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1 Financial Results(Consolidated)

Rounded down in Millions

of Yen

EREEZEDOHR (B EBAM. XETIE. %)
FYE Mar.2019]Y on Y =%JFYE Mar.2020|Y on Y =%|FYE Mar.2021|Y on Y =%} FYE Mar.2022 |Y on Y +%
20184E % | Bt | 20194/ | mifitt | 20204 | wifitt | 2021 FE 48 | Akt
ESaJI:e_sa 183,582 6.9] 188,327 2.6] 181,287 A 3.7 182,000 04
JL =]
Operating Income
252 2% 20,812 9.0 23,085 10.9 22,990 A 04 23,100 0.5
Ordinary Income
4R F 25 18,970 0.6 22,735 19.8 23,910 5.2 23,900 A 0.0]
Profit attributable to
owners of the parent
ok (CIRE 9,799 5.9 15,410 57.3 16,743 8.6 17,100 2.1
ERCE LR IEAY
Basic net income
per share 86.00 135.13 146.78 149.91
TREL -V L HR ST 25
Net assets per share 1,147.42 1,217.67 1,363.42 -
1 7.-:" I'IE £3
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2 Sales for Reporting Segment
HMELT AV LR BRI T 4% LR)

Rounded down in Millions of Yen

(B BHMA., Rinthg. %)

FYE Mar.2019 | FYE Mar.2020 ] FYE Mar.2021 Y on Y %] FYE Mar.2022 | Yon Y =%
201846 | 20194 | 20c0%RE | mimare |oo2iEETA | ik
5 |2 Japan * 112,166 115,767 115,629| A 0.1 111,300 A 3.7
America
j:;. - E} ',j 4 9,293 9,121 7687 A 157 8,200 6.7
7 |5 _“g’pfj < 8,555 8,740 8,149 A 68 8,800 8.0
> .
> | A§a - 51,664 52,971 48,056 A 9.3 51,800 7.8
k Subtotal
i 181,679 186,601 179,522 180,100
Others
z o 1,903 1,726 1,764 2.2 1,900 7.7
& Total 5t 183,582 188,327 181,287 A 3.7 182,000 0.4
g %"’%}%;E 106,948 106,985 111,300 40
KEAAFEETT AN, FIRR R e B Z B =L B T »
A Japan T A)H America
120,000 10,000
W
100,000 %— 8,000 Q_
80,000 § 6,000 §_
60,000 —1
Q 4,000 §_
40,000 ||
\ 2,000 %—
20,000 \— ' \
0 - - N\ 0 - - N\
201845/ 20196/ 20206 20215EF 0185FFE  2019FE  20205E  2021FEF
3—A/\ Europe T T Asia
10,000 60,000
8000 §_ 50,000 Q_
\§ 40,000 %—
6,000 —
\ 30,000 %—
4,000 \— \
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2,000 %— 10,000 §_
6 . NN 0 . . N
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3 Operating Income for Reporting Segment

MELT A NEERE Rounded down in Millions of Yen
(B \mAA., XiFEthia, %)
FYE Mar.2019 | FYE Mar.2020 | FYE Mar.2021 | Yon Y *% FYE Mar.2022 | YonY *=%
20184 20194 20204 & AL 20211 FEEFHE ATEALL
5 |8 Japan * 13,181 14,852 14,656 A13 14,300 A 24
A America
E 7 A A 286 283 458 61.5 400 A 127
~ Europe
Z 3—0w /s 352 217 375 72.6 300 A 200
> | A§a - 6,497 7,220 6,926 A 41 7,600 9.7
k Subtotal
5t 20,317 22,573 22,416 22,600
£ B 163 142 18] A 170 100| A 155
Apustmert 330 369 455\ a00]
Total
& 5t 20,812 23,085 22,990 A 04 23,100 0.5
B Japan 7 A1)7 America
15,000 500
14,500 400 ]
14,000 \ - \
N 300 \—
13,500 %— \
200 |
13,000 §— §
12,500 %— 100 §
12,000 ' ' & 0 ' &
20184 20196 20205 2021 EF 20184 20194 20204 2021 EF
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Bl N | N
0 3,000
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4 Sales by Products and Services Segment
5 (J—E R) BlDFE LK GEEE) Rounded down in Millions of Yen
(BA:-BAM. RiEVIE. %)

FYE Mar.2019|Y on Y =% FYE Mar.2020|Y on Y =%} FYE Mar.2021|Y on Y %
20185 | Btk | 2019FE | ®Bifitk | 20205E | ®ifik
Eyecare
7 4 4 7 B8 & 39,428 8.5 40,004 1.5 42,071 5.2
Skincare
e bd k] 117,488 5.2 120,072 2.2 111,063| A 7.5
Internal
W OB B & 20,244 8.9 22,436 10.8 23,333 4.0]
Others
z D #l 6,422 25.8 5813 A 95 4,820 A 17.1
= SaJI:es . 183,582 6.9 188,327 2.6 181,287 A 3.7
JL — E
7 A7 & Eyecare RAF 7 BEE Skincare
45,000 125,000

37,500 100,000
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0 L . 0 . .
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5 Exchange Rate

ABEL—IDOH#FR
(US$.“Yen)
FYE Mar.2019 | FYE Mar.2020 FYE Mar.2021 FYE Mar.2022
2018 E 20194 E 2020 E 2021 FEEFH
e =& EE A BIRE®%) ¥
HepFEHL—F (AR)l 110.48 109.05 105.96 A 3.09 A 28 108.00
XL — b (CR)l 110.87 109.43 106.25 A 3.18 A 29 =
6 COGS, SG&A Expense
SELRMEERFTERV—RERE Rounded down in Millions of Yen
(B JHAA, KiEtlia., %)
FYE Mar.2019| Sales Ratio |FYE Mar.2020| Sales Ratio | FYE Mar.2021 Sales Ratio
20184EFE 5eEt 20194E & 5EEtt 20204E & Sttt
,=-_§,aJ|__e—S=-.— 183,582 100.0 188,327 100.0] 181,287 100.0
JL ™=l
COGS
= | E 73,958 40.3 74,087 39.3 74,561 411
Gross Profit
= b 28 109,624 59.7 114,240 60.7 106,726 58.9
SG&A Exp
REE 88,812 48.4 91,154 48.4 83,736 46.2
Operating Income
e o 20,812 11.3 23,085 12.3 22,990 12.7
BAH
200,000 70%
180,000
1 60%
160,000
140,000 1 50%
/N
120,000 ® —l 1 40%
100,000
80,000 ] 30%
60,000 1 20%
40,000 p -l
k 1 10%
0 ' ' 0%
20184 & 20195 & 20204 &
= F 2§ (OP Income)
R E AU EIEE (SGEA Exp)
=7 L/R{f (COGS)
e = 2 F| 2532 (OP income%)
ey Hfy 5 5 H2 (SGRA Exp%)
=== [ {fi 2= (COGS%)
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7 Advertisement / R&D Expense

Rounded down in Millions of Yen

(B JHA., RimtliE, %)

FYE Mar.2019 FYE Mar.2020 FYE Mar.2021 FYE Mar.2022
20184 E 20194 E 20204 E 2021 FEEF 18
Advﬁggeme”t 24593 24,394 20297 23,100
Sales ratio
= bt 13.4 13.0 11.2 12.7
R&D Exp
AN 6,908 7,082 7,944 8,900
Sales ratio
= bt 3.8 3.8 4.4 49
BhAH
30,000 15%
[ 2 2 (Adv Exp)
~
20,000 \ 10% | o[k 2 HLER(Adv Exp')
32 % L FE(R&D Exph
15,000 § et B 22 22 52 (RD Expt)
10,000 5%
5,000 \ [
0 1 L 1 k 0%
20184 E 20194 E 2020 E 2021 EF

8 Capital Expenditure, Depreciation&Amortization

BEAXAMZHERMENE

Rounded down in Millions of Yen

(Bfr:-BJAM, RimtlE, %)

FYE Mar.2019 FYE Mar.2020 FYE Mar.2021 FYE Mar.2022
20184 & 20195 E 20205 E 2021 EE 48
Capital Expenditure
B A 6,617 7,069 10,434 7,557
YonY X
1845 684 452 3,365 A 2877

Depreciation&Amortization

T 9,652 5,649 5,904 6,037

YonY X
ohp 453 A3 254 132
XEAMZHIE. AREEEERVEREEEEDAFETHYET,
BAH
18,000
-5 KX
16,000 Capital Expenditure
14,000 *;ﬁkﬁﬁ1§fﬂ§
Depreciation&Amortization
12,000 10434
10,000 / Se
o 7,557
8,000 6,617 1.069_, > ~®
2,000 : : :
20184 & 20196 /& 20205 & 2021 EF
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9 Non—operating Income/Expense

Rounded down in Millions of Yen

=EENMER (BA:- BAM., KRG
FYE Mar.2020 FYE Mar.2021 YonY =*
20194 & 20204 & g ]
Non—-operating income
2EMRE 1,607 2,639 1,031
Interest/Dividend income
ZRFE - ZRESE 994 1,393 399
Share of profit of entities accounted for using
equity method
BREICEBERE — 396 396
Other
Z Dt 613 848 235
Non—-operating expense
EENER 1,958 1,718 A 239
Interest expense
XIFIR 125 145 19
Share of loss of entities accounted for using equity
method
BoEIckbBEEL 1,192 — A 1,192
Foreign exchange losses
ABEE 60 76 15
Other
Z Dt 579 1,496 916
Ordinary income
EER L 22,735 23,910 1,175

10 Extraordinary Income/Expense

Rounded down in Millions of Yen

HaliE (BA: BHH., RiGt)E)
FYE Mar.2020 | FYE Mar.2021 YonY %=
20195 & 20205 F 12BEE
Extraordinary income
A F 2 2,237 2,791 553
Gain on change in equity
BoZEsFE — 37 37
Gain on sales of fixed assets
& 7 & FE ST AN AE 153 — A 153
Gain on sales of investment securities
HEHETCHE 1,973 29 A 1,943
Gain on sale of shares of subsidiaries and affiliates
EEFR Ay Fanp Ik — 2,723 2,723
National subsidies
EE#ENEESZ 110 — A 110
Extraordinary losses
HRlE % 3,241 3,695 453
Loss on disposal of fixed assets
EE & ERAE — 82 82
Loss on tax purpose reduction entry of non—
current assets
& 7 & EE [ HEtE 110 — A 110
Impairment loss
o Ri=bi- P 1,581 1,609 27
Loss on valuation of investment securities
B & H a2 5T 8 1,263 1,484 221
Loss on sale of shares of subsidiaries and affiliates
BEet X EHE — 16 16
Loss on valuation of stocks of subsidiaries and affiliates
LB ARy S A ik 285 502 216
Profit attributable to owners of the parent
HumTITRET S HMALE 15,410 16,743 1,332




11

Cash flow (Consolidated)
EfEX vyl a70—0IRR

Rounded down in Millions of Yen

(Bfi:BAA. RiatlE)

FYE Mar.2020 FYE Mar.2021 YonY =
2019 E 20205 F i ;‘]EZ )
Cash flows from operating activities
EEEHICLSCFE 19,040 20,008 967
Income before income taxes
Fit <= S5 SR B2 il 2 BA S R 48 21,730 23,006 1,275
Depreciation and amortization
BATE1E A & 6,058 6,376 318
Loss on valuation of investment securities
BE A M ETME I (AIXHR) 1,263 1,484 221
=+ in notes and AR-trade
e L BHEDIZIFEE (AFIEM) A 4,304 2,464 6,768
=%+ in inventories
175 ENE E DIBIBEE (A LB ) 892 3,188 2,295
Other
Z Dt 44 A 8,713 A 8,757
Income taxes paid
EANGEDOXILEE A 6,644 A 7,798 A 1,153
Cash flows from investing activities
REEEIZKDHCF A 9,405 A 10,237 A 832
Cash flows from financing activities
BMEECLSHCFE A 1,603 A 2,347 A 744
Cash and Cash equivalents at the end of period
REZVRERFVOHARES 44,665 52,254 7,589




12

Balance Sheet (Consolidated)

EREEERER

Rounded down in Millions of Yen

(B BAMA. RiatlE. %)

FYE Mar.2020 FYE Mar.2021 YonY %=
20194E & 202045 & 1R
£ %8 (Amount)| #& B tE(Ratio) | & %8 (Amount)| #& B Lk (Ratio) | & %8 (Amount) (%)

Assets 215,644 1000| 225790 100.0 10,145 47
& E

Current Assets

R 130,706 60.6 133,071 58.9 2,365 1.8

Noncurrent Assets

ne! , _ 71 1.1 , .

B 84,938 394 92,719 4 7,780 9.2
Liabilities

= 75,612 35.1 69,178 30.6 A 6,434 A 85
a8 &

Current Liabilities

. ) ! A A 9.

EEE s 62,117 28.8 56,471 25.0 5,646 9.1

Noncurrent

Liabilities 13,495 6.3 12,707 5.6 A 788 A58
| FTEaiE
Equity
R 140,032 65.0 156,612 69.4 16,580 11.8




1 Stand—alone Results

Rounded down in Millions of Yen

Stand—alone

BRIEEDHTE (B4 BAM. RGNS, %)
FYE Mar.2019|Y on Y =% FYE Mar.2020|Y on Y =% FYE Mar.2021|Y on Y %%
20184FFE | RiHALL | 20194 | ATHALL | 20205 /%E | miH#ALt
ESaJI:e_sél_ 104,381 1.7 106,477 20] 101,009] A 5.1
JL =]
Operating Income
26 ¢ 13,014 1.2 13,264 1.9 13,018] A 1.9
Ordinary Income
fm e 2 15,188 2.3 14,374 A 5.4 12,564| A 12.6
Net Income
2 HA G 26 4,815 A36.9 6,978 449 8,920 27.8
Net income per share
1145 24121 2 MR 38 (F) 1226 o119 7820
Net assets per share
1 =L S BEAE () 912.76 928.85 1,003.60
55 L= Sales EZF|ZE OP Income
120,000 15.000
90,000
10,000
60,000
5,000
30,000
0 . 0 .
20184F & 20194 fE 20204E 20184 /& 20194 & 20205 &
Z & F)2E Ordinary Income LHAMEFIZE Net Income
20,000 10,000
8,000
15,000
6,000
10,000
4,000
5,000 2,000
0 - 0
2018 E 20194 & 20204 E 20184 & 20195 E 20204 E
18R H 7Y HERME R 25 1RV EESE
Net income per share Net assets per share
25| A
100.00 1,200
80.00 900 - e
60.00 / "
40.00
2000 300
0.00 0
20184 20194 20204 & 20185 & 20194 20205
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Stand—alone

Rounded down in Millions of Yen

(B BEHMA., Rinthg, %)

2 Sales by Products and Services Segment

B & (H—ER) A DFE_EIKR (BB

FYE Mar.2019 | YonY =% | FYE Mar.2020 [ YonY =% | FYE Mar.2021 | YonY =%
20184E ATEALL 20194E ATEALL 20204E £ ATHEALE
Eyecare
A b 7B E 29,326 75 29,063 A 0.9 26,232 A 9.7
Skincare
2EU S TEE 60,740 4.7 63,684 48 60,859 A 44
Internal
N OB B & 9,722 14.8 10,673 9.8 11,258 55
Others
z o it 4,592 45.6 3,056 A 334 2,659 A 13.0
= O | 104381 771 106477 20| 101000 A5
JL =]
7 A 7BE#E Eyecare AF 4 7EAE Skincare
30,000 80,000
60,000
20,000
40,000
10,000
20,000
0 : 0
20184 20195 & 20204 20184 20194E & 20204 FE
N AR BIE Internal Z DAt Others
12,000 6,000
8,000 4,000
4,000 2,000
0 0
20184 20104 20204E[E 20184F 20194 20204

11




3 COGS, SG&A Expense

ELRfERFTERV MR EEE

Stand—alone

Rounded down in Millions of Yen

(B BHA., Rinthig. %)

FYE Mar.2019 | Sales Ratio | FYE Mar.2020 | Sales Ratio | FYE Mar.2021 | Sales Ratio
20184 & 5tbLtb 20194 & 5Ebtk 202045 Prlisag
;Sil__e—i— 104,381 100.0 106,477 100.0 101,009 100.0
JL =]
COGS
= I E{f 40,305 38.6 40,755 38.3 39,363 39.0
Gross Profit
= aF2% 64,076 61.4 65,721 61.7 61,645 61.0
SG&A Exp
RS 51,061 48.9 52,457 49.3 48,627 48.1
Operating Income
gt 26 13,014 125 13,264 125 13,018 12.9
BAH
120,000 60.0%
100,000 50.0%
80,000 40.0%
60,000 30.0%
40,000 20.0%
20,000 10.0%
0 0.0%

20184 fE

= = EF|ZE (OP Income)
=55 JR1{fi (COGS)
e fy B £ 52 (SGRA Exp¥%)

20194 & 20204

G ERU—REEE (SGRA Exp)
e = 2RI 28 3R (OP income%)
== R fifi Z (COGS%)
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4 Advertisement / R&D Expense

Rounded down in Millions of Yen

Stand—alone

LEE-RHAXRE (B BEAM. KRGS, %)
FYE Mar.2019 FYE Mar.2020 FYE Mar.2021
2018 E 20194 E 2020 E
Advertisement
ez 12,657 11,490 9,671
Sales ratio
= it 121 10.8 9.6
R&D Exp
RS 5,865 6,092 6,968
Sales ratio
= bt 56 5.7 6.9
BAH
14,000 15.0%
== [ 5 & (Adv Exp)
12,000
o R B R E(R&D Exp)
10,000 1 10.0% | ==e=|5EE L3R (Adv Exp%)
8,000 et 132 2 L ZE(R&D Exp)
6,000
1 5.0%
4,000
2,000
0 : : 0.0%
20184 & 20196 & 2020 &

5 Capital Expenditure, Depreciation&Amortization
Rounded down in Millions of Yen

(B BAMA. RintlE. %)

BRI ERMENE

13

FYE Mar.2019 FYE Mar.2020 FYE Mar.2021
20184E & 20194 & 20204
Capital Expenditure
B A 4,293 4915 6,413
YonY £
1 AR 1,831 622 1,497
Depreciation & Amortization
B 2,322 2,325 2,556
YonY £
1704 122 3 231
XEANZHIT. EHEEEERVELREEEEDAETHYET.

HAH AR
7,000 Capital Expenditure
6.000 ety |5 {1 {5 2 B2

' 6,413 Depreciation&Amortization

5,000
4,000 ® 4,915

4,293
3,000

- e A

2,000 2556

2,322 2,325 ’
1,000

0 L I
20184 & 20194 E 20204 [E




