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A DASTRIA
P/m»'! fashion!

2023F2RAHIKD INGSFTHICEHT DR

TR ZEA

2022/288 5E3MM4HA

(BHH)

2023/2H8 SE3M+HA

94 AR5t 35H 94 AR5t 348
&Rkt &Rkt 1Erktt [ BIEEEEALL |

SR 146,731 100.0%| 54,120 100.0% 177,026 100.0% 120.6%| 64,448 100.0% 119.1%
THR N T 127,435 86.8%| 47,631 88.0%| 144,913 81.9% 113.7%| 52,575 81.6% 110.4%
BT *172 12,384  8.4%)| 4,194 7.7%| 14,942  8.4% 120.7%| 5529  8.6% 131.8%
EAFAM *3 9,242 63%| 3,156  5.8% 12,528  7.1% 135.5%| 4,762  7.4% 150.9%
Py k> (RETEH) - - - - 7,303  4.1% - 2,616  41% -

55 _EHFIZS 81,673 55.7%| 30,895 57.1%| 99,787  56.4% 122.2%| 37,007 57.4% 119.8%

REE 77,189 52.6%| 27,043 50.0%| 88,622 50.1% 114.8%| 31,412 48.7% 116.2%
I 6,347  4.3%| 2,328  4.3%| 6,060  3.4%  955% 2,333  3.6% 100.2%
T 27,625 18.8%| 9,518 17.6%| 32,105 18.1% 116.2%| 10,993 17.1% 115.5%
LRE 4 27,508 18.7%| 9,788 18.1%| 31,685 17.9% 115.2% 11,258 17.5% 115.0%
DAL 44 0.0% 14 0.0% 191 0.1% 432.2% 69  0.1% 474.6%
zotth 15664 10.7%| 5393 10.0% 18,580  10.5% 118.6%| 6,756 10.5% 125.3%

BRI 4,483  3.1%| 3,851  7.1%| 11,165  6.3% 249.0%| 5594  8.7% 1452%
FHR N T 4,041  2.8%| 3,844  7.1%| 9,948  5.6% 246.2% 5352  8.3% 139.2%
ERFA ¥1%2 A235 - Al13 - 405 02% - 214 03% -
EATFAI *3 66 0.0% A 116 - 218 0.1% 327.9% 58 0.1% -
FHIARUT - OSRAFT A ORX 407 0.3% 123 0.2% 148 0.1%  36.5% A 16 - -
Py k> (REFSH) *5 - - - | 485 03% - | 2 00% -

EEA 5725  3.9% 4,172  7.7%| 11,805  6.7% 206.2%| 5,648  8.8% 135.4%

FAHHE CIRE T 3 LRI 3,534  2.4% 3,085 57%| 7,616  4.3% 2155%| 3,722  5.8% 120.6%

EBITDA 9,213 6.3%| 5548 10.3%| 17,116  9.7% 185.8%| 7,708 12.0% 138.9%
AT EAN 4,685  3.2%| 1,681  3.1%| 5760  3.3% 123.0%| 2,043  3.2% 121.5%
DNAMELE 44 0.0% 14 0.0% 191 0.1% 432.2% 69  0.1% 474.6%

*1 1 (B)BUZZWIT - ()T L 4> RL—JL - (¥)ADASTRIA eat Creations - (#)ADOORLINKDESHEE (28 ~108H9)

*2 : (¥R)BUZZWITI(C. *ii_’fi?’a“?i@(ﬁi)j T2 RFFASILVERE

*3 1 BINEN(EE - EF‘.?W* CRE)OEMSEE (1A~9AH)

*4 ; HfRE (. thRE /J'Zﬁfﬁ{ai‘\ﬂEGDA”'

*5: (BB w F/@E#*U%E(i\ E,’F %



EinERstHE (B3MU¥H35A) bYU—-0 B DA e

B 2HEIE  THITS> ROFRERRETSS ROBENETSL. T - FlIREBICEER

B 55LE : 64488 (FIZFE[EHALE119.1%)

BA{K : BIFELE110.4%. SAEEEOENMICHIE UEEmERTOE—23a > nitss
FOEmEMNFRARIO—/)ULD -0, EBHEFOS ILIAEARZFL LS

EARFS : BiFEE131.8%. TLA> MNL—)LtEEMgE T S5 > RNTAS ULBIRIEZ
ECEXMDBUZZWITttE. A—=T> 77> RFTF A SILAADEEDRH TS > RTEIER

BINTF Rt BIEFE150.9%. PEKEGFIENFTS UIBINGIOFZETHRE. &EEETERSFD
Aefh C1EA. BBFXY 7ILESHDERE. 77 AU HI(TEIEZEDOIF A TIHIUES R

MBSEE . FREGELLETY hMEE

A4888AM (FIFLEIRE A0.9%)
+3,346BHM (BIFELLRE +6.2%)

]

5o LieFILRE : 57.4% (BIFRHLE+0.3p)
AECEMBBOTAFREEFHE<EOO, [ - H#il - #E] OmRiRt e @5 SIRFS0MEIT,
I - ERSEBEOT LRFIRRE, —BEBERER < CHIFE S (FEFRKE

ATt eep=2-00-7 Ml 7C CiEF|m=R A0.3%
RESERENNOE so LAeMm=E  +0.6%




EinEgstHE (B335 A) bYU—-©2 BOAS eten

IREER : 48.7% (RIFREHALLA1.3p)
LESIEE 0 3.6% (FA0.7p) (A+58AM) JOE—S3EMULN. IGESRHAEE TR

ANHFE :17.1% ([F1A0.5p) (El+14.748M) & LBMICHDIES - BESOE

e :17.5% ([FA0.6p) (A+14.7(5F) ST LBIMNCHSIEHREE. MAAUTZ2HLDPPA*(C
K DEREEEEDEIMENMSSBEAAZED

Z DAl : 10.5% ([A+0.5p) (BA+13.6/8M) H— RFEHH - BiXE - BBV EDENN

DEatrriece=2d0- 7 M IREE A46085HM Gt LEIREEZRA0.3%)
MESFRENDOHE e LEREER+1.1%

EH5FIfx : 5580 (RIFREEIE+17.48M)
E%RIK8.7%. EBITDAK12.0%

iFEFlE : 568 (RIFEREAZE+14.718H)
EEIMER BT A29B H MR E

etk CIREYT MR : 376 8A (FIFEEBZE+6.3(8M)
WRIEL | IESODRIBIA%R39E M

*PPA(Purchase Price Allocation):M&AICHW Tt ZBUX UIZBROEEFEMNZ. BINSHHOERE - BEOE2 TZAIEME (i) THHEL. BN IDFmDE



ADASTRIA

PHRXNUFEE

Py fashion!
(BH/HM)
2022/25H SE3M+HA 2023/28A SE3MU+HA
9r-ARET | 3vR8 9 A5t
RIEFRIAALE
Pt 127,435 47,631 144,913 113.7% 52,575 110.4%
(BAfFIERIEELE) 108.3% 99.8%| 112.7% 109.0%
J0-/)ULD—2o 27,606 10,496 33,455 121.2% 11,868 113.1%
—arvrk 19,802 7,315 21,930 110.7% 7,488 102.4%
O-J—-XT7—A 14,872 5,734 15,927 107.1% 5,910 103.1%
RAIFTAAOIYT 14,361 4,911 15,074  105.0% 5,220 106.3%
LI+ I 8,837 3,157 9,453  107.0% 3,186 100.9%
-3 X 7,543 2,926 8,037 106.6% 3,330 113.8%
R4 70— 6,654 2,384 7,554  113.5% 2,708 113.6%
o | 3,437 1,463 5682 165.3% 2,141 146.3%
el oy I EA 70,836 27,281 80,214  113.2% 29,897 109.6%
7o LHER 55.6% 57.3% 55.4% A 0.2p 56.9% A 0.4p
IREE 66,795 23,436 70,266  105.2% 24,544 104.7%
IREEXR 52.4% 49.2% 48.5% A 39p 46.7% A 2.5p
ISEES 4,041 3,844 9,948  246.2% 5,352 139.2%
EEH@mE 3.2% 8.1% 6.9% +3.7p 10.2% +2.1p

* L BYRONAEAIE

- 2022/288%8 3MW+HA 9 4 BREt : 44875, 2023/28055 3 M¥HI 9 iR RET : 4485 H

- 2022/2858 3MMHHA3 4 B : 14875, 2023/2885E 333 A : 148HH

* o BYASE ES(E. ABBERSIEERTZ R




WEBSEE RO A

m 20234288 (9-B%:t) ErEcsLES : 450Em @iatt106.9%)
S E SRR : 28.2% (S5EHECHILS. 1%)
BHECRY NITZF 282 : £91, 5105 A (FIEAELE+1505A)

(1&m)
300 -
it EC

mm BtEC
250 | ——g==ECEETWEMNGE_LESERLLLE

—o— BtHECIERLL
200 - o 29.9%

30.1% 9% ., 28.8%
28.5% 9799 28:7%

150 -

20.6% 21.0%

18.1% \ 9%
17.0% . 17.7%  16.7% ]
0, 0

0,
92%  10.2% 10.4% 10.0% 100% %%
8.3% 8.5%
50 -

FY2019/2 FY2020/2 FY2021/2 FY2022/2 szoza/z
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
* 1 2019/2BAL 0. BifA - (BR)BUZZWIT - (M) TLA> NL—ILEEE

* 1 2022/2H8K D, (#R)ADOORLINKZSE
* 1 2023/2H82QL D (BR)BUZZWITIC. EtbEEFSHDFER)A—T> 7> RFFaSILEEE
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A DASTRIA
P/mf fashion!

mERANE R _ENL S Z
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CBHECEEREH TOF v > R—2 & E/

TVCMBSER : 10/26~11/27 -
20%7R-1 > MZETT : 10/26~11/7

HARIR(CH T DR (10/26~11/27)
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S EEF 29 N/ BIEELE106%
SB#RE11,50075 A ZEH)
ECRERE HI4EHE105%

m i+ R4 DHR D IRV

11/24(C. A—T>A4b6ttBELTHEA
KRS BRI I TEME #MTE]
HEHEC (.st) (CHIERA

pFIR RS — b, BN B Em & DHTE
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ADASTRIA

P/Htf fashion!

(BAHH)
2021/1288 ZE3MHA 2022/1284 SE3M+HA
94 AREt 358 94 AREt
SEAEE N giEREA
(AR AH) RISEEIHALL | Higﬂiéf PUEFRIRALE ﬁﬁﬁiﬁt
GEAN) w A2) (F3N"=3) A -2)
i) 9,242 3,156 12,528 135.5% 116.8% 4,762 150.9% 129.9%
s 1,997 695 2,309 115.6% 98.8% 941 135.3% 115.6%
ChE AR 1,862 595 1,888 101.4% 88.1% 822 138.2% 120.1%
= 1,852 617 2,921 157.7% 140.2% 1,087 176.0% 156.5%
KE * 3,529 1,247 5,408 153.2% 129.8% 1,911 153.3% 129.9%
I=EFFaY 66 A 116 218 327.9% 250.0% 58 - -
&5 119 28 166 139.2% 119.0% 114 399.9% 341.9%
FREAKRE A 159 A 110 A 809 - - A 310 - -
(= 64 A 41 467 722.9% 642.6% 170 : :
KE * 49 6 393 796.3% 674.7% 84  1278.3%  1083.1%

*OKEICE. BR)By b OREBEEFEFNTESDEFEA.

BHE | ERANRL -2 32 ORELICKI DRI L. BIFOEF RS mOMER CEINER
REARFE : FREECKDIBIRE. Ov I OE THRFEN

AN

=2 | VEEERIEAO 107

KE

B/ YEB
e —

MSDEHENS, FEA—T > 775> RORRTEIUER
DHEBERIBEORBEEEmADM EICKD., HFEEREDOR TN T (CHR



FREXEDEREES BOAS eten

m EBCINA. BREALELIY7ZIEX
- BEIETI S RERML. U751 NETIREEESD SIS R 7> NEISZ Ik
- B0 ORBELAIC L DRREMRREONH D, EEEBCICRBZEFBEEDD

REI TV 7 DiRE

-10/29 PkEPHEMEE
-11/4 BREPREAIE

TREMEAEE | A — 7 > ) B GEAERT BTN TR BRI SR T

10



EEE AR BOAS eten

(BAH)
2021118k 20225E28K 2022118k
HERRLE HERRLE 20222 BA
| EIR AR
TRENEREE 55,760 55.0% 48,169 49.2% 66,211 53.5% +10,450 +18,041
RES 15,916 15.7% 16,976 17.3% 16,441 13.3% +525 A535
WRENEREE 21,643 21.4% 19,259 19.7% 29,119 23.5% +7,475 +9,859
BEEERE 45,559 45.0% 49,787 50.8% 57,641 46.5% +12,082 +7,853
BREEEERE 14,538 14.3% 16,005 16.3% 22,996 18.6% +8,457 +6,991
BEEERE 8,230 8.1% 10,836 11.1% 12,078 9.8% +3,847 +1,241
DA 68 0.1% 922 0.9% 1,404 1.1% +1,335 +482
BT DOMERE 22,790 22.5% 22,945 23.4% 22,566 18.2% A223 A378
B 101,320 100.0% 97,957 100.0% 123,853 100.0% +22,533 +25,895
afE 48,885 48.2% 42,994 43.9% 62,683 50.6% +13,798 +19,689
BAE 6,000 5.9% 1,447 1.5% 6,568 5.3% +568 +5,121
LERE 52,434 51.8% 54,963 56.1% 61,169 49.4% +8,734 +6,206
Ho#® A 7,636 A7.5% A 7,636 A7.8% A 7,285 A5.9% +350 +350
m HEHE . XEEADE{ T, 11BARERTIIRIFLE134.5% B TEKE
12BBEOSURIET (CHEV. BIE/KEADEHEMNEA TS (12/256F =818 E123%)
B BREEEEE : KEFEZECHSV\CTASCES42E *EA(CKDEREEE27EMZFT L
B \BEETEERE : Ty b EA-T 27> RFF1SILOPPA** (C KD ZDMEBHETEERE15EM
B DONA Py h7.6B8H. A=T>7> RFF2135)L6.3EM
m EE : FREELER(349.4%. HIGFREHARIEA2.4p

*ASCEE8425 (KE iU —RBH#) (AXRL—F 1 >0 - U—RICDVWTERIEEES LV —XEBEBEZEEWBRLTH LT IED
**PPA(Purchase Price Allocation):M&AICHSW T ZBEIRULEORERMZ. BEINSHOEE - REOE2 T IEMiE (Krfl) TFHMUL. BnddF Mmoo s
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ADASTRIA
- Py fashion!

2022/2A 2023/2H8 3QREt=EE

LEES
JEERER
2Jo-/)ULo—o 206 - 3 0 A2 207
a7 R 144 - 4 0 Al 147
O—J—XTJ7—LA 136 - 2 0 A4 134
AT AT IS 184 - 2 0 A6 180
(N 120 - 1 0 A4 117
T—FIXR 73 - 3 0 A2 74
A J0O— 60 - 2 0 0 62
>3 47 - 18 0 0 65
T DAt 275 - 16 0 A 10 281
AN T7ER 1,245 - 51 0 A 29 1,267
(5B5WEBX K77) (66) - (2) (0) (A1) (67)
ERNFEHEE *1*2 105 7 14 0 A 11 115
(55B5WEBX k77) (42) (7) (8) (0) (A7) (50)
EN&E 1,350 7 65 0 A 40 1,382
(55BWEBX k77) (108) (7) (10) (0) (A 8) (117)
s 14 - 6 0 0 20
FREXE 6 - 3 0 0 9
aB 43 - 8 0 A2 49
KE 10 - 0 0 Al 9
BIVEE 73 - 17 0 A3 87
(55BWEBX k77) (12) - (8) (0) (A 2) (18)
Ty k> (REFSH) *3 - 73 4 0 A5 72
ADASTRIA eat Creations 5 - 0 0 A2 3
BiEEE 1,428 80 86 0 A 50 1,544
(55BWEBX ~77) (120) (7) (18) (0) (A 10) (135)

20232888 3QR:ET. JIL— S B TIREE24) 5

*1 1 (BR)BUZZWIT - (M) ITL-A> ~L—JL - (#%5)ADOORLINKDESHEESE

*2 1 2023/2882QL 0. (BK)BUZZWITIZ, RtbERFEMADOER)A—T> 7> RFF1SIEEE
3 (BB b DEREIE. BHOERFEL THBZETTON,INC. CRESE) 288
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FAR SR ADASTRIA

Flay fashion!
mRD 5> REOMOR b7 DHIED R
LAKOLE msvs>r @ rorzz5c ovoxin
- SHAISEMENLE. 118K Co5EMER - SRIGERELIE, 1R R TSR
- 10BHBIO0HU— (BRS) SE542005% - WEBCEEESHOMSE L, flg(CEDHEREIS

FARBRST > RERZIIHD

e L
Fu,.,%ng‘;s;g! -+

o

e = B, oAb

TR e Al e
A = - 3 Sy ] e N
L ‘ ‘ - . ————
AW 8 &\l i \| ‘ }
N [ — w

[ A>E—ILERIE]
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m [FOREVER21] D2023FHERmZERR

- KEIOMDZENR—X(Z. &40 8 &lZ 7745 X MU FZHBEAREIT (CRZE
- 6 DDTARANINFEL. BEEVLCFvrIRILICEDETZREZ AIEEIC

Fer

IREVER 21 ‘!
’ ¥
.l
J
‘

FOREVER 21
03.VINTAGE

FOREVER 21
06 STREET
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BRAFFEVUF 1 BEADERD A BOAS eten

work with Pride

m PRIDEEIE20220d—)L RERE
LGBTQ+/R EZARIME(CEE I DD fHA N FHM = 1.

4 FEGCREMED [T—LR] 298 Gold
2022
n RIGEEFEMOERES B SREZVWURETINFHERRFERHE
BRFFIT NI —IEmiE NEBGPERTF 55 1@ 2022£4F10822H

['Let’s Play Fashion! 2022] 55 2 [8] 20225F12H3H

15.3%

HRFFTIAS -0
(3.51%)
wILO-A
(2.229%)
MRUTZFIL
1.51%,
BAFFIINASY—D
(0.32%)
ILO—X
(0.28%)
RUTAFIL 1.6%
(0.01%)
Jdw bk

(0.99%)
FY2021/2 FY2022/2

X : BRI -T2 2E@

HEENC KDY T AEIERER
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ADASTRIA
- Play fashion!

iDL EIR StLDRS

Y 7I'—j>ff§0) 2022F1A~10ADOARE >z (&, 2019 [EEARILED82%
= v1, BAROFILIVHIRE. FREERLEICHS.
NEHA) \ 20214 (F2019F L T80%E D Jee MK THENIE K DIRIFE
REVRD' ST (312 < . RERRIZRVEEAA TS,
A4>TLICLB AREEKREDEA D TLEMELS . Bl L FOHT
LS RS - B, HREEEZSIT TS,
SHERARD AAT(E. 20~345D45%EENKRIETRERE2LTH
KTHBDH n. BEROWELSOEEBADSEZBEN Z3 5N
50
R LILOD IR ODIEE TR 3%IZET. Y TIEIENITFEADE
v (FRSNTLVR,
E’g%’%ﬁg;gf\ BROABHEICEY. NS L RENEESENTH
’ 3. BROSIMEMBECE. BN (SED S,

*1 B BBERER FEERRELDBIRNEUEME (C AU LOHM)
*2  HE  EEBEMETIMERT 3R EREORIBEBDERIADIRT] (2016 £F)
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EAERRA TR

ADI\STRIA

':'/arv'f fashion!

B BEE. EXFR. @8R #RIRCONT, |

EAERERG T EZ ESIEIE
B ONAEX AR (C T DEBE S ERZ30%DEARGHOE L. BHAEH

FiBZ60M(C5IE LITF
(BAH)
2022/24A 2023/24R
=iz EDEgs 20224128298 %18
| Wi | mUEALE
i 201,582| 230,000/ 240,000 100.0% 119.1%
55 EHOFIZR 111,012| 129,500/ 133,200  55.5%  120.0%
R 104,448/ 119,500/ 120,700  50.3% 115.6%
DN ASELIE 58 500 260 0.1% 448.3%
EEEFZS 6,564| 10,000/ 12,500 5.2%  190.4%
BRI 8,166/ 10,000 13,000 5.4%  159.2%
AR E (CIRE T 3 M ERHRIZS 4,917 6,300 8,200 3.4% 166.8%
ROE 9.4%| 11.3%| 14.3% - +4.9p
—H%REEDEEHEE (F) 55 55 60
(FhRIFES ) (25) (25) (25)
RECaE 51.0%| 39.8%| 33.2%
(DNAAEHDET) (50.5%)| (37.0%)| (32.2%)

* FEEDEEFRICIHERFRHOREPAEE Z I DIAATHEDET.
FHAICDEE LT, 120234 2 AR@EHIERFE FEDEES KOBHERIFETE, 25UCREFERDLEHEIECETD

PASE] 2ZSBLIZE0N,

17



AR A RIRTFAR BOAS eten

(B75F)
2022/28A 2023/255
ESI FAY) T8 | 20224128298 %48
AITHALE
el 174,065 190,000/ 196,000 112.6%
55 EHFIR 95,437| 104,500/ 106,200 111.3%
55 L#OFZRER 54.8%|  55.0%| 54.2% A 0.6p
REH 89,004| 95,800/ 95,400  106.1%
REEX 51.6%| 50.4%  48.7% A 3.0p
EHEAE 5,533 8,700/ 10,800 195.2%
EHEFRE 3.2% 4.6% 5.5%  +2.3p

18



ADASTRIA

P/mf fashion!

FETEOBEYIFICE 9 DA

AENCRBETNTVSIFRREBEULFOMEICEAT SE. HEHREAFLTL
BFERUOSENTH S LHMT 3 —EDFHRICEDVWTED . REDOREFISE

BRARERICE DO TRESERIBRERSDAREENSDXT

TOMETEIA

BERAOHEFEARRBZNDIETRRL, BRI —IPSBHUTHEDF
EX
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"/au, fashion!
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