%AW (2019 4F 4 7 HEIAE) %55 (2020 4= 4 A 7 ABIE)
R LS (M) TS (M)
54 14| I (FD) FRfRE () 5 4| (D) FHiEER (1)
i A
s s |
Rt )Gl

FERE 441, 911, 499 — 451, 502, 500, N9, 608,983 3,081,539, 219 —|  3,334,275,0000  A253,161,976

At 441,911, 499 — 451, 502, 500 N9, 608,983 3,081,539, 219 —|  3,334,275,0000  A253,161,976

() Wi DB E J7 ik
1 B
E NI 22T
S OFEIC BN TR, BEIFTOFRERT 255 A OERERZ MW TRy £,
¥ ERBBI Ty VRFHDHEA SN TNE b DIX TSN E A,

(4) [KEmHE]

B AMEESRIM R
(1) ¥R (2020 45 4 A 7 A BIfE)
MU FEIEITH Y A,

) R LA OB lEES: (2020 42 4 A 7 HBI(E)
FOUHIE LD A,

H2 T VAT 4 TG RO R RGO AR S Ol DR
MEBERICBIT DERFHE LTRBL TWDHIEDEIL TR £

(1472) 2020 4F 4 A PhEEE

ril 2020
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