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CUBE BRAND

MARK & LONA"

N
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CUBE 7oKk

OUTER
TOPS / KNIT ¥39,2000 $4200 W5752,000 G%LF BAG SIS
¥38,000  $350 506,000 ¥95,000 950 1,228,000
2 z : ¥125,000  $1,650 1,842,000 ) ) ) ¥29,000  $300  ¥4452,000

¥210000  $2,500  W2,715,000 3 ! {
¥54000  $800  W842.000

¥120,000 $1,400 1,597,000

SHIRTS
¥23,000 $250 ¥#306,000

BOTTOMS

{ { l
¥35’2000 $3§50 w433;,000 ¥33.000  $450 439,000

¥65,000 $750 ¥3803,000

ACCESSORY
¥23,000 $250 ¥295,000

{ ! {
¥72,000 $850 ¥924,000
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EEHE - EEHEE
20.0%
1,400 17.6% 16.3% ’
—
i 2{0]0] 15.0%
1,000 907
800 687 10.0%
600 6.0%
400 5.0%
157
200
0 - 0.0%
FY2020 FY2021 FY2022
EE51E
B ELES R EC{EZx1
FY 2021 FY 2022 FY 2021 FY 2022
31.5% 43.7% 23.3% 20.5%
1,2308 A5 H 2,430 85 H 909/ A H 1,14185H
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CUBE BRES T v 1L EIFE FHE
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EXUEREMOBEMBHO-0, 1QE2QE KB L THRLENS < B HER, £F v 1K LIEAEREMRE,

BRI A E R T LR BETISCENTSH.,
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BENREED SO ZEAEM !
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BIVECAHE
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217 251
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~ 3 —te | ] sl ~ -~ » 0 X P 1= | -
EA JL7HE&E* - 7 7 hiGRIEHER Ja—/I)v JL7H&¥ - 7 ThiGHRIEER
(BHAH) (ms)
150,000 9,000
8,073
8,000 7,752
125,000 :
120.000 123,360 120,050 o 7187 7,458
108,980 7000 g5 6733 .
90,000
5,000
4,000
60,000
6,423
3,000 5714 5930 6,166
91,700 90,900 87 300 5200 5350 5523 -
79,400 ' '
30,000 2000
1,000
O T T T 0 r T T T T T T 1
2018 2019 2020 2021E 2019 2020 2021E 2022E 2023E 2024E 2025E

J)THz7 mI)LT7RAR

1L 7RAROBREBZIL, Ya—X - FvTANY T - ZOMNY T - AN—FF- /-7
32 Global Other Golf Accessories (. TNL7/Xy 7 TILT~Ay FAR— 7O0—=T7 ~v RET7 ZOMIIL7EERER
AT D REFIREMERAT 2021 EM IV 7EERE] . Arizton [GOLF PRODUCTS MARKET2019 |

m Global Other Golf Accessories®2 %3] 1
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BRGZ 7227V —hmig0FEZRRL I-BmFARX L RRDMIL

Personal Luxury*t (Japan) Personal Luxury*t (World)

(m$)
600,000

500,000

400,000

300,000

200,000

100,000

2019 2020 2021 2022E 2023E 2024E 2025E 2026E 2019 2020 2021 2022E 2023E 2024E 2025E 2026E

X1 Personal Luxuryld 7H A+ —=T/RXLLE 7y bU 2T 09 9aT7V—TAVzT, 77927V —YaxTl— V2TV LY SR FUVATV-K—4TNAYa—x—IL I AZIR TV T Y —KEL
SV aT7)—RF—vaFr)— RA—N—TFLITFLE1—F4—ENR=YFILTT
HAF : Euromonitor (si{World,Japan/#1 5 =Y —Personal Luxury)
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CUBE RS a=v 7  HRLTA—R - AVATNLIL /ZAR—YTF K

ERNECLEE - BANEREHIES|IL, BRICEWVWTHFy 77 7 R0BRM & INEY%ER

7= L= CAGR
(E3538) i R CUBE 7-E&CAGR (FY2020-FY2022) : 45.8%

6.3%
45.0% ‘ CO.ltd. =EF)253 (FY2022) :16.3%

35.0%

25.0%

ERRK—-YTFF

15.0%

Fij5E EECAGR

5.0% 1.6%

IEE S Eawa
N 2 oy
(10.0%) (5.0%) 0.4% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0% 35.00 (EILFERR)
(5.0%)

ERLT 4 —X { XV XT/5LIL

(15.0%)

(25.0%)

(35.0%)

HAT : SPEEDAK WAERK (2023F3B24HEERDEANL T4 —R + AV X T8 Ib, RKR—Y ARERNGEEFHEHREETOP10)
¥1: 58 E&CAGR (FY2020-FY2022) = (FY202255 E&/FY202055 £&) ~ (1/2) -1

©2022, Cube Co., Ltd. All Rights Reserved. CONFIDENTIAL
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CUBE RO azv s BAS VAT Y—T 5 R
yO—sLEBEHEILT I LT, BELsREELNSHORLEEBIET

. TR
7t LECAGR 16.9%
(EESHE) CUBE =.E&CAGR (FY2020-FY2022) : 45.8%
CO.ltd. wzizes (Fy2022) £ 16.3%
40.0%
35.0%
300% Fi45% FECAGR
25.5%
25.0%
20.0%
15.0%
10.0%
5.0%
0.0% EEREE
0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0% (EEEE¥
e

AT : SPEEDAL WAERK (2023&E3A24ARADBHS /P27 —7 5 v FERBMFEEETOPL0)
¥1: 5 ESCAGR (FY2020-FY2022) = (FY202258 £=/FY202058 L&) ~ (1/2) -1
23
©2022, Cube Co., Ltd. All Rights Reserved. CONFIDENTIAL
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DERESZEDTVWEET,

F':.|><4 e S S

10015M

X1 77227V —m5REIL. EuromonitoriCE2#H D Personal Luxury (Personal Luxuryld 7 ¥4 =7 /RXL e Ty b Dz 7, 77227 V=TA7x7, 70227V —YaTV— 7927V —-LH¥—-F v

V2TV R—=&TNAY Y2 =% —TL Y FAZIR FIVaTU—KEN 70V aTV—RTF—YaFU— R=N—=TLITLE2—T 4 —,N=YFILTT) RiEESR, HEIF1FIL132.70MRE (20224128308 &)
X2ERNTLZAR - vz THBRKIE. KERAMER 20215ERILV7EXAE] ICRHOREEZSR
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FOENLAVTFUYDELELETIARY TV RIZEYECTE LEAHE

\¥

TIORNT =TT 47 %R ELBETERDEL EIRNECT L
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1,200

1,000

800

600

400

200

FY2020 FY2021 FY2022
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FI3AVEFTTA4 AW T-EATESHKIE

OMO STORE*1 CONTENTS EC

ERNBIVIAT 47
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27 RIS TR AT YRR TCHRE
< A >
° BRI T RL—>a v 7YY R —DfeH ° .
f f
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CUBL EEHILER & SRR
WELFEI FO—LICKY, EEFHIEROMLE & SINEFH 2B

BN T v 2% RIE A - TEEE R EEER

2020 2021 2022
EEEER OB HoHVELEEER

17.6%

fEEEEER

“ 7.1E 9.3 10.6[=
N

Eb\jnl\o—iﬁ1ttt$X2':J:Lj 907'662
E5IZRFEICHEIZL ERLEBABREZRA

5 EHeRIZE R 5.5% 687,663

54.4% 60.3% 52.9%

144,172

ABLEGAROER. BEELES, BRI THMEACHE70H, U TRBEOT—2HH &

BLCRRERAS, BVEBEEEEER, BTN TFCAREEERRTSL L bIC, J
HBEEEEICEEL A>T 5 FEEEEHTHY £7.

¥1EEREE=% LR+ { (ARiEals+BRPRAEES) +2}
X2 7AN—BlER  RE LRI BEMTRET L BROEA

FY2020 FY2021 FY2022
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