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COEHMTIIEAAEMTYHE TR REZLTEYFET,

This document includes statements of forward-looking descriptions regarding the intent, belief or current expectations of
NS Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance.
Actual results may be varied and influenced by various factors. The Company does not undertake to revise such forward-

looking descriptions to reflect those factors.

Basis of Presenting Financial Statements

The accompanying financial statements of the Company and its consolidated subsidiaries have been prepared in accordance
with the provisions set forth in the Financial Instruments and Exchange Law and its related accounting regulations, and in
conformity with accounting principles generally accepted in Japan (“Japanese GAAP”), which are different in certain respects

as to application and disclosure requirements from International Financial Reporting Standards.

In this material, figures have been rounded down to the nearest millions of yen.
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Outline of Quarterly Consolidated Business Results

(B BAM (hIZIEEZLRY) Millions of Yen, except as otherwise noted )
2020/3 2021/3 XATERHAEE
Qi Q2 Q3 Q4 Total Ql Q2 Q3 Q4 Total Ql Q2 Q3 Q4 Total
ZiEm
Amount of order acceptance 62,776 73,267 50,083 82,171 268,298 49,426 66,872 59,386 84,092| 259,777 -13,350 -6,394 +9,302 +1,921 -8,521
¥%Y)a—ay
Business solutions 44,404 45,411 34,560 52,270 176,646 32,453 42,437 43,653 52,721 171,266 -11,950 -2,973 +9,092 +450 -5,380
H—ERYYa—i 3>
Service solutions 18,372 27,855 15,522 29,900 91,651 16,972 24,434 15,732 31,371 88,510 -1,400 -3,420 +209 +1,470 -3,140
HRZEES
Order backlog at end of period 127,628 132,708 121,132 126,880 126,880 119,662 124,109 122,583 134,664 134,664 -7,966 -8,599 +1,450 +7,784 +7,784
EHV -3y
Business solutions 76,432 717,687 72,199 74,225 74,225 71,759 75,097 77,840 83,218 83,218 -4,672 —-2,589 +5,641 +8,993 +8,993
Y—EXRY)a—3>
Service solutions 51,196 55,021 48,932 52,655 52,655 47,902 49,012 44,742 51,446 51,446 -3,293 —6,009 -4,190 -1,208 -1,208
D=2
Net sales 68,573 68,186 61,659 76,423 274,843 56,644 62,424 60,912 72,010, 251,992 -11,929 -5,761 -746 -4412 | -22,850
¥ )a—ay
Business solutions 45,620 44,156 40,048 50,245 180,071 34,918 39,099 40,910 47,344 162,273 -10,701 -5,056 +861 -2,901 -17,797
Y—ERYYa—ay
Service solutions 22,952 24,030 21,611 26,178 94,772 21,725 23,324 20,002 24,666 89,719 -1,227 -705 -1,608 -1,511 -5,052
5t L #aF 2
Gross profit 14,288 14,211 12,439 15,659 56,598 12,239 12,784 12,606 14,320 51,950 -2,049 -1,427 +167 -1,339 —4,648
REERV—REEE
Selling, general and administrative expenses 7,382 6,926 6,701 7,200 28,210 7,136 6,737 6,557 6,968 27,400 -246 -189 -143 -231 -810
= kR
Operating profit 6,905 7,284 5,737 8,459 28,387 5,102 6,046 6,049 7,351 24,549 -1,803 -1,237 +311 -1,108 -3,837
BEE
Ordinary profit 7,153 7,042 5,961 8,117 28,275 5,389 5,968 6,287 7,456 25,101 -1,764 -1,074 +325 -660 -3,173
BEtKEICRET S LEMFIE
Profit attributable to owners of parent 4101 4,626 4311 5,513 18,5652 3,116 4,804 4,083 4977 16,982 -984 +178 -227 -535 -1,569
DIEF I
Comprehensive income 7,744 2,315 10,652 -5,496 15,214 9,329 8,144 5,454 13,333 36,261 +1,585 +5,829 -5,198 +18,830 | +21,047
St LS AT EE%)
Gross profit margin (%) 20.8% 20.8% 20.2% 20.5% 20.6% 21.6% 20.5% 20.7% 19.9% 20.6% +0.8% —0.4% +0.5% —0.6% +0.0%
EEMEE%
Operating profit margin (%) 10.1% 10.7% 9.3% 11.1% 10.3% 9.0% 9.7% 9.9% 10.2% 9.7% -1.1% -1.0% +0.6% —-0.9% —0.6%
AARGHEITE LS
Sales to Nippon Steel Corp. 14,024 13,262 12,954 15,741 55,983 12,700 13,681 11,693 14,559 52,634 -1,323 +418 -1,261 -1,182 -3,348
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2B FEEEME  Outline of Consolidated Business Results

(B BAHIZIEELLRY) Millions of Yen, except as otherwise noted)

2019/3 2020/3 2021/3 2022/3 XETFEE
E4& Actual F4E Actual(A) A& Actual(B) R3EL Outlook(C) (B)-(A) (©)-(B)
T
Amount of order acceptance 271,077 268,298 259,777 — -8,521 —
£ a1—3ay
Business solutions 176,869 176,646 171,266 — -5,380 —
Y—ERY)a1—3ay
Service solutions 94,208 91,651 88,510 — -3,140 —
BRE IR
Order backlog at end of period 133,424 126,880 134,664 — +7,784 —
£ a—ay
Business solutions 77,649 74,225 83,218 — +8,993 —
Y—ERY)a1—3>
Service solutions 55,775 52,655 51,446 — -1,208 —
cLE
Net sales 255,116 274,843 251,992 265,000 -22,850 +13,007
£V a—3ay
Business solutions 165,479 180,071 162,273 170,500 -17,797 +8,226
Y—ERY)a1—ay
Service solutions 89,636 94,772 89,719 94,500 -5,052 +4,780
5o L #AFI 2
Gross profit 52,295 56,598 51,950 55,500 4,648 +3,549
REERV—KREERE
Selling, general and administrative expenses 26,910 28,210 27,400 30,000 -810 +2,599
= 2k
Operating profit 25,385 28,387 24,549 25,500 -3,837 +950
REF T
Ordinary profit 25,812 28,275 25,101 26,000 -3,173 +898
BAHBIIRET 5 LA
Profit attributable to owners of parent 16,713 18,552 16,982 17,100 -1,569 +117
TIEFI
Comprehensive income 20,712 15,214 36,261 — +21,047 —
St L= A FI R 3R (%)
Gross profit margin (%) 20.5% 20.6% 20.6% 20.9% +0.0% +0.3%
= RRIEE®G%)
Operating profit margin (%) 10.0% 10.3% 9.7% 9.6% —0.6% —0.1%
AARRERET5E LS
Sales to Nippon Steel Corp. 51,041 55,983 52,634 52,500 -3,348 -134
1R 7Y BEARE R 2 (KD
Net income per share (yen) 178.44 202.76 185.60 186.88 -17.15 +1
WEE
Net assets 145,901 155,392 186,128 — +30,736 —
Total assets 232,779 240,448 272,223 — +31,775 —
1A YESEME)
Cash dividends per share (yen) 55.00 65.00 52.50 56.00 -12.50 +3.50
Bic 24 14 @1 (%)
Dividend payout ratio (%) 30.8% 32.1% 28.3% 30.0% -3.8% +1.7%
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3.164#8 Management index

(B4 BAM (IZiEELRLRY) Milions of Yen, except as otherwise noted )

2019/3 2020/3 2021/3 2022/3
4& Actual =4& Actual E#E Actual F3&L Outlook
B2 EKRLLE®%)
Equity ratio (%) 60.3% 62.2% 66.1% —
HWEERERIEER®%
Return(Ordinary profit) on Asset (%) 11.4% 11.9% 9.8% —
BOER LM I ER%)
Return(Net income) on Equity (%) 12.1% 12.8% 10.3% —
4AERBEX VvV -JO—EHEE Condensed Consolidated Statements of Cash Flows
2019/3 2020/3 2021/3 2022/3
& Actual =4& Actual =45 Actual &L Outlook
EEEHLE5Frya-T0—
Cash flows from operating activities 19,690 19,366 17,544 —
BEFRBICKSFvyia- 70—
Cash flows from investing activities A 1624 A 2975 10,414 —
M EEIC kS F vyl a-JA—
Cash flows from financing activities A 16,255 A 6,796 A 7,395 —
55 FR{MIMDANER Breakdown of cost of sales
2019/3 2020/3 2021/3 2022/3
E#& Actual E{& Actual =E{& Actual R & L Outlook
FIEE
Labor cost 49,200 50,156 52,514 —
MHEE
Material cost 64,475 61,044 49,823 —
5ixE
Subcontract expenses 74,280 78,115 78,047 —
ZDih
Other 14,863 28,929 19,656 —
6.HIRBREE R&D expenses
2019/3 2020/3 2021/3 2022/3
F4& Actual F4& Actual F4& Actual F3# L Outlook
MERRE
R&D expenses 1,678 1,996 1,694 —
Capital expenditure + Depreciation
2019/3 2020/3 2021/3 2022/3

E#& Actual

E#E Actual

& Actual

@ L Outlook

RIFRE X

Capital expenditure 2,647 7,817 3,764 7,000
BAMERE X
Depreciation 4,858 5,205 6,145 5,200
SHARMEEBH Number of employees at end of period
2019/3 2020/3 2021/3 2022/3
F4& Actual F4& Actual F4& Actual 5@ L Outlook
HRREEH(N)

Number of employees at end of period (jobs)

6,434

6,639

6,958

X RERERVEMEINEIC. ) - REEOHFRBARVRMENEZSHOTEYFET,

The amount of newly leased assets and that of their depreciation have been included in above items “Capital expenditure” and “Depreciation”.

Page 5



(BE) LM ISR Ref. First Half Financial Information

(BA - BAMAMIZHEELLEY) Milions of Yen, except as otherwise noted )

1.EFEELEBE Outline of Consolidated Business Results
2018/9 2019/9 2020/9 2021/9
45 Actual 4E Actual(A) A& Actual(B) Ri&EL Outlook(C)
ZEE
Amount of order acceptance 126,765 136,043 116,298 —
£%)a—av
Business solutions 85,105 89,815 74,891 —
HY—ERY)1—3ay
Service solutions 41,659 46,228 41,407 —
HRZEERS
Order backlog at end of period 125,951 132,708 124,109 —
£ a—ay
Business solutions 76,350 77,687 75,097 —
HY—ERY)a1—3av
Service solutions 49,600 55,021 49,012 —
D=1
Net sales 118,277 136,759 119,068 127,500
£%V)a—av
Business solutions 75,014 89,777 74,018 81,000
HY—ERY)1—3ay
Service solutions 43,262 46,982 45,050 46,500
St L #AFI 2
Gross profit 24,560 28,499 25,023 26,800
REERV—KREEE
Selling, general and administrative expenses 13,605 14,309 13,873 15,000
EEAE
Operating profit 10,955 14,190 11,149 11,800
BEEE
Ordinary profit 11,185 14,196 11,357 12,000
BEuKkEITRET S LEAMFE
Profit attributable to owners of parent 6,850 8,727 7,921 7,600
TIEFIE
Comprehensive income 16,600 10,059 17,474 —
St L SR FIFE IR (%)
Gross profit margin (%) 20.8% 20.8% 21.0% 21.0%
= RRIEE®G%)
Operating profit margin (%) 9.3% 10.4% 9.4% 9.3%
AARRERET5E LS
Sales to Nippon Steel Corp. 24,627 27,287 26,382 27,000
¥R 7Y B EAME R 28 (F)
Net income per share (yen) 72.43 95.39 86.57 83.06
WEE
Net assets 152,210 153,211 169,628 —
wEE
Total assets 231,749 246,494 250,397 —

MATFEERE
(B)~(A) (©)-(B)
-19,745 _
-14,924 —
-4,821 —
8,599 —
~2,589 _
~6,009 —
~17,690 +8,431
-15,758 +6,981
-1,932 +1,449
~3,476 +1,776
435 +1,126
3,041 +650
2,838 +642
-806 -321
+7.414 —
+0.2% +0.0%
~1.0% ~0.1%
~904 +617
—-8.81 ~3.51
+16,417 —
+3,902 _
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(BE) LB FHEIEH Ref. First Half Financial Information
2EBHERE Y vy a-JO—FHEE Condensed Consolidated Statements of Cash Flows
(B BEAAHIZHEELRLEY) Milions of Yen, except as otherwise noted )

2018/9 2019/9 2020/9 2021/9
F4E Actual F4E Actual & Actual Ri@L Outlook
EXEHLEHFvyia-TA—
Cash flows from operating activities 10,841 22,237 9413 —
BEFELSFvyia-TJ0—
Cash flows from investing activities A 1,426 A 1,233 12,080 —
MBEEICLSFrya-TJ0—
Cash flows from financing activities A 5,291 A 3,274 A 4,169 —
3FEEFRMDAE Breakdown of cost of sales
2018/9 2019/9 2020/9 2021/9
E4E Actual F4E Actual E4& Actual Fi@L Outlook
HEE
Labor cost 24,045 24,651 25,739 —
M E
Material cost 30,305 37,002 25411 —
prysee
Subcontract expenses 35,779 37,609 37,463 —
ZTDfth
Other 3,585 8,996 5,432 —
4TAZEERFEE R&D expenses
2018/9 2019/9 2020/9 2021/9
E4#& Actual E4& Actual E4& Actual FEL Outlook
MRARKE
R&D expenses 861 892 923 —
Capital expenditure - Depreciation
2018/9 2019/9 2020/9 2021/9
EA& Actual E4& Actual E#& Actual F&L Outlook
ERERE X
Capital expenditure 1,428 2,044 2,076 5,000
BmERE X
Depreciation 2,365 2,519 3,100 2,300
6. HEEE Number of employees at end of period
2018/9 2019/9 2020/9 2021/9
E4& Actual E4& Actual E4E Actual R &L Outlook
HMREXEEH(N)
Number of employees at end of period (jobs) 6,454 6,659 7,035 —

X RERERVEMENEC. ) - REEOHFRBARVRMEINEEZEHTEYET.

The amount of newly leased assets and that of their depreciation have been included in above items “Capital expenditure” and “Depreciation”.
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(BE)Y— tX E@#Eﬂ“miﬁ Ref.Sales by Segment / Customer Industry

Sales by Segment / Customer Industry (Quartely)

(Bfr - BAMA MhIZHEELRLBRY) Millions of Yen, except as otherwise noted )

2020/3 2021/3 ATERAER
=& Actual(A) =4& Actual(B) (B)-(A)
Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4

£V )a1—23y
Business Solutions 39,248 35,871 32,486 40,983 28,869 31,382 34,075 37,900 -10,379 -4,489 +1588 -3,082

EE-REY—EX

Manufacturing, Retail and Service 24983 17,353 16,146 18,420 16,839 17,452 17,094 18,073 -8,143 +99 +947 -347

£

Financial Services 7,629 8,180 6,249 8,833 5918 7,972 8,443 9,829 -1,710 -208 +2,194 +995

2NN

Government, Public organizations and Others 6,636 10,337 10,091 13,728 6,110 5,956 8,537 9,997 -525 -4.381 -1,5653 -3,731
HY—ERYa—3y
Service Solutions 21,356 22544 20,678 25,253 20,683 22513 18,902 23,034 -672 -30 -1,776 -2218

IT1225

IT Platform 7,457 9,151 7,336 10,103 8,228 8,470 7,235 8,747 +770 -680 -100 -1,356

Nippon Steel Group 13,898 13,392 13,342 15,149 12,455 14,042 11,666 14,287 -1,443 +650 -1,675 -861

E-a
Subsidiaries 7,968 9,770 8,493 10,187 7,091 8,528 7934 11,075 -876 —1,241 -559 +887
=
Total 68,573 68,186 61,659 76,423 56,644 62424 60912 72010 -11,929 -5,761 =746 -4412
2ITA 75 ERIBE(M YRR Sales of IT Platform (Quartely)

2020/3 2021/3 XA FEREAEE
4 Actual(A) 4 Actual(B) (B)-(A)
Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4

¥i%))a—ay
Business Solutions 17,619 8,593 7479 10,115 9,322 7,070 8,264 7,849 -8,297 -1522 +784 —-2,265

EE-REY—EX

Manufacturing, Retail and Service 13,395 4866 4556 5,263 6,349 4748 5,085 4,824 -7,045 -117 +529 -438

ol

Financial Services 2,848 2,418 1,613 3,208 1,939 1,721 2,379 2,098 -909 -697 +765 -1,110

2N th

Government, Public organizations and Others 1,375 1,307 1,310 1,643 1,033 600 799 926 -342 -707 -510 -716
H—ERYa—3y (T4 T3)
Service Solutions (IT Platform) 7,457 9,151 7,336 10,103 8,228 8,470 7,235 8,747 +770 -680 -100 -1,356
&5t
Total 25077 17,744 14816 20,218 17,550 15541 15500 16,596 -7526 -2,202 +683 -3,622
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(B&EYY— EX EE@%E%IIJL.JZH Ref.Sales by Segment / Customer Industry
HEAEIEY; all) Sales by Segment / Customer Industry (Half Year)

(B BEAAMICIEELLBRY) Milions of Yen, except as otherwise noted )

2020/3(A) 2021/3(B) 2022/3(C) (B)-(A) (C)-(B)
XAEER XAIFEER
L HEIER THEIEAR FHEASEE THEIER FHREEL THREL L THA +HA T
1H Actual 2H Actual 1H Actual 2H Actual 1H Outlook 2H Outlook 1H 2H 1H 2H
¥%)a—3y
Business Solutions 75,120 73,470 60,251 71,976 67,000 73,000 -14,869 -1,494 +6,748 +1,023
EX RARY—EX
Manufacturing, Retail and Service 42,336 34,566 34,292 35,167 36,000 35,500 -8,044 +600 +1,707 +332
£t
Financial Services 15,809 15,083 13,891 18,273 16,000 16,000 -1,918 +3,190 +2,108 -2,273
NN ]
Government, Public organizations and Others 16,974 23,820 12,067 18,535 15,000 21,500 —-4,906 -5,285 +2,932 +2,964
H—ERYYa—3ay
Service Solutions 43,900 45,932 43,197 41,937 44 500 45,500 -702 -3,994 +1,302 +3,562
IT1275
IT Platform 16,609 17,440 16,699 15,982 17,000 18,500 +90 -1,457 +300 +2,517
Nippon Steel Group 27,290 28,492 26,498 25,954 27,500 27,000 =792 -2,537 +1,001 +1,045
FeuF
Subsidiaries 17,738 18,681 15,619 19,009 16,000 19,000 -2,118 +328 +380 -9
&t
Total 136,759 138,083 119,068 132,923 127,500 137,500 -17,690 -5,159 +8,431 +4,576
AITA 75 BERBE(E TR Sales of IT Platform (Half Year)
2020/3(A) 2021/3(B) 2022/3(C) (B)-(A) (Cc)-(B)
MATFEER XAIEER
LHEAEE THEAEKE LHEASEE THEAEKE FTHREL THREL LH T LA THA
1H Actual 2H Actual 1H Actual 2H Actual 1H Outlook 2H Outlook 1H 2H 1H 2H
¥} —3>
Business Solutions 26,212 17,595 16,392 16,113 18,500 16,500 -9,819 -1,481 +2,107 +386
EX-REY—EX
Manufacturing, Retail and Service 18,262 9,820 11,098 9,910 11,500 10,000 -7,163 +90 +401 +89
Ed=1
Financial Services 5,266 4822 3,660 4477 3,500 4,500 -1,606 -344 -160 +22
NS/
Government, Public organizations and Others 2,683 2,953 1,633 1,725 3,500 2,000 -1,049 -1,227 +1,866 +274
HY—ERYYa—3> (T4 T3)
Service Solutions (IT Platform) 16,609 17,440 16,699 15,982 17,000 18,500 +90 -1,457 +300 +2.517
At
Total 42,821 35,035 33,092 32,096 35,500 35,000 —-9,729 -2,938 +2,407 +2,903
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((?%))‘U‘ I:Z EE%EEIIEJ:E Ref.Sales by Segment / Customer Industry

Sales by Segment / Customer Industry (Full Year)

(B H M (fLIZHE5E

7ZULA\BRY) Millions of Yen, except as otherwise noted)

2020/3 2021/3 2022/3
Ei& ES RAEL =i e
Actual(A) Actual(B) Outlook(C) (B)-(A) (C)-(B)
£3#%V)1—ay
Business Solutions 148,590 132,227 140,000 -16,363 +7,772
EX-RAEY—EX
Manufacturing, Retail and Service 76,903 69,459 71,500 -7,443 +2,040
ol
Financial Services 30,892 32,164 32,000 +1,272 -164
N FHN I
Government, Public organizations and Others 40,794 30,602 36,500 -10,192 +5,897
Y—ERYa—3>
Service Solutions 89,832 85,135 90,000 -4,697 +4.864
1223
IT Platform 34,049 32,682 35,500 -1,367 +2,817
Nippon Steel Group 55,782 52,452 54,500 -3,329 +2,047
FatFE
Subsidiaries 36,419 34,629 35,000 -1,789 +370
&t
Total 274,843 251,992 265,000 -22,850 +13,007
6ITA>ISEEIRIE(SEE) Sales of IT Platform (Full Year)
2020/3 2021/3 2022/3
S ES REL =R =R
Actual(A) Actual(B) Outlook(C) (B)-(A) (C)-(B)
¥#%)a—ay
Business Solutions 43,807 32,506 35,000 -11,300 +2,493
EX-RAEY—EX
Manufacturing, Retail and Service 28,082 21,009 21,500 -7,072 +490
Gl
Financial Services 10,088 8,137 8,000 -1,951 -137
NP L/NESY ]
Government, Public organizations and Others 5,636 3,359 5,500 -2,276 +2,140
H—ERYa1—3y ITA42T3)
Service Solutions (IT Platform) 34,049 32,682 35,500 -1,367 +2.817
&t
Total 77,857 65,189 70,500 -12,668 +5,310
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