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AEMICIEH I EHBREDOLAHDOEXFBERVMBIRECHTIER. ERXERFRADFERLEEYT HFRFENGEEHS
NTEYFET M- T COFRFRIE. EEMNERTHIHRORBERA T DLDTHLLEN =D, YAV EFEELGERESATHEYE
Y. EROXBEIHRALGERICEYRLGDAREMNHYET . BHIE. COREKFEE. ChoDELERERBT H-HITBET S
CEERAITDLDTRBYEE A,

BBEROBTICONT
LA EREBISHERICONT. 20233 AYFE 1HFEHRELY . HEDBAREEIZEZ CTERMEREELEZIEFALTEY. R
BB A THEYSERRHEREEEI K-> THERLTHYET,

COEMTIERAEMTYRETRR, FLAMEARMTEEREARTEZLTEYET,

This document includes statements of forward-looking descriptions regarding the intent, belief or current expectations of

NS Solutions Corporation (the “Company”) or its officers in terms of its operation and financial condition. Accordingly, such
statements contain risks and uncertainties since they are neither historical facts nor guarantees of future performance.

Actual results may be varied and influenced by various factors. The Company does not undertake to revise such forward-looking
descriptions to reflect those factors.

Basis of Presenting Financial Statements
Effective from the first quarter of the fiscal year ending March 31, 2023, the Company has voluntarily adopted International

Financial Reporting Standards (“IFRS”) for its consolidated financial statements in place of Japanese GAAP.

In this material, figures have been rounded down to the nearest millions of yen or rounded to the nearest 100 millions of yen.
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Outline of Quarterly Consolidated Business Results

(A BAAhIHEEAVMRY) Millions of Yen, except as otherwise noted)

ERE S8R 2 (FRS) 2023/3 2024/3 AT ERHAER
Ql Q2 Q3 Q4 Total Ql Q2 Q3 Q4 Total Q1 Q2 Q3 Q4 Total
ZiEm
Amount of order acceptance 81,896 74,864 61,042 95,761 313,564 62,218 83,619 74,800 220,639 -19,677 +8,754 +13,758
ESRRYYa—av
Business solutions 44,470 59,591 45,894 78,396 228,352 44,270 63,511 57,427 165,209 -199 +3,919 +11,532
AVYILTAVT TFORILY—ER
Consulting and Digital Service solutions 37,425 15,273 15,147 17,364 85,211 17,948 20,108 17,373 55,429 -19,477 +4,834 +2,225
HRZEES
Order backlog at end of period 140,600 145,912 134,859 145,713 145,713 139,158 146,777 146,233 146,233 -1,441 +865 +11,373
ESRRYY1—3v
Business solutions 71,488 78,047 70,239 88,876 88,876 79,720 86,013 86,549 86,549 +8,232 +7,966 +16,309
AVYILTAVT T ORIILY—ER
Consulting and Digital Service solutions 69,112 67,864 64,619 56,837 56,837 59,437 60,763 59,684 59,684 -9,674 -7,100 -4,935
SeLUREE
Revenue 65,132 69,552 72,094 84,907 291,688 68,773 76,000 75,345 220,119 +3,640 +6,447 +3,250
ESRRYYa—av
Business solutions 50,995 53,031 53,702 59,760 217,489 53,426 57,217 56,892 167,536 +2,430 +4,186 +3,189
AVYILTAVT T ORI Y—ER
Consulting and Digital Service solutions 14,137 16,521 18,391 25,147 74,198 15,347 18,782 18,452 52,582 +1,210 +2,260 +60
Fe b FIEE
Gross profit 14,771 15,674 16,178 19,310 65,935 16,120 17,286 17,498 50,904 +1,348 +1,611 +1,319
BREERV—REEE
Selling, general and administrative expenses 8,280 8,183 7,923 8,619 33,007 9,566 9,094 8,798 27,459 +1,286 +910 +874
Z DR UER
Other income and other expenses -6 28 64 -1,276 -1,189 28 -130 -46 -149 +34 -159 —-111
EEFE
Operating profit 6,484 7,519 8,319 9,414 31,738 6,581 8,060 8,652 23,295 +96 +541 +333
M OMBEICRET SLHFI&E
Profit attributable to owners of parent 4,352 5,045 5,701 6,901 22,000 4,022 5477 5,983 15,483 -329 +431 +282
TIEFIE
Comprehensive income -5,784 6,852 5,931 2,948 9,947 10,015 6,324 14,583 30,923 +15,800 -528 +8,652
Fo B #AFI R EE(%)
Gross profit margin (%) 22.7% 22.5% 22.4% 22.7% 22.6% 23.4% 22.7% 23.2% 23.1% +0.8% +0.2% +0.8%
EEMEE®
Operating profit margin (%) 10.0% 10.8% 11.5% 11.1% 10.9% 9.6% 10.6% 11.5% 10.6% —-0.4% -0.2% -0.1%
B AR Em 455 LIRS
Revenue to Nippon Steel Corp. 13,853 13,881 14,672 15,504 57,912 15,267 15,278 15,983 46,529 +1,414 +1,396 +1,310
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2EHEREAEBIE Outline of Consolidated Business Results

(B BAMAGhISHEERZVRY)

Millions of Yen, except as otherwise noted)

2022/3
EFRE RS £ £ (FRS) (X 5)
4& Actual
FEE
Amount of order acceptance 271,593
¥V )1—ay
Business solutions 166,210
H—ERY)a—3v
Service solutions 105,383
HXRZEES
Order backlog at end of period 123,837
EEV)a—3v
Business solutions 72,137
H—ERYYa—3ay
Service solutions 51,699
Fe LR
Revenue 270,332
EHEV)a1—L3av
Business solutions 175,680
H—ERY)a—3y
Service solutions 94,651
Fe LRI
Gross profit 60,448
REERV—REEE
Selling, general and administrative expenses 30,014
ZOHINERUVER
Other income and other expenses -547
EERE
Operating profit 29,886
HetOMBEEICRET S LEFIE
Profit attributable to owners of parent 20,521
AIEFIE
Comprehensive income 22,388
S EHRFIZEERG)
Gross profit margin (%) 22.4%
EERMEEG
Operating profit margin (%) 11.1%
BASGKWE TR LS
Sales to Nippon Steel Corp. 55,282

2023/3 2024/3 2022/9 2023/9
EFRE R &5 % (IFRS) (TR 43)
S24& Actual  RaEL Outlook =4E Actual SH4& Actual
FEE
Amount of order acceptance 313,564 J— 156,760 145,838
ECHRRYYa—3>
Business solutions 228,352 — 104,061 107,781
AVHITAT T Y—ER
Consulting and Digital Service solutions 85,211 — 52,698 38,056
HRZEES
Order backlog at end of period 145,713 —_ 145912 146,777
EDHRRYY21—3>
Business solutions 88,876 — 78,047 86,013
AV LTAVT TR —ER
Consulting and Digital Service solutions 56,837 — 67,864 60,763
Gl
Revenue 291,688 305,000 134,685 144,774
ESRAY)1—ay
Business solutions 217,489 230,000 104,026 110,643
AVHITAVT TR H—ER
Consulting and Digital Service solutions 74,198 75,000 30,659 34,130
5 LRI
Gross profit 65,935 70,000 30,446 33,406
REERV—REEE
Selling, general and administrative expenses 33,007 36,500 16,464 18,661
ZDthIREER V& A
Other income and other expenses -1,189 — 22 -102
EERE
Operating profit 31,738 33,500 14,004 14,642
B OMBEICRET HHHFE
Profit attributable to owners of parent 22,000 22,800 9,397 9,500
AIEFIEE
Comprehensive income 9,947 — 1,067 16,339
S L HRFIZEE®)
Gross profit margin (%) 22.6% 23.0% 22.6% 23.1%
EEFIEE®)
Operating profit margin (h) 10.9% 11.0% 10.4% 10.1%
B AR S g RE 1155 L IREE
Revenue to Nippon Steel Corp. 57,912 61,000 27,734 30,546
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(BEYY—ER-BEEXTEN55L Ref.Revenue by Segment / Customer Industry

1LY—ER-BAREERFT LE(UFEHE) Revenue by Segment / Customer Industry (Quartely)
(B A (IZ3EELLEY) Millions of Yen, except as otherwise noted)
£ B (FRS 2023/3 2024/3 HAIFERAER
LAtk S £4& Actual (A) £4& Actual (B) (B)- (A)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

E?*X‘/')l—_:/ﬂ‘/
Business Solutions 44210 44,743 45251 49,108 45,480 47401 47944 +1,270  +2,658  +2,693

EESE

Manufacturing, Nippon Steel Group 22,022 21,684 21,991 23,574 22,463 23,096 22,866 +441 +1,412 +875

5»’%@_-7’5‘%77}-—7—

Retail, Platform 14,092 14,765 14,598 16,065 14,360 14,795 14,525 +267 +29 -72

o=t

Financial Services 8,095 8,293 8,661 9,468 8,656 9,509 10,552 +561 +1,216 +1,890
AVHFITAVT TR —ER
Consulting and Digital Service solutions 13,411 15,602 17,869 23,462 14,326 17,628 17,712 +915 +2,026 -156
FEuE
Subsidiaries 7,511 9,207 8974 12336 8,966 10,970 9,688 +1,455  +1,763 +714
=
Total 65,132 69,552 72,094 84,907 68,773 76,000 75,345 +3,640 +6,447  +3,250
2aAVHILTAUT TR —EREERE(PUSEL) Revenue of Consulting and Digital Service (Quartely)

EIFRBA 5 $R 5 EHE(IFRS) 2023/3 2024/3 HETERMER
- 4 Actual (A) =44 Actual (B) (B)- (A
a1 Q2 a3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

E?*X‘/')lf&ﬂ‘/
Business Solutions 9,828 8,229 8,681 9,665 9,505 8,061 10,207 -323 -168  +1,525

FER-SXE A

Manufacturing, Nippon Steel Group 4,206 3,340 4,028 3,654 3,768 3,292 3,488 -438 -47 -539

BTV TF——

Retail, Platform 3,275 3,063 2,522 2,948 3,475 2,465 2,855 +199 -597 +333

el

Financial Services 2,346 1,826 2,130 3,061 2,261 2,302 3,862 -84 +476 +1,731
AVHFIITAVT R TEEILY—ER
Consulting and Digital Service solutions 13,411 15,602 17,869 23,462 14,326 17,628 17,712 +915  +2,026 -156
&t
Total 23239 23831 26551 33,127 23,832 25689 27919 +592  +1,857  +1,368
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((@%))'U‘ —EX-FEEEEFERNFEL Ref. Revenue by Segment / Customer Industry

3H—FER-BIREEAIFELEEEEE) Revenue by Segment / Customer Industry (Full Year)

(BRL: B AM (bIZIEEAZLRY) Millions of Yen, except as

otherwise noted)

2023/3 2024/3
REA TSR S EHE(IFRS) .
Sttt P RiEL £
Actual(A) Outlook(B) (B)-(A)
EDHRAYYa—ay
Business Solutions 183,313 193,000 +9,686
PES - S8R
Manufacturing, Nippon Steel Group 89,272 94,500 +5,227
RISy TA—T—
Retail, Platform 59,522 62,500 +2,977
ol
Financial Services 34,518 36,000 +1,481
AVYILTAVT &TORILH—ER
Consulting and Digital Service solutions 70,345 71,000 +654
FeHE
Subsidiaries 38,029 41,000 +2,970
ait
Total 291,688 305,000 +13,311

4V Y NTAVT TN Y —EREEBI(EEE) Revenue of Consulting and Digital Service (Full Year)

2023/3 2024/3
s & E#(FRS) g
EIRMBREEE =t RiEL 2
Actual(A) Outlook(B) (B)-(A)
ESHRRYYa—3av
Business Solutions 36,405 40,000 +3,594
EX- %M
Manufacturing, Nippon Steel Group 15,229 17,000 +1,770
BTV TH—<—
Retail, Platform 11,810 12,000 +189
=R
Financial Services 9,365 11,000 +1,634
AVYLTAVT T ONH—ERX
Consulting and Digital Service solutions 70,345 71,000 +654
&
Total 106,750 111,000 +4,249
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(BE)—FR-FABEFEBFTL Ref. Revenue by Segment / Customer Industry

5 H—EX-EEEAFE E(BRS) Revenue by Segment / Customer Industry
(B EAM(IZHEEALBEY) Millions of Yen, except as otherwise noted)
2023/3 2023/3 2023/3
EIRS BT 3R 5 B HE(FRS) MO SR Quartely Actual LHEGE THEM FEEEE
Ql Q2 Q3 Q4 1H Actual 2H Actual Full year Actual
% )a—3v
Business Solutions 34,807 36,955 38,782 46,241 71,762 85,024 156,787
EXE-RE-Y—EX
Manufacturing, Retail and Service 19,125 19,840 19,102 20,439 38,966 39,542 78,508
ol
Financial Services 8,095 8,293 8,661 9,468 16,388 18,129 34,518
NEANE A
Government, Public organizations and Others 7585 8.821 11,018 16,333 16,407 27.352 43,759
H—ERYYa1—Tav
Service Solutions 22,814 23,389 24,337 26,328 46,204 50,666 96,870
IT4>25
IT Platform 8,984 9,412 9,663 10,885 18,397 20,548 38,945
Nippon Steel Group 13,830 13,976 14,674 15,443 27,807 30,118 57,925
S1E
Subsidiaries 7,511 9,207 8,974 12,336 16,718 21,311 38,029
&5
Total 69,132 69,552 72,094 84,907 134,685 157,002 291,688
6ITA 7S5 EIEUARKS) Revenue of IT Platform
2023/3 2023/3 2023/3
EIR B 753 &5 E2E(FRS) U HEISE4E Quartely Actual HHAELE THAEAE FEEE
Ql Q2 Q3 Q4 1H Actual 2H Actual Full year Actual
E SR M
Business Solutions 8,396 7,665 8,040 8,456 16,061 16,497 32,559
EFE-RE-Y—EX
Manufacturing, Retail and Service 5,219 5,138 4,238 4,736 10,358 8,975 19,333
g
Financial Services 2,199 1,901 2,098 3,014 4,101 5113 9,214
AN
Government, Public organizations and Others 977 624 1,703 704 1,602 2,408 4010
H—ERYY1—3> (T4 T7)
Service Solutions (IT Platform) 8,984 9,412 9,663 10,885 18,397 20,548 38,945
&3t
Total 17,380 17,078 17,703 19,341 34,459 37,045 71,504
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(BEVY—FCREEZEEVNZIES HEKZTEE Ref. Amount of order acceptance and Order backlog at end of period by Segment / Customer Industry
1. EESE: SIS HA) Amount of order acceptance by Segment / Customer Industry (Quartely)

(Bi{s2: %M 100 Mi |l lions of Yen)

A 2023/3 2024/3 IR EREAER
ERMBHEERIRS) =4 Actual (A) 4% Actual B) B)- (A
Qi1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
ESRAYIJa—3>
Business Solutions 366 507 372 661 362 544 482 -4 +37 +111
Manufacturing, Nippon Steel Group 153 266 171 348 130 291 202 -22 +25 +31
BTV TH—<—
Retail, Platform 132 160 119 221 130 149 156 -2 -12 +37
g =11
Financial Services 82 81 82 91 102 105 125 +20 +24 +43
AVHILTAVT TR —E R
Consulting and Digital Service solutions 366 144 141 158 173 188 167 -194 +44 +26
FEUE
Subsidiaries 86 97 98 138 87 104 99 +1 +7 +1
a5
Total 819 749 610 958 622 836 748 -197 +88 +138

Order backlog at end of period by Segment / Customer Industry (Quartely)

R 2023/3 2024/3 X ATERAER
E PR B TR &5 EHE(IFRS) =4 Actual (A) =45 Actual (B) (B)-(A)
Ql Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3 Q4
ECHRRAYY1—Yay
Business Solutions 635 695 614 784 691 761 764 +56 +66 +150
X850
Manufacturing, Nippon Steel Group 340 389 340 452 358 418 391 +18 +29 +51
BTSN TF—<—
Retail, Platform 172 184 157 218 204 205 216 +33 +20 +58
E@t
Financial Services 124 122 117 114 129 139 158 +5 +17 +41
AVHITAVT TR —ER
Consulting and Digital Service solutions 680 668 630 554 583 594 584 -97 -73 -46
SHE
Subsidiaries 91 96 105 120 117 112 114 +26 +16 +9
&t
Total 1,406 1,459 1,349 1,457 1,392 1,468 1,462 -14 +9 +114
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(BEY—FERBEEENS TS -HFKZIEE Ref Amount of order acceptance and Order backlog at end of period by Segment / Customer Industry

SH—ER-BEEXRBAZEEEERE) Anount of order acceptance by Segment / Customer Industry (Full Year)
(Bifsz:{&M 100 Mi | lions of Yen)
2023/3 2024/3
EFR 1 75 RS ELEFRS) - .
- e RiEL £8
Actual(A) Outlook(B) (B)-(A)
ESHRRAYY1—ay
Business Solutions 1,906 _ _
Manufacturing, Nippon Steel Group 938 — _
RE- TV TA—<—
Retail, Platform 632 — —
g
Financial Services 336 _ _
AVYNTAUT &TORILY—ER
Consulting and Digital Service solutions 810 — —
=E
Subsidiaries 420 — —
&t
Total 3,136 - _

Order backlog at end of period by Segment / Customer Industry (Full Year)

2023/3 2024/3
EIFREA P54k & ZHE(FRS) :
a S RiEL =2
Actual(A) Outlook(B) (B)-(A)
ESRAY)a—ay
Business Solutions 784 — —
= 375 ]
Manufacturing, Nippon Steel Group 452 — —
BTV TA——
Retail, Platform 218 — —
pof
Financial Services 114 — —
AV LTAVT TOZINH—ER
Consulting and Digital Service solutions 554 — —
=HF
Subsidiaries 120 — —
&5
Total 1,457 — —
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(BE)VY—FPR-EXEENZAE -UERZIEE Ref. Amount of order acceptance and Order backlog at end of period by Segment / Customer Industry

|5 &(E Amount of order acceptance by Segment / Customer Industr

(B{: {8 100 Millions of Yen)

2023/3 2023/3 2023/3
EI B R S EEUFRS) E#& Actual (A) EHEE  THES FEEE
Ql Q2 Q3 Q4 1H Actual 2H Actual Full year Actual
%£%Y)a—av
Business Solutions 538 340 298 479 878 177 1,655
EE-RE Y—EX
Manufacturing, Retail and Service 182 203 156 283 385 439 824
ol
Financial Services 82 81 82 91 163 174 336
AP T/N )
Government, Public organizations and Others 274 56 59 105 330 165 495
Y—ERYYa—3>
Service Solutions 195 311 215 340 506 555 1,061
IT1225
IT Platform 116 109 107 110 225 217 442
7S]
Nippon Steel Group 79 202 107 230 281 338 619
Fau%H
Subsidiaries 86 97 98 138 184 236 420
aft
Total 819 749 610 958 1,568 1,568 3,136
6. H—FER-EEEFEAIPERSTIEEIARS) Order backlog at end of period by Segment / Customer Industry
2023/3 2023/3 2023/3
&I % B 75 3 5 E4E(IFRS) =& Actual (A) LIRS THAEAE FEEERE
Ql Q2 Q3 Q4 1H Actual 2H Actual Full year Actual
¥EHY)a1—3av
Business Solutions 850 820 730 747 820 747 747
EFx REY—ERX
Manufacturing, Retail and Service 264 269 234 312 269 312 312
i)
Financial Services 124 122 117 114 122 114 114
AN FENTE
Government, Public organizations and Others 462 430 379 321 430 321 321
HY—ERYYa—3>
Service Solutions 465 542 514 590 542 590 590
IT1225
IT Platform 264 279 290 291 279 291 291
Nippon Steel Group 201 263 224 300 263 300 300
FRUE
Subsidiaries 91 96 105 120 96 120 120
At
Total 1,406 1,459 1,349 1,457 1,459 1,457 1,457
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