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Fund name: NEXT FUNDS JPX-Nikkei 400 Double Inverse Index Exchange Traded Fund

Code: 1472

Underlying index: JPX-Nikkei 400 Double Inverse Index

Primary invested assets: Corporate bonds

Trading unit: 1 unit

Management co.: Nomura Asset Management Co., Ltd. URL http://www.nomura—am.co.jp

Representative: Hiroyasu Koike, President & CEO

Contact person: Satoshi Nagasaka, Head of Support Dial Team
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Scheduled date of submission of securities report: June 29, 2022
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I 77> ROERRM

Fund Management
1. 2022 4F 4 A#ADEMRI (2021 4 4 H 8 H~20224 4 H 7 H)
Management Status for Year ended April 2022 (from April 8, 2021 to April 7, 2022)
(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CIG
FERGEE R ) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2022 4£ 4 A #j 0 (0.0) 207 (100.0) 207 (100.0)
FY ended Apr. 2022
2021 4E 4 A #j 0 (0.0) 259 (100.0) 259 (100.0)

FY ended Apr. 2021




(2) BE - MRFFER

Creation and Redemption
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2022 4£ 4 A #j 300] 100 140, 260
FY ended Apr. 2022
2021 4£ 4 A #j 860) 160 720 300
FY ended Apr. 2021
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2022 4£ 4 A #j 228 20 207 79, 786
FY ended Apr. 2022
2021 4£ 4 A #j 272 13 259 86, 475
FY ended Apr. 2021
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2022 4E 4 A HA 0
FY ended Apr. 2022
2021 4 4 A HA 0
FY ended Apr. 2021
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

i 6 1
(2021 4¢ 4 H 7 BEIAE)
6th Fiscal Year
As of April 7, 2021

%7
(2022 4F 4 H 7 BIIHE)
7th Fiscal Year
As of April 7, 2022

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

238, 784, 987

184, 140, 884

JRZAE P A B

Revaluation of derivatives

82, 355

3, 738, 430

ZANFREREML

Margin deposits

33, 560, 501

40, 124, 00

TRENE PE AR

Total current assets

272, 427, 843

228, 003, 314

i it

Total assets

272, 427, 843

228, 003, 314

AIEDHS
Liabilities

VB A
Current liabilities

R P i At D

Revaluation of derivatives

11, 155, 684

19, 522, 525

ER

Accounts payable — other

156, 495

ARALSZREAE

Trustee fees payable

94, 041

58, 835

AALZEREAE B

Investment trust management fees payable

1,410, 633

882, 405

ARALFILE.

Accrued interest expenses

94

22

Z DAL

Other accrued expenses

184, 513

95, 064

mEhAE A
Total current liabilities

13,001, 462

20, 558, 851

AfEAFE
Total liabilities

13,001, 462

20, 558, 851

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

1, 191, 900, 000

1, 032, 980, 000

T4
Surplus

(1472) 2022 4F 4 A PGEEG
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HWIRRI AT MR REE (A)
Surplus (deficit) at end of period

A\932, 473, 619

A\825, 535, 537

AN 259, 426, 38] 207, 444, 463
Total principal and other ’ ’ ’ ’
SR S AN
?Ef§f£;1:+assets 259, 426, 381 207, 444, 463
TS E DS
AR ERr 272,427, 843 228, 003, 314

Total liabilities and net assets

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%5 6 1]

H 20204 4 8 8 H
£ 20214 4H 7TH
6th Fiscal Year
From April 8, 2020
to April 7, 2021

o057 H
H 20214 48 8 H
£ 20224 4H TH
7th Fiscal Year
From April 8, 2021
to April 7, 2022

&%H Amount

&%H Amount

(ZE L&

Operating revenue

URAERS dh G | S R A

646, 522, 984 3,177, 339
Profit and loss on dealing of derivatives £,646, ’ 43, ’
2 o Az
HRI D+_ /A\646, 522, 984 A3, 177, 339
Total operating revenue
R
Operating expenses
1E
SR 263, 251 48, 629
Interest expenses
=2
SR A 434, 044 122, 034
Trustee fees
Zeat 6, 510, 606 1, 830, 297
Investment trust management fees
COfE 562, 001 168, 619
Other expenses
2 P
ES%g%gfﬁ[jD+, 7, 769, 902 2,169, 579
Total operating expenses
PR e
HIERES X TERERR (A) A\654, 292, 886 A5, 346, 918
Operating profit (loss)
PR PR
EHASXTERERR (A) /654, 292, 886 A5, 346, 918
Ordinary profit (loss)
N7z ,(\ I 3 \// »,/\ =1
WIS ST G WIME R (A) A654, 202, 886 A5, 346, 918

Profit (loss)

— BRI AE O Y MR AR R 0O Sy Bl AR U — R
FNTPE S SRRSO R (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

A1, 749, 867, 533

A\932, 473, 619

T IR S 3 R AR i D4R

. . . 1, 908, 530, 000 434, 022, 800
Increase in surplus or decrease in deficit
M — AR O RIS SIEINEE U KRB
DEA
1, 908, 530, 00 434, 022, 80

Increase in surplus or decrease in deficit
from partial redemptions
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TR AR D RS 3 R AR e IR

. . . .. 436, 843, 200 321, 737, 800)
Decrease in surplus or increase in deficit
LHBEIMEFEITPE O RIR SR UIRIE I
H
MR 436, 843, 20 321, 737, 80

Decrease in surplus or increase in deficit
from additional subscriptions for period

SyBod:

Dividends

BRI A& SUTHIR KB e (D)

932, 473, 619
Surplus (deficit) at end of period £932, ’

A\825, 535, 537

(3) [mEie#]

(EHE /25 HFHHR 2 FHICEET 25

1. EHEPEOFmAEE L ORI A e s

MBIFTORKT HHEH OWBEMEEZHAVWTEY 9,

URAE R b BS | SR A

EHREECTHLELTEBY £97,

3. AEhE S O RIS 2 B 5 EIEO M RREL ORMEO B EICE W TIE — EORHREHEZ A L T\ D72, B2 5l
SEE REUFICL ST GE, YHMENERLZZ bV ET,

T, TIUAT 4 TRBNCET 20 E L, HETHLT I AT 4 TBENZE T

24 BB E T3 R LOBETLARTH Y . S A KRN T U T 4 7TH

SIOMGBIY A7 OREZEZRTHLOTIEIHY FHA,

YT 7y ROFEMRIT, FEROBEICE D, 20214 4 A 8 H) D 2022 4F 4

H THETLER-oTEBY T,

2. B - WA OFE BEETE

4. Z O

(EERF EORAY (BT 5 ER)
FHFHIIH Y EEA,

(BRI B3 5 1EED)

5 6 10 557
2021 45 4 H 7 ABE 2022 £ 4 ] 7 HEfE
1. FAEHMOKRBIZET 22 8HOREK 1. FHHEHMOERBIZET 22 EHEOREL
300, 000 1 260, 000 1
2. PEEFCMEEGRBANG 55 2500 6 55 1 THES 10 B2 |2, BT ER AR 55 520 6 &5 1 TS 10 Z12H
ET D ET D%
JLARD KR 932, 473, 619 [ JLARD KR 825, 535, 537 1
3. FHREHIMOKRAICKT S 1B Y720 OMEEORE (3. FEBMMOKRBICET S | B 72 0 OMEEDFE
1 1247 0 g ege 864. 75 M4 1 12472 0 el PERE 797.86 11
(100 ¥4 7= v Wi EAH) (86,475 M) (100 ¥4 7= v Wl ERH) (79, 786 )
(LS X ORI @R FICBE T 5 1ERD)
%5 6 391 %57
H 20204 4 A 8 H H 20214 4 A 8 H
X 20214 4H 7H X 20224 4H 7TH
1. 3 Ee O IR 1. OB
HH HH
I 2 Y AR AR A A\263,251 1 EP LR A A48, 629 1
)y Bl MGt R ST 4 B A21, 995, 680 [ oy B ER R 7 4 B 29, 765, 582 [
IR E A C=A+B A22, 258,931 H i 24 SN A B HEE C=A+B A29,814,211 1
(g D 7,506, 651 4 3 D 2,120, 950 4
28 53 i FTREAR E=C-D 0 N 4% 23 B wT REAR E=C-D 0
N 2k 3 i < F 0H I 4 4 i 4 F oM
R4 (B HE R RSN 4) G=E-F 29,765,582 [1] VR4 (5 BOYE RSN 4) G=E-F A31,935, 161 [
BP~4 i 300, 000 H mE 4 i 260, 000 K
100 4720 F3fid4: 1=F/HX 100 0H 100 272 V) 4yEd 4 1=F/HX 100 0M
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o FOME A
ZOMEHD H B 518, 739 M, *EHEEI OV T o pEFE
HETcH £,

o . F Ol

ZOMERD S H 146, 117 [,
HEFCHY £,

RGO T O PEERAE

(GmRhpE S B3 2 1EED)
(1) S fps o ORI B3 5 S5

5 6 141
H 2020 4F 4 A 8 H
20214 48 TH

5 7 3
M 2021 4F 4 A 8 H
20224 48 TH

1. A EhpE S 3 2 Uk T 6

BTy Rt BEREACEEENCET HEEE 2 455
4IHIZED DIEFREREETH Y, BENFICHET 5 EH
DIEARFFEHIPE N, BIFESES O AEFE ML L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhEE S ONE M E OERFREGIICRD U RS

L7 7 RBMEET D E8mMELOREIX. T VN7 0 T
gl a—b - B EOEBEHRDEBEB TH Y £,
IINHIE, HREBN Y R SFRIEENY XY e EOHEGY 2
7 ERY R ROWREMEY 22712868 THBY £,
M7 7 RiX, BrtMEICRT 2 EEOENIENICE T
22 HEME LT, BTG 217> T 0 £7,
BT VAT 0 THENE, k5 & T DRSS AR D Al
Y A7 ERLTRBY £7,

3. ARG THICER D U R 7 BRI

ZEEAAIC BV T, MY LB Y R EHICET 5 EE
DEBRT, RT 4 AOBERCER Y X7 OEETT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, R EORIZ HRE, /08T -4
B L., BB > T D NEDEREZ1T/2>TEY £
B
ORHY A7 OEH

EAY A2 7L Tt BITERSIE e Mgk B84
DIEMIEE - T & W R, AkBE L. SO REICR LR
HAAHIIRE DB (T2 > TR £77,
OFEME ) A7 OE

GRENE U 2 7 1B LTI, MBS U CH I E ORI &
R L, BEI&CMALREOEHZIT/R>CTBY 7,

L. RS S 2 BT #
A

0. BPEN OB K OF OEMRENIRD ) 27
[RIZE

3. ARl AR D U A 7 BRI
[FIAE

(2) A FhpE ORI EE I B3 5 IR

% 6
2021 € 4 1 7 AELE

%7
2022 € 4 1 7 AELE

1. BB B4E, Wil M O 240

B RER EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 1
oo
2. WHliDFES 1k

URAE S A R ATG 5 2

FURT L TEENZHOW T, (ZofoEzE) @ 3
FUNRT ¢ TEGIBRICEEE L TR 7,

=)L o 10— O EENE N A B E S

I HORBITEIR TR S DT, IREMAEILRE
fli &AL TG Z e h, YakIEHTAE 2 Fefl & LT3
U

1. BRI IRERET A, Wefli 2 OE%8
Y

2. Wi OREHIE
Al 2

(B 5 & OMG1IZRE4 5 7ERD)

5 6 141
H 2020 4F 4 A 8 H
E 20214E 44 TH

5 7 3
M 20214 4 A 8 H
20224 4H TH

i it 2 O Y EEG AR D ARl 2R LT, —&
DG |5 & 570 2 Bl 5 L OIS 134T 72 b T
e, HYFHIISVERA,

Al
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(Z D DERD)
1 TAROBE)
%6 4 CNE

B 20204F 4 H 8 H B 20214 4 H 8 H

T 20214 48 7H T 20224 48 7TH
B TR 3, 416, 780, 000 M & T AKH 1, 191, 900, 000 [
HA R IBINER & ST ANAE 635, 680, 000 [ H BN E STCAER 397, 300, 000 [
o — AR SO AR 2, 860, 560, 000 P o — A0 o AKH 556, 220, 000 [

2 AflFEZBE LR
HLHETH Y A,

3 T UAT ¢ THGIBAR
T URT ¢ TG OFFIEE, Wl e O AR

5 6 91(2021 4 4 1 7 A BAE) 557 31(2022 4F 4 1 7 ABAE)
S HVES () s (1)
6 | M D | AR () e | M| R ()
E @
15|
BRATS 205 3|
TR 507, 553, 499 - 518, 610, 000j A11,073, 331 397, 477, 500) - 413, 221, 500) A15, 784, 095
&t 507, 553, 499 - 518, 610, 000j A11,073, 331 397, 477, 500) - 413, 221, 500] A15, 784, 095
(1) Wil D FE S ik
1 5|

ENEEE DN T
S OFMIZB N T, BEIFTOREFT 25 H A OEREEZ AT £7,
HKEFTRGI TNy VEREHNEA SN TV DI TSN ER AL

(4) [P BIAnE]

%1 AGREAAME
()RR (2022 4 4 A 7 HEAE)
FOUEIHITIH Y FH A,

) RALIAN OB mEES (2022 424 A 7 HBIE)
FOUHIE LD A,

2 TUNT 4 THEI R OEEET RG] O EALE K ORI ORI &
MBEHRICBITAERFEE LTEHRLTWAZ0EKELTEY £9,
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