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1. RHERETEE  Cumulative income statement

(847 : ®AMA)  (Millions of Yen)

SE39HA(FY3/20) SE40HA(FY3/21) SE418A(FY3/22) SE428A(FY3/23) $F43882Q T8 SFE43EHR TR
FNI=| 2019.4.1-2020.3.31 2020.4.1-2021.3.31 2021.4.1-2022.3.31 2022.4.1-2023.3.31 FY3/24 2Q(forecast) FY3/24(forecast)
Account &%8 RIEALE &%R RIEALE &%8 RIEALE &%8 RIEALE &% AUHALE &%R AUHALE
Amount YoY Amount YoY Amount YoY Amount YoY Amount YoY Amount YoY
BEETLES
Sales to directly managed stores 8,681 90.5% 9,566 110.2% 9,902 103.5% 10,965 110.7% 6,558 130.7% 13,960 127.3%
DIERIESE B =
Sales to franchise stores 113,363 135.9%| 137,086 120.9%| 146,695 107.0%| 158,891 108.3% 81,431 1059% 167,020 105.1%
Fi—>2iEsw LS
Sales at all chain stores 122,044 131.2%| 146,653 120.2%| 156,597 106.8%| 169,856 108.5% 87,990 107.4% 180,980 106.5%
BIFIESE LS
Same stores sales 125.7% 114.2% 101.5% 102.6% 102.6% 102.0%
HNERIENBDUXA
Income from FCs 20,010 144.4% 25,073 125.3% 32,715 130.5%| 35,311 107.9% 18,256 107.3% 37,360 105.8%
ZOMDEZEUNA
Other operating revenue 3,815 114.0% 4,047 106.1% 96 2.4% 119 124.0% 23 65.1% 92 77.4%
EBEIINA
Operating revenue 23,826 138.5% 29,121 122.2% 32,812 112.7%| 35,430 108.0% 18,280 107.2% 37,453 105.7%
EEET LS
Sales to directly managed stores 8,681 90.5% 9,566 110.2% 9,902 103.5% 10,965 110.7% 6,558 130.7% 13,960 127.3%
INERIEMERMHETE LS
Net sales from the supply of products to FCs 59,799 148.9% 67,127 112.3% 73,549 109.6% 81,893 111.3% 40,352 105.8% 85,163 104.0%
Dol
Net sales 68,481 137.6% 76,694 112.0% 83,452 108.8%| 92,858 111.3% 46,911 108.7% 99,123 106.7%
(== 'ON
Total operating revenue 92,307 137.8%| 105,815 114.6%| 116,264 109.9%, 128,289 110.3% 65,191 108.3% 136,576 106.5%
5o LIS
Cost of sales 57,923 138.7% 64,055 110.6% 70,207 109.6%| 83,529 119.0% 40,924 107.6% 86,488 103.5%
St EHEFIE
Gross profit 10,557 132.1% 12,638 119.7% 13,244 104.8% 9,329 70.4% 5986 116.7% 12,634 135.4%
EBELAR
Adjusted OP before SG&A 34,384 136.5% 41,760 121.4% 46,056 110.3%/| 44,759 97.2% 24,266  109.4% 50,087 111.9%
IRFEERU—EIRE
Selling,general and administrative expenses 15,214 130.3% 17,804 117.0% 19,254 108.1%| 20,652 107.3% 12,083 120.6% 24,367 118.0%
f=E IES
Operating profit 19,170 141.7% 23,955 125.0% 26,802 111.9%| 24,106 89.9% 12,182 100.2% 25,720 106.7%
BERE
Ordinary profit 20,666 140.1% 25,409 122.9% 27,395 107.8%| 24,664 90.0% 12,436 100.0% 26,214 106.3%
ESHE=EN
Extraordinary Loss 573 2137.5% 57 10.0% 83 146.9% 13 15.9% - - - -
HHERER R
Net income 13,369 136.3% 17,039 127.5% 18,303 107.4% 16,656 91.0% 7,753 100.1% 17,563 105.4%

%2022 38K DIRERHICRI T DT REZEA L TH D, 2021.38UFIOERBEIC DS E U TCIFERERZIT > TEDFEEA.



2. MEHIERRTEE  Quarterly income statement

(47 : ®AM)  (Millons of Yen)

Z539HA(FY3/20)4Q Z40HA(FY3/21)4Q EAIEA(FY3/22)4Q EEA2EA(FY3/23)4Q
pNI=] 2020.1.1-2020.3.31 2021.1.1-2021.3.31 2022.1.1-2022.3.31 2023.1.1-2023.3.31
Account &8 RIEALE £ RIEALL &8 RIHALL ] AIHALL
Amount YoY Change Amount YoY Change Amount YoY Change Amount YoY Change
BEETLES
Sales to Directly managed store 1,521 74.4% 1,937 127.3% 1,841 95.0% 2,349 127.6%
NEEIEFE L=
Sales to Franchise store 24,021 133.7% 27,019 112.5% 28,793 106.6% 29,635 102.9%
Fi—>EEwES
Sales to All chain store 25,542 127.6% 28,956 113.4% 30,634 105.8% 31,985 104.4%
HNERIEDMSDUXA
Ravenues from FCs 4,077 139.6% 4,717 115.7% 6,372 135.1% 6,636 104.1%
ZOMDOEZEUNA
Others operating income 879 99.5% 950 108.0% 43 4.6% 54 124.3%
=E DN
Operating revenue 4,956 130.3% 5,667 114.4% 6,416 113.2% 6,691 104.3%
EEET LS
Sales to Directly managed store 1,521 74.4% 1,937 127.3% 1,841 95.0% 2,349 127.6%
INERIEMERMHETE LS
Sales to FCs 14,270 136.0% 15,108 105.9% 16,227 107.4% 18,404 113.4%
o=
Net sales 15,791 125.9% 17,045 107.9% 18,069 106.0% 20,753 114.9%
== 'ON
Total operating revenue 20,748 126.9% 22,713 109.5% 24,485 107.8% 27,445 112.1%
5o LIS
Cost of sales 13,749 128.2% 14,599 106.2% 15,581 106.7% 18,843 120.9%
Tt HHFIES
Gross profit 2,042 112.6% 2,446 119.8% 2,487 101.7% 1,910 76.8%
EBELAR
Adjusted OP before SG&A 6,998 124.6% 8,114 115.9% 8,903 109.7% 8,601 96.6%
IRFEERU—RERE
Selling,general and administrative expenses 4,119 135.0% 4,291 104.2% 4,686 109.2% 5,262 112.3%
f=E IES
Operating profit 2,879 112.1% 3,822 132.7% 4,216 110.3% 3,339 79.2%
REMN
Ordinary profit 3,136 109.3% 4,132 131.8% 4,342 105.1% 3,465 79.8%
ESHE=EN
Extraordinary Loss 526 7438.0% 22 4.2% -3 -13.7% 3 -126.8%
PO HR RS A 2o
Net income 2,517 102.9% 3,703 147.1% 3,989 107.7% 3,447 86.4%




3. BEWEBR Balance sheet

(847 : ®AMA)  (Millions of Yen)

ZE408A(FY3/21) SE418A(FY3/22) SE428A(FY3/23)
BB Account 2021.3.31 2022.3.31 2023.3.31
&%8 &% &% AIEASK LRSI
Amount Amount Amount Change
EEOED Assets
RERUEE Cash and deposits 57,813 64,283 62,640 -1,642
PIIEEY A== Accounts receivable-due from FCs 11,884 11,944 13,459 1,514
A Merchandise 14,077 15,257 21,911 6,654
E0Ath Other 1,921 2,781 3,379 597
mEEESST Current assets 85,696 94,266 101,390 7,124
BREEERE Property,plant and equipment 20,101 23,949 27,149 3,199
BICEEERE Intangible assets 769 818 884 65
RETOMOERE Investments and other assets 6,307 6,110 6,322 211
BEEEESET Non-current assets 27,179 30,878 34,355 3,477
EESE Total assets 112,876 125,145 135,746 10,601
BE0Es Liabilities
Bhle Accounts payable-trade 5,790 6,840 7,168 327
FEHABAE Short-term loans payable 1,350 1,350 1,350 -
Kihe Accounts payable-other 3,944 2,906 3,466 560
KRINEATE Income tax payable 5,575 4,960 3,800 -1,160
"EE53|HE Provision for directors' bonuses 37 35 27 -7
oAt other 2,391 1,805 1,360 -445
mEIaEsst Current liabilities 19,090 17,897 17,172 -724
1) -2 1&5% Lease obligations 847 710 577 -132
REFFADMREES Long-term guarantee deposits 898 938 963 25
BEMREER Asset retirement obligations 1,446 1,649 2,495 846
EDAth other 0 390 300 -89
BEESESE Non-current liabilities 3,191 3,687 4,337 649
BESET Total liabilities 22,282 21,585 21,510 -74
FLEEDED Net assets
BXRE Share capital 1,622 1,622 1,622 -
BAXFIRE Caital surplus 1,342 1,342 1,342 -
FISRIRE Retained earnings 87,327 99,997 111,105 11,107
B Treasury shares -67 -67 -67 -0
KREEARGE Shareholders' equity 90,225 102,896 114,002 11,106
TOfhBIEFIRRETER Accumulated other comprehensive income 368 663 233 -430
BEMEESST Total liabilities and net assets 112,876 125,145 135,746 10,601




4. RSEERU—XEHEE Selling,general and administrative expenses

(B47 : ®AM)  (Millions of Yen)
SRR Comulative SG&A SE39HA(FY3/20) ZE408A(FY3/21) SE418A(FY3/22) 5B542HA(FY3/23)
2019.4.1-2020.3.31 2020.4.1-2021.3.31 2021.4.1-2022.3.31 2022.4.1-2023.3.31
= Account &8 il RIEALL &R Fokkt AIHALL &8 ol RiIEALL &5 il AIHALE
Amount  Sales Ratio YoY Change| Amount Sales Ratio YoY Change| Amount Sales Ratio YoY Change| Amount Sales Ratio YoY Change
AHE Personnel expenses 2,913 2.4%  116.2% 3,319 23% 113.9% 3,535 2.3%  106.5% 3,700 22% 104.7%
RFEE Advertising and Promotion expenses 1,439 1.2% 138.4% 1,113 0.8% 77.3% 972 0.6% 87.3% 1,084 0.6% 111.5%
REIBE Travel and transportation expenses 381 0.3% 105.4% 239 0.2% 62.8% 266 0.2% 111.5% 322 0.2% 120.8%
BEE Freight costs 2,236 1.8% 162.5% 2,851 1.9% 127.5% 1,410 0.9% 49.5% 1,422 0.8% 100.9%
RS Rent expenses on land and buildings 1,298 1.1% 120.4% 2,079 1.4% 160.2% 5,830 3.7% 280.3% 6,000 3.5% 102.9%
HIAERE Supplies expenses 1,062 0.9% 142.0% 957 0.7% 90.1% 714 0.5% 74.7% 741 0.4% 103.7%
EFEERFER Outsourcing expenses 2,608 2.1% 140.9% 3,514 2.4% 134.7% 2,426 1.5% 69.1% 2,865 1.7% 118.1%
RATELNE Depreciation 1,313 1.1% 115.3% 1,652 1.1% 125.8% 2,013 1.3% 121.8% 2,305 1.4% 114.5%
ZDAh Other 1,960 1.6% 124.9% 2,076 1.4% 105.9% 2,083 1.3% 100.3% 2,210 1.3% 106.1%
=t Total 15,214 12.5% 130.3% 17,804 12.1% 117.0% 19,254 12.3% 108.1% 20,652 12.2% 107.3%
%2022 . 3EALDUNZREREKICBI I BT EEZEAL THN. 2021 3FALFIOEIEICOF XL TUEARBEAZITOTHENF A
EHHAR Quarterly SG&A SE39HA(FY3/20)4Q $E40HA(FY3/21)4Q SE4183(FY3/22)4Q 58428A(FY3/23)4Q
2020.1.1-2020.3.31 2021.1.1-2021.3.31 2022.1.1-2022.3.31 2023.1.1-2023.3.31
= Account &80 bl RIEALL &£ brlinlng BIHALL &8 bl BIEALL &£58 il AIHALL
Amount  Sales Ratio YoY Change| Amount Sales Ratio YoY Change| Amount Sales Ratio YoY Change| Amount Sales Ratio YoY Change
NG Personnel expenses 754 3.0% 114.5% 834 2.9% 110.7% 877 2.9% 105.1% 917 2.9% 104.6%
BRFEE Advertising and Promotion expenses 399 1.6% 142.4% 195 0.7% 48.9% 170 0.6% 87.1% 217 0.7% 127.9%
REREE Travel and transportation expenses 93 0.4% 109.8% 53 0.2% 57.6% 57 0.2% 106.4% 90 0.3% 157.0%
EE Freight costs 602 2.4% 171.0% 663 2.3% 110.2% 339 1.1% 51.1% 382 1.2% 112.6%
ARE Rent expenses on land and buildings 415 1.6% 153.8% 545 1.9% 131.2% 1,473 4.8% 270.2% 1,534 4.8% 104.1%
SHIERE Supplies expenses 326 1.3% 135.6% 293 1.0% 90.0% 173 0.6% 59.2% 233 0.7% 134.2%
EBETEN Outsourcing expenses 675 2.6% 134.0% 738 2.5% 109.4% 554 1.8% 75.1% 724 2.3% 130.6%
TRATEENE Depreciation 401 1.6% 129.8% 463 1.6% 115.4% 559 1.8% 120.8% 628 2.0% 112.4%
DAt Other 451 1.8% 129.1% 502 1.7% 111.4% 481 1.6% 95.7% 534 1.7% 111.0%
=11 Total 4,119 16.1% 135.0% 4,291 14.8% 104.2% 4,686 15.3% 109.2% 5,262 16.5% 112.3%

%22 . HADEBEN SN ERMICBI I 2R EEZBEAL THD. 21. 3HALAIORE I N AT B AWML 2 T (CATILL 2 EHUTENET.

5. EFEAZEOHETR Changes in store gross profit margin

(%)
AR Comulative period 5E39HA(FY3/20) ZE408A(FY3/21) SE418A(FY3/22) 5E428A(FY3/23)
2019.4.1-2020.3.31 2020.4.1-2021.3.31 2021.4.1-2022.3.31 2022.4.1-2023.3.31
BEE Directly managed stores 33.7 34.0 34.4 34.0
J3>Fw4X+- A7 Franchise stores 36.2 36.2 36.3 36.2
Fi—2£E All chain stores 36.0 36.1 36.1 36.1




6. MmAIE LS Sales by product category

(1) FI—>2JE All chain stores (87 : §AMA)  (Millions of Yen)
AR Comulative period ZE39HA(FY3/20) 5E540HA(FY3/21) ZE41HA(FY3/22) 5E42H3(FY3/23)
2019.4.1-2020.3.31 2020.4.1-2021.3.31 2021.4.1-2022.3.31 2022.4.1-2023.3.31
BBFT Category BEE 1Rk Lh AIHALL &% Wk LE RIEALE &%8 1Rkt AUHALE &% 1Rk Lh RIEALE
Amount Share  YoY Change| Amount Share _ YoY Change| Amount Share _ YoY Change| Amount Share _ YoY Change
1>F—-IYvI2 Underwear-Socks 10,521 8.6% 121.1% 13,179 9.0% 125.3% 14,865 9.5% 112.8% 16,861 9.9% 113.4%
ASa7)-ZR—YIIF  Casual-Sportswear 15,833 13.0% 142.1% 20,387 13.9% 128.8% 22,364 14.3% 109.7% 24,661 14.5% 110.3%
D—9-FINRFIIT Work-Outdoorwear 38,466 31.5% 134.1% 45,809 31.2% 119.1% 47,799 30.5% 104.3% 50,386 29.7% 105.4%
L7{—2R-1=JA—1A Woman's-Uniforms 4,034 3.3% 160.9% 6,470 4.4% 160.4% 8,285 5.3% 128.1% 10,723 6.3% 129.4%
TyRFT Footgear 19,868 16.3% 123.9% 22,895 15.6% 115.2% 24,557 15.7% 107.3% 27,072 16.0% 110.2%
FERm- L2017 Work supplies:Rainwear 33,058 27.1% 128.8% 37,520 25.6% 113.5% 38,632 24.7% 103.0% 39,982 23.5% 103.5%
Tt Other 262 0.2% 85.4% 389 0.3% 148.3% 92 0.0% 23.8% 167 0.1% 180.5%
a5t Total 122,044 100.0% 131.2% 146,653 100.0% 120.2% 156,597 100.0% 106.8% 169,856 100.0% 108.5%
(2) I5>Fv4X- AN Franchise store (861 : §AMA)  (Millions of Yen)
AR Comulative period ZE39HA(FY3/20) 5E408A(FY3/21) 5E41H3(FY3/22) 5542H3(FY3/23)
2019.4.1-2020.3.31 2020.4.1-2021.3.31 2021.4.1-2022.3.31 2022.4.1-2023.3.31
BBFI Category BEE 1Rk LE AIHALE &% W% LE RIEALE &% &Rkt AUHALE &%R 1Rk Lh RIEALE
Amount Share _YoY Change| Amount Share  YoY Change| Amount Share __YoY Change| Amount Share _YoY Change
1>F— Y92 Underwear-Socks 9,911 8.7% 125.7% 12,501 9.1% 126.1% 14,093 9.6% 112.7% 15,998 10.1% 113.5%
HSa7)-ZR—YIIF  Casual-Sportswear 14,590 12.9% 147.2% 18,970 13.9% 130.0% 20,896 14.2% 110.2% 23,079 14.5% 110.4%
D=5 TINRTIIT Work-Outdoorwear 35,648 31.4% 138.5% 42,908 31.3% 120.4% 45,208 30.8% 105.4% 48,019 30.2% 106.2%
LF(—R-1ZTA—1r Woman's+ Uniforms 3,585 3.2% 159.7% 5,655 4.1% 157.7% 6,818 4.7% 120.6% 8,649 5.5% 126.9%
TyhFT Footgear 18,665 16.5% 128.2% 21,632 15.8% 115.9% 23,193 15.8% 107.2% 25,420 16.0% 109.6%
FERAmRm- L2017 Work supplies-Rainwear 30,961 27.3% 134.0% 35,418 25.8% 114.4% 36,484 24.9% 103.0% 37,723 23.7% 103.4%
20t Other - - - - - - - - - - - -
55t Total 113,363 100.0% 135.9% 137,086 100.0% 120.9% 146,695 100.0% 107.0% 158,891 100.0% 108.3%
(3) BEJE Directly managed store (841 : §AM)  (Millions of Yen)
SAEHHAR Comulative period 5539HA(FY3/20) 5408A(FY3/21) 5E4183(FY3/22) SE428A(FY3/23)
2019.4.1-2020.3.31 2020.4.1-2021.3.31 2021.4.1-2022.3.31 2022.4.1-2023.3.31
BBFI Category ] HERkLL AIEALE &8 HERkLE RIEALE ] HERkLL AUHALE ] HERkLE AITHALL
Amount Share  YoY Change| Amount Share YoY Change| Amount Share  YoY Change| Amount Share _ YoY Change
A>F—-YvI2 Underwear-Socks 610 7.0% 75.4% 677 7.1% 111.0% 771 7.8% 114.0% 863 7.9% 111.8%
HSaT7I-ZR—YIIF  Casual-Sportswear 1,243 14.3% 101.2% 1,417 14.8% 114.0% 1,468 14.8% 103.6% 1,582 14.4% 107.8%
J—=9-7I9NRT7IIY Work-Outdoorwear 2,817 32.5% 95.4% 2,901 30.3% 103.0% 2,590 26.2% 89.3% 2,367 21.6% 91.4%
LF(—R-1ZTA—1r Woman's+ Uniforms 448 5.2% 170.6% 815 8.5% 181.7% 1,467 14.8% 180.0% 2,073 18.9% 141.3%
TyhFT Footgear 1,202 13.9% 81.4% 1,263 13.2% 105.0% 1,363 13.8% 108.0% 1,651 15.1% 121.1%
EERm-LA>II7 Work supplies-Rainwear 2,096 24.1% 82.0% 2,101 22.0% 100.3% 2,148 21.7% 102.2% 2,259 20.6% 105.2%
Tt Other 262 3.0% 85.4% 389 4.1% 148.3% 92 0.9% 23.8% 167 1.5% 180.5%
= Total 8,681 100.0% 90.5% 9,566 100.0% 110.2% 9,902 100.0% 103.5% 10,965 100.0% 110.7%




7. IS RBIKLES

Sales by product Brand (All chain stores)

T3AR—K~-J52RE& Private brand products

(87 : BAM) (Millions of Yen)
5B Comulative period $539HA(FY3/20) Z540H3(FY3/21) $E41H3(FY3/22) 5542H3(FY3/23)
2019.4.1-2020.3.31 2020.4.1-2021.3.31 2021.4.1-2022.3.31 2022.4.1-2023.3.31
ISR Brand &% HIEALE &%8 HIHALE &%8 HIHALL &%8 HIEALL
Amount YoY Change Amount YoY Change Amount YoY Change Amount YoY Change
ke e
74—JVFI7 FieldCore /% 17,580 246.5% 27,054 153.9% 31,746 117.3% 44,828 141.2%
(Work & Outdoor) FieldCore
J74>E7Ib Find-Out > 10,261 278.0% 15,891 154.9% 21,172 133.2% 20,361 96.2%
(Work & Sports) Find-Out
. =32 AEGIS_ E 5,504 232.2% 8,637 156.9% 8,919 103.3% 9,385 105.2%
(High-performance rainwear) FERI
wmb WORKMANBEST
ASSIST 29,2 123.7% 704 122.0% 100.7% 7,202 103.5%
P92k ASSIST  (Work) (wmb | 9,255 3.7% 35,70 0% 35,959 00.7% 37,20 03.5%
=1 Total 62,603 169.9% 87,288 139.4% 97,797 112.0% 111,778 114.3%
PBLEER Ratio of PB sales 51.4% 59.7% 62.5% 65.9%

8. RmERISELSEmRILL (ARNR—X)

Sales by business type YoY (Monthly sales all chain stores)

(BE{] : [55H2%-%) (Stores/%)

FREHHAR Comulative period 2022.4.1-2023.3.31 [EEHER AITHALL B5E

E1] Business type Number of stores YoY Change Contribution
D-H3>TF52 $hiE WORKMAN Plus (New stores) 28 - 3.3%
#I-HI>TF ¥iE WORKMAN Girl (New stores) 15 - 2.5%
-493> BEE WORKMAN (Same stores) 482 101.0% 0.5%
D-H3Y> 52 BEEIE WORKMAN Plus (Same stores) 108 102.5% 0.3%
J-93Y>T3R S &B WORKMAN Plus scrap & build (Same stores) 37 113.3% 0.5%
D-H3> 328 meiE (1 £8) WM Plus Full renovation (1st year of renovation) 3 130.2% 0.1%
D-H3> > 5Z22mesEE (24E8) WM Plus Full renovation (After the 2nd year of renovation) 42 99.1% 0.0%
D-H3>T32EeREE (1 F8) WM Plus Partial renovation (1st year of renovation) 62 113.0% 0.8%
D—H3> 2B ehE (2 4EH) WM Plus Partial renovation (After the 2nd year of renovation) 193 101.9% 0.3%
#)-HI T F BEIE WORKMAN Girl (Same stores) 11 106.9% 0.1%

=1 981 108.4% 8.4%




9. MEEEHISDIIA Income from FCs

(841 : &5HM)  (Millions of Yen)
SRETHAR Comulative period £539HA(FY3/20) $E408A(FY3/21) $E4188(FY3/22) $E42HA(FY3/23)
2019.4.1-2020.3.31 2020.4.1-2021.3.31 2021.4.1-2022.3.31 2022.4.1-2023.3.31
&R BIHALL BRE BIHALL BRE BIHALL ) BIHALL
Amount YoY Change Amount YoY Change Amount YoY Change Amount YoY Change
O1 YU/ UA Royalty 24,412 136.9% 29,615 121.3% 31,711 107.1% 34,363 108.4%
INERIEE2HE b Membership contract fee 462 146.6% 430 93.2% 1,168 271.3% 1,205 103.2%
FCLEERE. tixE FCs advertising and rent -4,863 113.6% -4,972 102.2% 0 - - -
INERIEIEEZ & Awards to FCs - - -164 - -258 156.9%
HINEEIENSDURA Income from FCs 20,010 144.4% 25,073 125.3% 32,715 130.5% 35,311 107.9%
SEHHAR Quarterly period ZE39HA(FY3/20) ZE40HA(FY3/21) EE41HA(FY3/22) EE42HA(FY3/23)
2020.1.1-2020.3.31 2021.1.1-2021.3.31 2022.1.1-2022.3.31 2023.1.1-2023.3.31
&R RIHALL ERE AIHALL ERE AIHALL Eir) AIHALL
Amount YoY Change Amount YoY Change Amount YoY Change Amount YoY Change
O17U/URA Royalty 5,109 133.2% 5,740 112.3% 6,117 106.6% 6,381 104.3%
INERIREZHE i Membership contract fee 140 154.7% 107 76.5% 286 267.2% 267 93.5%
FCLEERE. iRE FCs advertising and rent -1,172 116.5% -1,129 96.3% 0 - - -
INEREREEZ & Awards to FCs - - -31 - -12 40.3%
HNERIENSDUA Income from FCs 4,077 139.6% 4,717 115.7% 6,372 135.1% 6,636 104.1%

10. iRl - FEBIRTT —4 (BIFRE)
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11. RBIESHZ - 55 E/™ Number of stores and sales by prefecture(all chain stores)

JE&HEX Number of stores (/& stores) 55t/™ Amount of sales (57 millions of Yen/%)

1B Prefecture name 2E40HA(FY3/21) $E41HA(FY3/22) 2E42HA(FY3/23) 2E40HA(FY3/21) 2E41HA(FY3/22) SE42HA(FY3/23)

A g ﬁ_ﬁﬁ_" ”?—?’-) Total |MEET g WAV ”érc?’-) Total |MEET g | A *?i Total |&% Amount #IEALL YoY |£%8 Amount BTHALL YoY |£%E Amount #IELE YoY
timE Hokkaido 6 13 19 6 17 23 6 18 24 2,834 166.7% 3,428 120.9% 4,041 117.9%
5% Aomori 10 2 12 9 3 12 6 5 11 2,238 118.0% 2,315 103.4% 2,402 103.8%
=F Iwate 8 4 12 6 7 13 4 9 13 1,761 122.1% 1,976 112.2% 2,123 107.5%
= Miyagi 7 9 16 6 10 16 6 11 17 2,409 125.1% 2,515 104.4% 2,724 108.3%
FNH Akita 10 1 11 7 4 11 3 8 11 1,769 120.6% 1,928 109.0% 1,953 101.3%
[N} Yamagata 8 5 13 5 8 13 3 10 13 1,846 117.0% 1,964 106.4% 2,079 105.9%
=BE Fukushima 14 5 19 11 9 20 9 11 20 3,437 116.9% 3,506 102.0% 3,627 103.5%
TR Ibaraki 27 10 37 26 12 38 23 15 38 5,532 117.3% 5,831 105.4% 6,106 104.7%
A Tochigi 15 4 19 14 5 19 13 8 21 3,125 109.3% 3,260 104.3% 3,705 113.6%
e 3258 Gunma 18 5 23 16 8 24 14 12 26 3,709 111.5% 3,880 104.6% 4,254 109.6%
BE Saitama 52 26 78 50 28 78 46 34 80 11,838 112.6% 12,096 102.2% 13,117 108.4%
FE Chiba 40 15 55 36 21 57 30 28 58 9,158 115.4% 9,521 104.0% 10,169 106.8%
BHR Tokyo 41 17 58 38 23 61 36 31 67 10,438 114.2% 11,602 111.1% 13,590 117.1%
I Kanagawa 31 25 56 31 26 57 28 30 58 9,829 118.1% 10,625 108.1% 11,293 106.3%
S Niigata 14 7 21 10 13 23 7 17 24 3,258 125.8% 3,631 111.5% 3,948 108.7%
=i Toyama 4 2 6 3 4 7 2 5 7 954 128.6% 1,081 113.3% 1,231 113.9%
Aalll Ishikawa 5 1 6 3 4 7 2 5 7 1,024 121.9% 1,139 111.3% 1,261 110.6%
B Fukui 8 1 9 7 2 9 7 2 9 1,472 124.4% 1,461 99.3% 1,470 100.7%
IIES] Yamanashi 9 3 12 9 3 12 8 4 12 1,805 116.6% 1,852 102.6% 1,920 103.7%
RE Nagano 19 9 28 19 9 28 16 13 29 4,350 113.5% 4,525 104.0% 4,891 108.1%
=] Gifu 21 2 23 19 4 23 17 7 24 3,226 115.1% 3,330 103.2% 3,477 104.4%
e Shizuoka 29 9 38 29 9 38 25 14 39 6,133 115.2% 6,126 99.9% 6,721 109.7%
B40 Aichi 54 11 65 49 17 66 43 23 66 10,446 112.7% 10,989 105.2% 11,598 105.5%
=8 Mie 10 4 14 10 4 14 8 7 15 2,177 116.7% 2,239 102.8% 2,446 109.3%
WE Shiga 10 2 12 8 3 11 8 3 11 1,812 115.7% 2,063 113.8% 2,007 97.3%
RED Kyoto 8 2 10 4 6 10 3 7 10 1,867 126.8% 1,837 98.4% 1,935 105.3%
KBR Osaka 26 20 46 24 27 51 20 34 54 7,230 127.9% 7,896 109.2% 9,123 115.5%
g Hyogo 22 8 30 19 11 30 16 15 31 4,369 114.9% 4,975 113.9% 5,238 105.3%
=B Nara 8 2 10 7 3 10 3 7 10 1,353 121.6% 1,350 99.8% 1,428 105.7%
FOFRL Wakayama 5 5 10 5 5 10 5 6 11 1,679 118.7% 1,680 100.1% 1,792 106.7%
=3z Tottori 3 1 4 3 2 5 2 4 6 736 125.1% 879 119.4% 1,038 118.1%
EiR Shimane 1 2 3 1 2 3 1 2 3 482 153.9% 598 124.1% 591 98.8%
fEgLL Okayama 10 0 10 8 2 10 7 4 11 1,511 123.6% 1,582 104.7% 1,728 109.2%
N=] Hiroshima 10 4 14 10 5 15 8 8 16 2,386 118.0% 2,489 104.3% 2,635 105.8%
(ii]m] Yamaguchi 7 3 10 4 7 11 4 7 11 1,457 138.9% 1,541 105.7% 1,622 105.3%
= Tokushima 5 1 6 3 4 7 2 5 7 949 122.8% 1,014 106.9% 1,051 103.6%
=0l Kagawa 6 2 8 3 5 8 2 6 8 1,100 122.8% 1,119 101.7% 1,161 103.7%
B Ehime 10 1 11 7 4 11 7 5 12 1,766 132.1% 1,786 101.1% 1,929 108.0%
=40 Kochi 1 2 3 1 3 4 1 3 4 542 131.9% 642 118.4% 649 101.1%
t& Fukuoka 19 10 29 16 13 29 14 16 30 4,656 132.0% 4,869 104.6% 5,249 107.8%
"B Saga 5 1 6 3 3 6 3 3 6 993 131.4% 1,038 104.5% 1,081 104.1%
RI% Nagasaki 1 1 2 1 3 4 1 3 4 377 187.4% 723 191.8% 768 106.2%
RE Kumamoto 7 6 13 7 6 13 6 7 13 2,039 174.5% 2,101 103.0% 2,190 104.2%
P Oita 2 2 4 1 6 7 1 8 9 816 150.2% 1,254 153.7% 1,535 122.4%
RS Kagoshima 0 6 6 0 9 9 0 11 11 899 292.9% 1,377 153.0% 1,574 114.4%
=y Miyazaki 0 1 1 0 3 3 0 6 6 155 612 394.4% 994 162.5%
TR Okinawa 6 2 8 6 2 8 6 2 8 1,258 159.9% 1,289 102.5% 1,385 107.4%
T Other — — — — — — — — — 1,431 107.1% 1,040 72.7% 981 94.4%
ait Total 632 274 906 560 384 944] 482 499 981 146,653 120.2% 156,597 106.8% 169,856 108.5%




12, EZRERIESE - FCLE2 Number of stores and FC ratio by operation type

(87 : [EEHEL-%) (Stores / %)

(Stores) (%)
7IVFXARXRLT RBERRIER b=z 2}+7 _aybErTeEr - —o—F Clit=
Franchise stores Outsourced stores Training stores Shopping center stores FCratio 97.0
1,050 96.4
96.2 96.2 o0

95.8 95.8 96.0

95.7 95.7 95.7 95.7 95.7
95.6 95.6

95.5

1,000

95.3 95.3
95.2 95.2 977 979 979 981

95.0 . . 969 972 I
. 961
. 95.0
5o 952 956 956 956 I I I I
950 940 940 44 19
935 - 18 19 20
926 31 I I 14 ) 0 0 0

924 I
o11 913 916 e I

20 19 19 165 ]b5 0
902 902 906 . . l l I l I , 23 2 ol ; : S y
22 1
* om @ 1 B . 2 2
25 28 26 ) 1
29 29 28 )
30 28 . ) ) )
| | | | 93.0
850
933 932 937 938 937 939
926
912 916 920 920 e
- ggo 894 898 900 903 909
gg1 884
873 873 874
857 859 861 864 866
750 91.0
700 90.0

2021.1 2021.2 2021.3 2021.4 2021.5 2021.6 2021.7 2021.8 2021.9 2021.10 2021.11 2021.12 2022.1 2022.2 2022.3 2022.4 2022.5 2022.6 2022.7 2022.8 20229 2022.10 2022.11 2022.12 2023.1 2023.2 2023.3

X EBRAEMH. V-2 I AN RS avE IS - [EHIEEEECRDED,
% Outsourced stores, training stores and shopping center stores are directly managed stores.
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13. AR5 LEDHTE Changes in monthly sales

(47 : %/M) (%/ Yen)

48 5H 6H 78 88 9A 108 11A 128 1A 2A 38 EHA
FY2021 (2020.4.1-2021.3.31) 1Q 2Q 3Q 4Q

Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Total
75 _FERTHALE (%) FI—>2JE All chain stores  107.8  122.2  144.0 | 126.3 | 127.9 116.3 115.7 | 120.5 | 143.2 108.6 113.8 | 119.8 | 117.7 102.4 117.9 | 113.3 | 120.2
Sales YoY B31FiE Same stores 105.7 119.4 137.2 | 122.3 | 121.4 1109 109.6 | 114.7 | 1345 100.8 106.1 | 112.4 | 1104 96.3 111.3 | 107.1 | 114.2
EHAIAALE(%) FI—>%2JE All chain stores  110.2  119.8 137.2 | 124.3 | 126.8 121.0 116.8 | 121.9 | 134.2 109.5 116.2 | 118.9 | 120.6 101.0 112.9 | 112.0 | 119.3
Number of costomers
YoY B31FiE Same stores 108.1 117.1 133.2 | 120.5 | 120.5 1155 111.2 | 116.3 | 1269 102.3 109.0 | 112.1 | 113.7 955 107.4 | 106.3 | 113.8
Eﬁﬁﬁi(%/Yen) ?I—)@E All chain stores ¥2,653 ¥2,804 ¥2,913 | ¥2,810 | ¥2,784 ¥2,662 ¥2,585 | ¥2,687 | ¥3,121 ¥3,088 ¥3,068 | ¥3,091 | ¥2,672 ¥2,519 ¥2,703 | ¥2,640 | ¥2,833
Avg. spending per
customer BIFALE YoY 97.8 102.0 103.0 | 101.6 | 100.8 96.1 99.1 98.8 | 106.7 99.2 98.0 | 100.8 | 97.6 101.4 104.4 | 101.1 | 100.7

48 5H 68 78 8H 9AH 108 118 128 18 28 38 JEHA
FY2022 (2021.4.1-2022.3.31) 1Q 2Q 3Q 4Q

Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Total
75 _FEATHALL(%) FI—>2JE All chain stores 1354 1189 87.2 | 109.4 | 1109 99.3 108.7 | 106.5 | 103.7 110.4 103.3 | 105.6 | 106.2 107.4 104.5 | 105.9 | 106.8
Sales YoY BE17/E Same stores 124.5 110.4 825 | 102.2 | 105.4 94.2  102.7 | 101.2 | 98.9 1045 98.4 | 101.1 | 101.2 102.7 99.6 | 101.8 | 101.5
ERIAALL(%) FI— 405 All chain stores  127.1  117.3  89.0 | 108.1 | 107.3 100.4 107.4 | 1051 | 1052 108.2 101.8 | 1049 | 106.5 109.2 103.8 | 106.4 | 106.1
Number of costomers
YoY BE1F/E Same stores 117.6 109.1 84.3 | 101.3 | 102.1 955 102.1 | 100.1 | 100.6 103.0 97.3 | 100.5 | 102.0 104.8 99.2 | 102.3 | 101.0
ZHE{(%/Yen) FI—>%JE All chain stores  ¥2,828 ¥2,843  ¥2,852 | ¥2,842 | ¥2,876 ¥2,632 ¥2,617 | ¥2,724 | ¥3,077 ¥3,149 ¥3,114 | ¥3,114 | ¥2,664 ¥2,478 ¥2,722 | ¥2,630 | ¥2,853
Avg. spending per
customer BIHALE Yoy 106.6 101.4 979 | 101.1 | 103.3 98.9 101.2 | 101.4 | 98.6 102.0 101.5 | 100.7 | 99.7 984  100.7 | 99.6 | 100.7

4H 5H 68 78 88 98 108 118 128 18 2H 38 JEHA
FY2023 (2022.4.1-2023.3.31) 1Q 2Q 3Q 4Q

Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Total
75 FEATEALE(%) FI1—>2JE All chain stores  117.8  109.5 120.3 | 115.7 | 110.5 100.4 104.0 | 105.6 | 110.0 96.4 114.5 | 107.2 | 100.2 103.5 109.8 | 104.3 | 108.4
Sales YoY BE7FiE Same stores 111.5 102.3 114.1 | 109.0 | 1058 96.0  98.8 | 100.7 | 103.3 91.2 108.1 | 101.1 | 94.8 985 104.2 | 98.8 | 102.6
EHEIRALE(%) FI—>%JE All chain stores  114.8  108.3 116.3 | 112.9 | 110.5 102.4 103.9 | 106.1 | 108.7 96.5 111.4 | 1057 | 98.5 99.8 104.4 | 100.8 | 106.6
Number of costomers
YoY BEfF/E Same stores 108.9 101.6 110.2 | 106.7 | 105.9 98.1 99.2 | 101.4 | 102.5 91.4  105.5 | 100.0 | 93.5 95.3 99.5 95.7 | 101.1
EH(%/Yen) FI1—>2JE All chain stores  ¥2,903  ¥2,875 ¥2,952 | ¥2,911 | ¥2,875 ¥2,579 ¥2,618 | ¥2,712 | ¥3,114 ¥3,148 ¥3,201 | ¥3,157 | ¥2,710 ¥2,490 ¥2,861 | ¥2,722 | ¥2,903
Avg. spending per
customer BIHALL YoY 102.7 101.1 103.5 | 102.4 | 100.0 98.0 100.0 | 99.6 | 101.2 100.0 102.8 | 101.4 | 101.7 103.7 105.1 | 103.5 | 101.7
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14. FEMBIBIE Financial indicator

=1y 5E39HA(FY3/20) 5E40HA(FY3/21) E41HA(FY3/22) BE428A(FY3/23)
Unit 2019.4.1-2020.3.31 2020.4.1-2021.3.31 2021.4.1-2022.3.31 2022.4.1-2023.3.31
EEBUINA S EELFIRER Gross profit margin % 37.3 39.5 39.6 34.9
EEMEER Operating Profit margin % 20.8 22.6 23.1 18.8
B o EARL ISR ROE % 18.5 20.3 18.9 15.3
HWEERSFIEER ROA % 22.9 24.2 23.0 18.9
BN Current ratio % 436.3 448.9 526.7 590.4
EELER Fixed ratio % 30.7 30.0 29.8 30.1
EERIAEEXR Fixed long-term compliance rate % 29.5 29.0 28.8 29.0
B &ARLLX Shareholder's equity ratio % 79.5 80.3 82.8 84.2
1 BREED L ERREF IR EPS Yen 163.82 208.8 224.28 204.10
1 BREEDFIEEE BPS Yen 949.67 1110.1 1268.96 1399.78
PRAMUN S =R PER times 36.3 38.0 22.3 27.4
PR EEESER PBR times 6.3 7.1 3.9 4.0
NN ] Payout ratio % 30.5 30.7 30.3 33.3
(841 : M) (Thousands of Yen)
B fi % 398A(FY3/20) SEA08A(FY3/21) EA18(FY3/22) SE420(FY3/23)
Unit 2019.4.1-2020.3.31 2020.4.1-2021.3.31 2021.4.1-2022.3.31 2022.4.1-2023.3.31
Fi—>2IEFw EEX Sales at all chain store FH 120,708,614 145,221,635 155,557,725 168,874,780
EEBUNA (FBLF) Total operating revenue FH 92,307,977 105,815,841 116,264,225 128,289,385
HA (e SEE 2K Average number of employees during the period A 294 330 352 366
HAth S5 e in mia Average sales floor spaceduring the period m 247,842 258,886 271,727 285,479
1 ANEEDEZBINA Net total OP. revenue per employees FHB 313,973 320,654 330,296 350,517
1MEEhFI—>RfER LS Net sales per 1mi of floor space FH 487 561 572 592

XFI-RMEFT LB, BR. ECELRBREEDHTHENERA.

15. Ri%&E Capital expenditure

X Direct sales and EC sales are not included in the sales of all chain stores.

(841 : ®HM)  (Millions of Yen)
==tiv] SE408A(FY3/21) SE418A(FY3/22) 5E428A(FY3/23) 43R TR (FY3/24forecast)
Unit 2020.4.1-2021.3.31 2021.4.1-2022.3.31 2022.4.1-2023.3.31 2023.4.1-2024.3.31
i ERR Capital expenditure BAM 5,153 5,949 4,715 4,304
IATERNE Depreciation BAH 1,652 2,013 2,305 2,727
16. ¥rwv>1 - JO—5EHE Statement of cash flows
(8447 : ®HF)  (Millions of Yen)
AT SE39HA(FY3/20) SE408A(FY3/21) SE4183(FY3/22) 5E42HA(FY3/23)
Unit 2019.4.1-2020.3.31 2020.4.1-2021.3.31 2021.4.1-2022.3.31 2022.4.1-2023.3.31
EEEMNCLZFrya-J0- Net cash provided by (used in) operating activities [=Val] 6,689 21,319 18,451 8,813
RETEECLBF Y- J0— Net cash provided by (used in) investment activities BAHB 4,423 A 4,540 A 9,631 230
BAFSEBNCL BTy 1-J0— Net cash provided by (used in) financing activities BhAH A 3,093 A 4,206 A 5,350 A 5,685
HENMRE RS DIERZE Net increase (decrease) in cash and cash equivalents BhAH 8,020 12,572 3,469 3,357
HEMMRERISEYOIAETE  Cash and cash equivalents at beginning of period BAaH 20,220 28,240 40,813 44,283
RENUVIREREYOEIRI%ES  Cash and cash equivalents at end of period BAH 28,240 40,813 44,283 47,640




