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HKIEMRA R 2024F3AHAFEIMFHREHEEN
1. ERERARE

) EHEEBYI—HB LUV EHEE (BA:HAM)
2023/3 2024/3
1Q 2Q 3Q EHA 1Q R 2Q R 3Q BEE | S8F EEE
Gl =) 130,300 | 269,962 | 405224 | 525603 | 139,738 7.2%| 286,580 6.2%| 423,241 4.4%| 550,000 4.6%
5% LRl 100,324 | 207,475 | 313,600 | 407,308 | 106,264 5.9%| 215,224 3.7%| 319,548 1.9%
(GELERER) 77.0% 76.9% 77.4% 77.5% 76.0% - 75.1% - 75.5% - -
5t LTI 29,975 62,487 91,624 | 118,295 33,473 11.7%| 71,356 14.2%| 103,693 13.2%
REERUV—REEE 23,686 47,866 71,163 94,355 23,828 0.6%| 50,499 55%| 75677 6.3%
GiLElREER) 18.2% 17.7% 17.6% 18.0% 17.1% - 17.6% - 17.9% - -
B - LEERE 4,136 7,383 10,991 14,252 3,298 -20.3% 7,050 -45% 11,020 0.3%
ERE-REH 6,717 14,262 20,750 26,479 6,359 2.1%| 14,776 3.6% 21,402 3.1%
HESBKH-ES 6,634 13,303 19,762 26,345 6,891 39% 13,937 48%| 20,785 5.2%
MR E 1,244 2,585 3,890 5,558 1,299 4.4% 2,650 2.5% 4,032 3.7%
== E 6,289 14,620 20,460 23,939 9,645 53.3%| 20,856 42.7%| 28,015 36.9%| 27,000 12.8%
(FELEEEMNRE) 4.8% 5.4% 5.0% 4.6% 6.9% - 7.3% - 6.6% - 4.9% -
BERRE 7,044 15,723 21,529 25,218 10,499 49.0%| 21,830 38.8%| 28,572 32.7%| 28,000 11.0%
(FELERENRE) 5.4% 5.8% 5.3% 4.8% 7.5% - 7.6% - 6.8% - 5.1% -
BRI ITRET 2L MRS CK1) 2,942 8,478 12,128 16,875 52,942  1,699.2%| 59,174 597.9%| 62,798 417.8%| 61,700 265.6%
(G5 L& L EAMFI R R) 2.3% 3.1% 3.0% 3.2% 37.9% - 20.6% - 14.8% - 11.2% -
EPS(—#k &=V L HEAHEFIZE) (A1) (3%2) 32.55 93.77 134.11 186.57 588.40 663.78 710.69 697.99
BPS(—#H=Y#MEE) (M) (3%2) 2,292.87 | 2,374.06 | 2,421.33 | 2,463.65 | 3,001.78 3,144.81 3,198.43
RIBIHREE(EHA) (%3) 8,801 18,307 19,795 19,300
EAENE (BEHM) (3%3) 9,955 19,939 10,321 20,400
HRFEEEFA) (%4 95678 | 86,955 89,405 98,382 90,644 85,957 83,335
B OEARLLE (%) 44.6 46.2 45.9 45.9 50.0 48.2 485
DER (&) (3¢5) 0.46 0.41 0.41 0.44 0.34 0.31 0.30
— B YR LS (F) (3%2) 45.00 60.00
B 414 (%) 24.1 8.6
ROE(E B EARLHAMFIZE) (%) 1.4 40 5.7 7.9 216 23.7 25.1 245
ROA ({8 BEEE £ R ER) (%) 1.4 3.2 4.4 5.1 1.9 39 5.3

1 LHARER A (U R BRI 2R )
X2 —HRHVIEE 2023F12A 1 B TEEKRR KIS DOE2H DB E THR D EIZER
20243 A EASE2M A EALIRT D EE (L. 2023 F3 A HAD B IZHZ KA AR EINTh L RELTERE
X3 BRBIBELE. REENE AHEAEEEDH. FER—X
X4 AHFEE RHBEASHEHABAS+HHE+IT—2vILR—/R—
X5 DER:HHFAE BEEA
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HKIEMRA R 2024F3AHAFEIMFHREHEEN

2)AFL—+ (Bfi: )
2023/3 2024/3
1Q 2Q 3Q EHA 1Q R 2Q R 3Q BEE | S8F EEE
USKIL 130.7 135.0 1375 136.5 1385 142.1 144.3 135.0
a1—n 139.7 140.3 142.1 1425 151.1 154.9 156.8 145.0
ZRL 94.7 95.6 95.3 94.7 93.9 95.2 96.2 90.0
XHARM RO FEYL—+
(3) T D IEE
2023/3 2024/3
1Q 2Q 3Q EHA 1Q R 2Q R 3Q R B BimE
BARPEEEH(N) 6,829 7,040 7,473
5BBEMH) (N) 5,065 5,286 5,583
3B&MH) (N) 1,764 1,754 1,890
HARPEE B B (EIK) (N) 3,371 3,325 3,379
(OBBMH) (N) 2,691 2,659 2,685
5B6%&t) (N) 680 666 694
2= (BRE) (Fh) 356 688 322
(3bitiEE) (Fh) 257 497 235
OBLHEFR) (Fh) 99 191 87
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FOKILEHRSA 202443 A HESMEMREHZ AN
2, ERSEHABA

FRES CIR=p12))
2023/3 202473
1Q 2Q 3Q EH 1Q HIRE 2Q HIRE 3Q HEE | BT EEE
RE-BEEERESE 31,273 61,949 94,221 123,682 31,991 23% 63614 2.7%| 96,812 2.8%| 127,000 2.7%
FHhEREE 44,867 93065 | 133,109 | 170,232 44,691 -0.4%| 95400 25%| 137,439 3.3%| 178,000 4.6%
BtoBE % 22,788 45579 70,867 93,159 23877 48%| 47773 48%| 73644 39%| 98000 5.2%
BNEE 13,615 29,389 45,381 59,355 17,629 205%| 34,324 16.8%| 48,359 6.6%| 63800 7.5%
ZDM-EE 17,757 39,981 61,648 79,175 21,551 21.4%| 45469 137%| 66,987 87%| 83200 5.1%
& &t 130,300 | 269,962 | 405224 | 525603 | 139,738 7.2%| 286,580 6.2%| 423241 4.4%| 550,000 4.6%
(2) BT (B EHM)
2023/3 202473
1Q 2Q 3Q EH 1Q IR 2Q IR 3Q iR | BT EEE
FE-BELERSEE 1,850 3,468 4,794 5,578 1,966 116 4,030 562 6,183 1,389 6,700 1,121
(BEREE) 5.9% 5.6% 5.1% 4.5% 6.1% - 6.3% - 6.4% - 5.3% -
FHhEREE 1,926 5,566 6,113 5,137 2,839 913 8,006 2,440 10,077 3,964 8,900 3,763
(BEREE) 4.3% 6.0% 4.6% 3.0% 6.3% - 8.4% - 7.3% - 5.0% -
BtoBE % 539 838 1,313 1,498 1,077 539 2,250 1,412 3917 2,605 3,700 2,202
(BEREE) 2.4% 1.8% 1.9% 1.6% 4.5% - 4.7% - 5.3% - 3.8% -
BNEE 1,625 3,343 6,664 10,143 2,781 1,156 3,981 638 4,899 -1,765 5,500 -4,643
(BEREE) 11.9% 11.4% 14.7% 17.1% 15.8% - 11.6% - 10.1% - 8.6% -
ZOfh-HE 349 1,406 1,576 1,584 981 632 2,589 1,184 2,939 1,362 2,200 616
(BEREE) 2.0% 3.5% 2.6% 2.0% 4.7% - 5.7% - 4.4% - 2.6% -
& & 6,289 14,620 20,460 23,939 9,645 3,355 20,856 6,236 28,015 7,555 27,000 3,060
(BEREE) 4.8% 5.4% 5.0% 4.6% 6.9% - 7.3% - 6.6% - 4.9% -
(3) A Eralse b (BE, Ff-(LEET ) IR
2023/3 2024/3
1Q | 2Q ‘ 3Q | EH 1Q ‘ HIRE ‘ 2Q ‘ HIRE 3Q HEE | BT EEE
RE-BEEERERE
Eal2y 137 275 403 532 138 1% 278 1% 408 1% 539 1%
hEL (ERLE) 48 94 144 190 47 -3% 92 2% 141 2% 187 -1%
RERR 32 63 97 126 33 5% 67 6% 103 6% 127 1%
~)=a 62 126 198 253 65 5% 132 5% 208 5% 263 4%
FHhEREE
[AVDS 133 272 391 503 144 8% 302 1% 431 10% 559 1%
TAR 114 258 347 420 121 6% 275 7% 370 7% 450 7%
F—X 59 121 188 251 64 10% 130 % 202 7% 265 6%
43 110 224 331 434 108 -1% 231 3% 344 4% 454 5%
TY—k 18 38 56 73 19 0% 37 -2% 54 -3% 70 —4%
BNEE
MILEIft (B4 {8 M) 96 201 312 415 123 28% 227 13% 299 -4%
MILEIft (B §Fa3—0) 70 141 222 295 85 21% 144 2% 189 ~15%
NutriCo Morinaga #t (B{i:{EM) 18 - 36 - 55 -
NutriCo Morinaga #t (B4 : N ¥ A4VIE-) 38 - 73 - 105 -
Morinaga Nutritional Foods#t (B : &) 8 18 29 35 13 68% 32 81% 56 97%
Morinaga Nutritional Foods#t (B {ii: B/AKIL) 6 13 20 26 10 55% 22 71% 38 90%
Elovitt (B4 : {8 M) 8 22 38 48 10 27% 24 9% 36 —6%
Elovitt (B4 : fBAMAMY) 1,487 3,775 6,191 8,584 1,750 18% 3,990 6% 5,833 —6%
(4)HHES =7 DKIR
HhT3— 2021/3 2022/3 2023/3 Bz
FILEAYTFLTIA—E— 42% 42% 41% 1
FILRRLFERE 66% 62% 54% 1
FARG)—L 1% 12% 1% 3
I—Y Lk 1% 13% 13% 2
F—X 1% 1% 10% 4 RERAEROSEITT
FIETH—F 15% 14% 14% 4 HFT: 2T — USRI+ (20204F4 A ~202143 0 | 202144 ~20224E3 8 | 202244 F ~202343 8 BT &% 17)
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FAKIAEMRA S 202453 M FHREHRERN

3. EXFIMERER (+ HAIFEFRIEMER A WNAIFEFEROER)

202453 A A S HEAE

e LBfliA +276
FELEHE A3D
Fagxs by o (PM) % +36

| FRL—avaxRb +6

23/344 3Q

E = D5

FRL—=a3raxX b A4L0
Aﬂ'fl_’, FREHERE Al64 )
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ARMT Y7 || FoEwx 2o
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20243 A HAF AR
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70X by R (PM) % +34<+27>
23/34H FRL—avazb +13
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2021/3 2022/3 2023/3 2024/3
BRI 1Q 2Q 3Q A 1Q 2Q 3Q B 1Q 2Q 3Q B 1Q 2Q 3Q | EHF
St LBz +1 +3 +5 +6 0 0 0 +2| +15  +38  +80| +131 +84 +190| +276| +317
EExE A0 A19  Ale|  A200 +14 428 432 +46 +2 +17 433 +42 +3 A1 A35|  A64
TOEHRIyOR(PM)E| 414 428  +35 454 +19 +20, 425 +15| A16 A25 A28 A5 +24 +32 +36 434
FRL—avaRbXA +1 0 A5 A3 ATl A15]  A26| A35 A5 A15]  A23] A33 AT A19 A34 A45
BRSEIREETE +1 +6 +8| 412 0 +9 413 +14 +1 +4  +11 +16 +9 +3 A2 A9
[ SEARGiiE 0 0 0 0 0 0 0 0 0 0 A4l A10 A23 A4 A7l A100
R # - TRILF—{fiE +2 +6  +10[ 411 +1 A A10| A29] A33  A80 A139] A195 A56 A85 A93 A94
REETE (ENE) A6 A12]  A18] A22 A2 A3 A3 A3 0 0 A2 A4 0 A1 A2 A5
TEESEE A1 A2 A3 A3 0 0 0 N 0 0 0 N 0 0 0 A3
a5t +2 +10  +16| +35] +25 438 431 +9| A36 A1 AT2[  A59 +34 +62 +75 +31
BRI (MEE) 73 169 245 289 99 207 276 298 63 146 205 239 96 209 280 270

¥1 ERITSIDTEEI I EMARNT YT IADTFRL— 3 2R D&

X = Lo 121 J05 JR=u 7 X (PM) & I8
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FKILEMRA S 202453 A MEIMFHREFEER

4. EREGRHFHER
(MERHES (BEf:HAM)
2023/3 2024/3
1Q 2Q 3Q B 1Q BimE 2Q BimE 3Q iEE BH BimE

bt =1 130,300 | 269,962 | 405224 | 525603 | 139,738 7.2%| 286,580 6.2%| 423241 4.4%
Gl L] 100,324 | 207,475 | 313,600 | 407,308 | 106,264 5.9%| 215224 3.7%| 319,548 1.9%
St L #aF i 29,975 62,487 91,624 | 118,295 33,473 11.7% 71,356 14.2%| 103,693 13.2%
REERV—REERE 23,686 47,866 71,163 94,355 23,828 0.6% 50,499 5.5% 75,677 6.3%
BRI 6,289 14,620 20,460 23,939 9,645 53.3% 20,856 42.7% 28,015 36.9%
(EE ) IR

SZHFIR LS 368 545 729 767 384 41% 695 27.4% 910 24.8%

ZDfh 673 1,136 1,227 1,720 1,143 70.0% 1,584 39.4% 1,554 26.6%

EENNEEE 1,041 1,682 1,957 2,488 1,528 46.7% 2,280 35.5% 2,464 25.9%
EENER

ZILFR 174 367 551 710 252 44.3% 579 57.7% 908 64.8%

ZDfh 112 212 336 499 420 275.4% 727 242.3% 999 196.8%

EENEBERE 286 579 887 1,210 673 134.6% 1,306 125.4% 1,907 114.9%
FEF 7,044 15,723 21,529 25218 10,499 49.0% 21,830 38.8% 28,572 32.7%
45 51 F1l 4% 127 454 474 3,521 65,832 51,666.4% 65,911 | 14,391.6% 65,927 = 13,798.0%
HAlEX

NBHFEAUONMNBEEES 470 860 1,380 1,691 470 0.0% 860 0.0% 1,380 0.0%

ZDfh 1,673 2,071 2,358 3,329 254 -84.8% 436 -78.9% 1,111 -52.9%

HRBREET 2,143 2,931 3,738 5,020 724 —66.2% 1,296 -55.8% 2,491 -33.4%
SRR S MRS 5,028 13,246 18,265 23,719 75,608 1,403.6% 86,445 552.6% 92,008 403.7%
EANTRESE 2,053 4,688 6,016 6,699 22,635 1,002.3% 27,228 480.7% 29,149 384.5%
L HA T A5 ¢ 2,975 8,558 12,248 17,019 52,972 1,680.5% 59,217 591.9% 62,859 413.2%
EXEMEICIRET S L HMFIHEX 32 79 120 144 29 -8.4% 42 -46.5% 60 -49.5%
HEUKEITRET S HMFIEEX 2,942 8,478 12,128 16,875 52,942 1,699.2% 59,174 597.9% 62,798 417.8%

X SRR (R )
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4. BEHERHBEHER

FKIFEHRA R 202453 A HIEIMF HREHEZER

) BfEXER (BEDE) _ _ _ (B EHHMA)
T 2022/3 2023/3 [ 2024/3 1Q | IZRZEE [ 2024/3 2Q | I=iBEE [ 2024/3 3Q  ¥=iBiEE | 2024/3 & m%E |
SEDY

RENE E 164,127 179,189 224953 45763 | 244805 65,616 241,670 | 62,480
EEEE 294,660 305,926 311,644 5718 | 326,808 @ 20,881 331,041 = 25,115
AREEEE 247,446 248,388 250,745 2,356 | 263,086 14,698 | 266,998 18,609
EMRUEEY (Fz%8) 85,344 84,255 83,609 | -645 84,797 541 86,142 = 1,887
HHEERVEMRE (#1%8) 91,761 94,294 94,214 -80 95,321 1,026 97,962 3,667
+ih 54,003 53,959 53,756  -202 53,793  -165 53,803  -155
I)—R & FE (Fli%E) 1,822 1,645 1,785 140 1,738 93 1,693 47
BERREE 10,335 10,091 13260 3,169 23219 13,128 23277 13,186
Z DAth (FH%8) 4178 4142 4119 -23 4216 73 4118 -24
BILEEEE 9,735 21,239 22988 | 1,748 25592 4,353 25,638 | 4,398
BREZDMDEE 37,479 36,298 37,911 1,613 38,128 1,830 38,405 2,107
BESE 458,788 485,116 536,597 51,481 571,614 86,497 572,711 = 87,595
EENBER(GEOK. SIEEDH) (B EJHHA)
— 2022/3 2023/3 [2024/3 1Q  IZ e 28 [ 2024/3 2Q I& s 28 | 2024/3 3Q IZ 28 | 2024/3 1= jmi2H |
E.@EIB
REBE 142,500 156,607 173,000 16,392 | 200,069 43462 199,746 43,138
EE&E 108,261 101,384 91,341 |-10,042 90,819 | -10,564 90,145 —11,239
8ESE 250,762 257,991 264,342 6,350 290,889 32,897 289,891 | 31,899
MEEDER
BEEX 200,210 214,009 260,182 46,173 | 261562 47,553 262,811 = 48,802
TR EIEFIEREEE 5,685 8,893 8,209 -683 14060 5,167 14782 5,889
FEE T HU4E 174 124 124 - 124 - 119 -5
EXERHEEER 1,955 4,097 3,739 -358 4976 879 5106 1,009
MEESS 208,026 227124 | 272,255 45131 280,724 53,600 | 282,820 | 55,696
BEMEESE 458,788 485,116 536,597 51,481 571,614 86,497 572,711 = 87,595
XEENBR EOERE (202353 A BIREDILER
(3)Frvia70—itEE(EH) (B HAH)
2022/3 2023/3 [2024/3 1Q T2 s 28 [ 2024/3 2Q I= s 28 | 2024/3 3Q_ I= 28 | 2024/3 1= jpi2H |
BEEEEICKSFryiaTn— 40,268 19,382 31,771 19,636
BREFEEIZKDSFryazO— 8,371 -25,463 46,901 57,430
T RE I LDFryiaoO— -44522 2,925 -31,150 -25,607
BEsSUVBEEREVOIARES 23,486 20,976 68,955 49,005
2)—FyvyiazOo— 48,639 —6,081 78,673 77,067
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HFKIFEHRA R 2024F3AAEILFHAREHEE R

5. EfEFSi—8 (2023F12831BH#E 344L)

=4 FRTEHh BEAE BIRIELLEE FEGEENR
FAKEERTEHASH HRANER 497BFHA 100.0% | FL2L S E D BR 55
HitFkEEHRASH =8 47085H 100.0% | 2L s E D W& BR5E
BRA S T7IDKR—+ HREATRARX 31064 H 100.0% [ s—. B 5—EE. K85 TR/ T~ ORE
LEHRKEEMRASH IN=Tit) 21585/ M 100.0% | 2L D W& BR5E
TLr—F— Xt et s )| B 4k EE 200874 M 100.0% | 2L S S D BLE ARSE
H#A=y)=2 REMEEX 200855 M 100.0% | R E R RF DR
MBS HFKIEESRAY—ER HEHEEX 10085 H 100.0%| FBIENDEE. &fE)—X%F
FokdtiEFL ERX S EHEEHT 0B AM 100.0% | 2L s E D W& BR5E
HAsHb—0F70/ /N=Ti7) 908 AH 100.0% | B sa iR B O S & R 5T
BASHFZFILYOT—ILF REHMERX 61BAM 100.0% | Ry M7 2 0D BR 55
HAKBRERTEHASH HERAERX 428/H 100.0% | f7:4 & D BR 55
FKAEILBEMRASH FLIET 30BAH 100.0% | FL2L S E D BR 55
FKEAEAMKEXSH BT 30BAH 100.0% | FL2L S E D BR 55
BRASHFRITARI)—L4 HREARNER 208/AH 100.0% |7 4 A" ) —LFED H iR 5E
+iER G ERA M At iEE + B AR R ET 2085H 100.0% | 2L D HIEBR5E
MILEI GmbH RAY-Oq4kF)LET 90/ AF1—0O 100.0% | R 4 2L 24 S D ER5E
MILEI Plus GmbH Kay-a/k)LE 0§ A1—A 100.0% |MILEI ProteinD itk &%t
MILEI Protein GmbH & Co.KG RAY-Oq4kF)LE™ 5EA1—0O 100.0% | R4 2L 8 D BiE
Morinaga Nutritional Foods, Inc. KEA)FAHIL=TFMb—Z2 R 3IBARIL 100.0% | 2EMAEMIEHFDIRSE
Pacific Nutritional Foods, Inc. KEALIMNT2TSToo A=D1 1Y 100.0% | EEMAE N T EMHOEE
Turtle Island Foods, Inc. %1 KEFALIT UM TYRY—TH MEARIL 100.0% | FSUMAR—RT7—F D& E IR
Elovi Vietnam Joint Stock Company AN F L BT IVE - THr—(IVTH 2,000{EA M LMY 100.0% | 712 % ) BLiE BR 55
Morinaga Nutritional Foods (Asia Pacific) Pte. Ltd. SUAR—IL 318/ M 100.0% | R 4 2L 24 S D ER5E
A& KASH I EREBA = & 14085 H 99.7% P& A ZFE DR IE R
ELHFKIEKRASH FafE R EE AR R SR AT 5085 M 99.1% |7 A A9 — LFEDEERSE
BRI EMRA R S IR R A AR T [ AT 30585/ H 97.3% |FLE A ZE DR IERSE
REARFRKELEMA R REART 5085 M 97.1% AL A FE DR IERSE
BEHKAERA=H R EeE#ET 60E A M 96.5% | L& A ZFE DR IE RS
FAKIVO=TI TS HRANER 20085 M 90.0%| TSRS LUHELSE
BRI dbiEE /Mg 97EAH 87.2%| ZLE! S & D BIE R SR
NutriCo Morinaga (Pvt.) LTD. IRFRB D URM-hSFH 8212B AN A4V~ 51.0%| (LB R EDRERT
Morinaga Le May Vietnam Joint Stock Company %2 [NkF L -;F—FImh 120fBAMANY 51.0%|FL& RBZEDIR5E
XYoo HEATFHLARX 508 /A M 45.0% | FLE mFE D IRE
Il -TL-TANTAIT7oT409%AEH HRAREX 1084 H —|FBEOCEEEE

BRELRICIIMERENZET

ENFNEERFRE 14
ENFoEERAEERE 14

31 Turtle Island Foods, Inc.:20234E11 B | Turtle Island Foods, SPC.A Turtle Island Foods Holdings, Inc. ZIRIN&EH. LB EE

32 Morinaga Le May Vietnam Joint Stock Company :202443 A #i &LV &EfEF=4t1E
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6. BEXR—E (2023412831 BHRHE)

FKEIFEMRA T 202453 A AL L HIREME E

BEMA AR FrELE R
A1t REREEXZ5-33-1 -
B AR ER HENREMTRRS-1-83 -
BEXRERFEHRREAR HE )RR T R E5-1-83 -
=GR ER FE )RR RE5-1-83 -
BRI HE )RR T R E5-1-83 -
T—RY)a—aV R (AR)IBRERTRRS-1-83 -
RiLXJE X1 EHEETHEERXFR2-2-10 (LHREEEE JL6F) -
B IE X1 HEBRSBHRAE16-11 (B4 —ANT—EJLTF) -
RRERX 4 %1 RREAEXERE-S-1 (FRABER/IEREEIL) -
RiEX st X1 BHELETERHERERRE/I1-15-30(&HE) U E JL4AF) -
EpERE X1 BHNEHFAmHEAZT BI62%F i -
BT 4t X1 ABRFRERHICREE1-1-5(BAEAREEHEBEFHEE JL6F) -
POERE X1 LERLETPRESTE2-3-17 -
EEMEIS dtiEEE 2 E BHETFEE 123 MEL. BHERL. NE— 9 — L
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