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Financial Results(Consolidated)

Rounded down in Millions of Yen

EEEEDOHTR (BA:-BAM. RHYIE. %)
FYE Mar.2022|Y on Y £%JFYE Mar.2023|Y on Y %] FYE Mar.2024|Y on Y =% FYE Mar.2025 |Y onY %
2021 E BIHAEE 20224 F B 2023 E BIHAEE 2024 E T 48 BIHEAEE
_=._§|aJ|__e-Sé,- 199,646 10.1] 238,664 19.5] 270,840 13.5 300,000 10.8
JL =1
Operating Income
2h g 2¢ 29,015 26.2 33,959 17.0] 40,048 17.9 43,000 7.4
Ordinary Income
405 2% 28,750 20.2 35,568 23.7 42,434 19.3 44,000 3.7
Profit attributable to
owners of the parent
WA (CIRE 21,127 26.2 26,377 249 30,936 17.3 32,000 3.4
ERCELEUE Ik
Basic net income
per share
1R 2 - U 2 AR 25 92.61 115.62 135.61 140.27
()
Net assets per share _
b 2 - U S R 780.52 916.93 1,078.04

CENBREVEBEIHRA DB ERMUHABERICEE

5t EE Sales

EEFIZE OP Income

202146

i 8

747/|/// %

202246

2023FE 2024

B

BEHUKRIITRET HLHMAIR

Profit attributable to owners of the parent

1HR & =Y S EARFI 5

Net income per share
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\ 30,000
150,000 \—
o
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0 L L L k
20214 20224 20234EFE 20245 FEFHE
2= F|ZE Ordinary Income
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W
40,000 N 20000
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20,000 \—
10,000 \_ 10,000
. . . N
20214 202246 20234 2024 EFAE

A

20214 &

1HRE-YMEESRR

Net assets per share
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20224 FF

20234 2024448
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2 Sales for‘ Reporting Segment
WELT AU LE GMBERICX T 45ELR)

Rounded down in Millions of Yen

(B BJHHA., RinthE. %)

FYE Mar.2022 | FYE Mar.2023 | FYE Mar.2024 Y on Y ®=%] FYE Mar.2025 | Yon Y =%
2020% % | 2000% R 1 2003% R | RuHAth 12024 REPHE | RUALL |
5 |B Japan * 121,417 136,668 156,851 14.8 172,800 10.2
i .
& |5 A;“e”,ja 5 10,037 16,655 18,565 115 20,800 12.0|
i E
R urope
Z LA 10,297 12,231 13,884 13.5 15,700 13.1
v | Asia 55,988 70,773 78,751 1.3 87,500 11.1
k o 7
S”thta' 197,740  236327| 268,053 296,800
Others
P 1,906 2,337 2,786 19.2 3,200 14.8
N Total " 199,646] 238664] 270,840 135 300,000 10.8
HZA Japan 7 A7 America
200,000 25,000
160,000 Q _— 20,000 § ||
120,000 § 15,000 \§_
NN
80,000 § 10,000 §
40,000 §_ 5,000 §_
0 o N, N
2021FE  202FE  2023%E 204FETFE 021%FE 2022FF 2023FE 2024FEFE
3—nA/\ Europe T T Asia
20,000 100,000
N
16,000 80,000
N N
12,000 \_ 60,000 \_
8,000 — 40,000 ]
N\ §
4,000 \— 20,000 §_
NN
20214E[E 20224 20234FfE 2024 EFHE 20215 FE 20225 FE 2023 FE 204FEFE




3 Operating Income for Reporting Segment
WERTANEERE

Rounded down in Millions of Yen

(B JHE. RimtliE, %)

FYE Mar.2022 | FYE Mar.2023 | FYE Mar.2024| Yon Y =% FYE Mar.2025 | YonY %%
20214 20224 [ 20234F AIEALE 20244 E T8 BIHEALE
g Japan * 19,213 21,150] 24,437 15.5 25,500 43
il e
A merica
Al A 216 724 1,205 66.5 1,500 24.4
N Europe
Z LA 563 978 1,385 416 1,500 8.2
v |5 Asia 8,365 10,392 12,028 15.7 13,400 1.4
k % 7
Subrota 28,359 33,245 39,057 175 41,900 7.3
Others
PR 171 204 240 17.8 300 24.6
?gj““me%t 484 509 750 47.1 800 6.7
s Total " 29,015 33,959 40,048 17.9 43,000 7.4
B Japan 7 A1)7 America
30,000 2,000
25,000 w— 1,600
\ N
20,000 \_ \
§ 1,200 \—
15,000 \— §
800 [, —
10,000 %— \
5000 %_ 400 §_
0 N L N
20214EfE 20224 & 202345 E 2024FETA 20214EFE 20224 & 20234EE 20244 EFAE
3—0Ow/\ Europe 77T Asia
2,000 15,000
N
1,600 12,000 %—
N N
1,200 §— 9,000 §
800 § 6,000 §
400 \— 3,000 \—
20215 E 20224 20234EE 2024FEFHE 20215 E 20224 20234 F 2024 EFHE




4 Sales by Products and Services Segment

& (H—ER) B DFE LK GERE)

Rounded down in Millions of Yen

(B BHMA., RinthE. %)

FYE Mar.2022 |Y on Y =% FYE Mar.2023 |Y on Y =%} FYE Mar.2024 |Y on Y £
20214E | miudAkE | 20224F@F | miHAtE | 20234 | Rtk
Eyecare B
> 4 & 7 B8 & 43,102 48,180 11.8 53,402 10.8
Skincare _
xS FHEE 124,055 156,657 26.3 176,816 12.9
Internal _
N OB B & 25,604 26,588 3.8 30,898 16.2
Others _
7 ) i) 6,884 7,237 5.1 9,722 34.3
= SaJI:es = 199,646 - 238,664 19.5 270,840 13.5
JL —_— E
T A7 7 BE&E Eyecare RAF T EEE Skincare
60,000 200,000
50,000
150,000
40,000
30,000 100,000
20,000
50,000
10,000
0 . L 0 L
2021 & 20225 & 20235 E 20214 & 20224 20235 E
K AREEE Internal Z D 1th Others
40,000 10,000
30,000 7,500
20,000 5,000
10,000 2,500
0 : ' 0 ‘
202145 20224 20234 20214 % 202245 20234 [




5 Exchange Rate

ABL—tDOHTE
(US$.“Yen)
FYE Mar.2023 FYE Mar.2024 FYE Mar.2025
20224FF 20235 E 2024 EFHE
St S iEEE B 18
B EHL—FAR| 13419 143.31 9.12 6.80 148.0
#1 %X L — b+ (CcR| 136.33 150.67 14.34 10.52 -
6 COGS, SG&A Expense
ﬁﬂﬁﬁ&ﬂﬁﬁ%&u—ﬁ%%ﬂ% Rounded down in Millions of Yen
(BA:-BAH., RKiEIE. %)
FYE Mar.2022 | Sales Ratio | FYE Mar.2023| Sales Ratio | FYE Mar.2024 Sales Ratio
20214F Frlind 20224F Erlind 20234F Enlising
;Zf; 199,646 100.0] 238,664 1000 270,840 100.0
JL =1
%CE%S;E 83,476 a18| 101243 424 113554 41.9
Gross Profit
= LTI 116,170 58.2 137,421 57.6 157,285 58.1
ngf‘ggp 87,154 437 103461 433| 117237 433
Opeg%drgme 29,015 145 33,959 14.2 40,048 14.8
BasaH
280,000 70%
260,000
240,000 60%
220,000
200,000 50%
180,000
160,000 40%
140,000
120,000 30%
100,000
80,000 20%
60,000 bﬁr*jﬁ——‘
40,000 10%
0 ' 0%
202146 20224 & 20234
) ]Z% (OP Income
I:l% ;w ﬂ% HEZ (SGRA Exp)
5 LR C
' 2 F| 45 22 OP |ncome%
—)-_%M‘___i (SG&A Exp%)
BIBE (COGSY)




7 Advertisement / R&D Expense

Rounded down in Millions of Yen

LEE -MERARE (B BEHA. KT, %)
FYE Mar 2022 FYE Mar.2023 FYE Mar 2024 FYE Mar.2025
20214E 20224 20234 20244EFEF AR
Ad“,eg;geme”t 26,539 32,052 37,977 41,500
Sales ratio
= b b 13.3 13.4 14.0]| 13.8
R&D Exp
B R 8,781 11,115 13,461 15,000
Sales ratio
St 4.4 47 5.0| 5.0
BAH
45,000 19% | o g2 (A Exp)
\ R AR E(R&D Exp)
35,000 \
\ e [ 25 2 b 3R (Adv Exp%)
30,000 \ 10%
25,000 \ et 22 25 1 5R(R&D Exp)
20,000 \
15,000 5%
10,000 =
5,000 -
0 NN 0%
20214E B 20224 20234EfE 2024 FHE

8 Capital Expenditure, Depreciation&Amortization

BEXRMZHERMENE

Rounded down in Millions of Yen

(B BJAMA, RintlE, %)

FYE Mar.2022 FYE Mar.2023 FYE Mar.2024 FYE Mar.2025
20214E 20224 FE 20234 20244 E T4
o vty 11,948 12,024 10,100| 15,880
Y 1513 76 A 1,923 5,780
Hi i g 6,573 7418 8,251 10,082
Y 669 845 832 1,831
NEANXEL. BVEEEERURVETEEDAHBTHIET .
Wl
18,000 15880 |=e=&ARHIZH
16,000 Capital Expenditure
14.000 d e A {0 0 52
’ 11,948 12,024 7 Depreciation&Amortization
12,000 @ 10,1057
10,000 ==k
- -
8,000 A/‘;—* - 10,082
7418 8,251
6,000 6,573 ;
4,000
2,000



9 Non-operating Income/Expense

Rounded down in Millions of Yen

EENER (B EJAM. Xiathis)
FYE Mar.2023 FYE Mar.2024 YonY =%
20224 2023 12REE
Non—operating income
= AN E 3,697 3,547 A 150
Interest/Dividend income
ZWAE - ZWEELE 1,424 2,009 585
Share of profit of entities accounted for using equity method
BOEICLHBER S 56 — A 56
Foreign exchange gains
LHBER 349 447 97
Gain on investments in partnership
BEEEHESERE 862 — A 862
Other
Z D1 1,005 1,090 84
Non—operating expense
EENEHR 2,089 1,161 A 928
Interest expense
XIFIE 247 196 A 50
Share of loss of entities accounted for using equity method
BOEICLHBERE — 289 289
Provision of allowance for doubtful accounts
EEEEER YN 422 — A 422
Donation
HftE 1,000 — A 1,000
Loss on investments in partnership
REEXHSERE - 207 207
Other
Z D 418 467 48
Ordinary income
% 5 Fll 4% 35,568 42,434 6,866

10 Extraordinary Income/Expense

GBIk

Rounded down in Millions of Yen

(B BAH, RiEtiE)

FYE Mar.2023 FYE Mar.2024 YonY =%
20224 [F 20235 &R EE
Extraordinary income
531 1l 4 360 230 A 130
Gain on change in equity
BEoZEEBRLT 125 — A 125
Gain on sales of investment securities
BB R 15 — A 15
Gain on bargain purchase
BDODNAFKEE R — — —
National subsidies
EEHBEEZA 220 230 10
Extraordinary losses
eRki= P 1,639 1,146 A 492
Loss on disposal of fixed assets
& & RS 153 — A 153
Impairment losses
PERi=bi- P 965 118 A 847
Loss on tax purpose reduction entry of non-current assets
B & E EHEE 220 230 10
Loss on valuation of investment securities
B & H it 2551 f 15 103 731 628
Loss on valuation of stocks of subsidiaries and affiliates
Bt X EFHEE 197 67 A 129
Profit attributable to owners of the parent
T ICIRES 2 ST 26,377 30,936 4,559




11

Cash flow (Consolidated) Rounded down in Millions of Yen
EfET vy aO0—0KR (B H5AH. REDE)
FYE Mar.2023 FYE Mar.2024 YonY £
2026 | oonapE 1705
Cash flows from operating activities
HEEEEICLSECFE 30,924 34,245 3,320
Income before income taxes
Tt < 55 5 B2 AT = EA RO R A% 34,290 41,518 7,227
Depreciation and amortization
AT {E A0 & 7,418 8,251 832
Impairment losses
BEE % 965 118 A 847
Provision of allowance for doubtful accounts
BEESILEBRALE 422 A 118 A 541
Loss/gain on valuation of investment securities
BRERMEFT SRS (AIFHF) 103 731 628
Loss on valuation of stocks of subsidiaries and affiliates
E Ry IR a ik 197 67 A 129
=+ in notes and AR-trade
7o L BHEDIBIRES (A FIEM) A 7,560 A 6,787 773
=+ in inventories
HREN & 2 D IZIHAE (A (L 0) A 6,105 A 4,029 2,075
=+ in notes and AP—trade
T ABEBEDIBREE (A ILFHD) 1,716 1,679 A 36
Other
Z Dt 6,439 2,728 A 3,710
Income taxes paid
EAREDOZILE A 6,962 A 9,913 A 2,951
Cash flows from investing activities
HEEBICLACE A 13,176 A 16,317 A 3,140
Cash flows from financing activities
B 75 EENC L SHCF A 16,199 A 13,784 2,415
Cash and Cash equivalents at the end of period
RERVREEREFYDHRRES 77,691 86,562 8,870




12

Balance Sheet (Consolidated)

Rounded down in Millions of Yen

EEEEER (B BAH. XEUE. %)
FYE Mar.2023 FYE Mar.2024 YonY =
20224F 20234 E 1R
£ %8 (Amount) | #& B tt.(Ratio) | £%8 (Amount)| 4k tb(Ratio) | £ %8 (Amount) (%)
gs%s 309,677 1000 | 346,175 100.0 36,497 11.8
Current Assets
BN 190,246 61.4] 214,759 62.0 24513 12.9
%’%‘gg‘t Assets 119,431 386 131,415 38.0 11,984 10.0
Liabilities
& & 94599 305 99,138 28.6 4,539 438
Current Liabilities
B S 80,162 25.9 87,087 25.2 6,924 8.6
Noncurrent
Liabilities 14,436 4.7 12,051 35| A 2384 A 165
Bt
%‘;g}’é 215,078 695| 247,036 714 31,957 14.9




Stand—alone

1 Stand—alone Results Rounded down in Millions of Yen
BRI EABEDHETS (BA:- BAM. RHYIE. %)
FYE Mar.2022|Y on Y =% FYE Mar.2023|Y on Y £=%|FYE Mar.2024|Y on Y %%
20214 FF | mifALk | 20224/ HIEALE 2023 | HifALE
éie; 101,207 9.5 115,355 14.0I 128,937 11.8
JL =1
Operating Income
S TEoy 16,723 28.5 18,612 11.3 21,434 15.2
Ordinary Income
2R 25 17,516 394 22,462 28.2 26,696 18.9
Net Income
1 HR G 25 13,035 46.1 16,568 271 19,970 20.5
Net income per share
1452 72U SRR (D) o714 7262 81.54
Net assets per share
Rk S F- U 48 BEE (FT) 536.85 597.00 674.54

CENBARVEEIHRADBNE RRLMRABERICERE

5t & Sales EEF|#E OP Income
150,000 25000
120,000 20,000
90,000 15,000
60,000 10,000
30,000 5,000
0 0 .
20214E 20224E 20234 20214 E 20224 & 20235 E
BEF|ZE Ordinary Income LHEAFEFZE Net Income
30,000 20,000
25,000 16,000
20,000 12,000
15,000
8,000
10,000
0 L L 0 L L
2021 E 20224 E 20234 E 20215 E 20224 E 20234 E
1k 24 12 ) 24 B4R 35 1HR S Y AR
Net income per share Net assets per share
A A
100.00 1,200
80.00 f 900
60.00 600 et
40.00
20.00 300
0.00 . - 0 : :
202146 & 20224 & 20234 & 2021 20225 & 20235

10



2 Sales by Products and Services Segment

&l (—EX) A DFE_LIKIRE (EA)

Stand—alone

Rounded down in Millions of Yen

(B JHA. RimtliE, %)

FYE Mar.2022 | YonY =% | FYEMar.2023 | YonY =% | FYE Mar.2024 | YonY *%
20215 BIHEALE 20224 RIIEALE 20234 FE BIEALE
Eyecare
7 4 4 7 B8 & 24572 A 6.3 25,273 29 24,629 A 25
Skincare
ZEL b7 EE 60,573 A 05 71,740 184 83,802 16.8
Internal
N OB B & 12,243 8.8 13,922 13.7 17,823 28.0]
Others
z ) i 3,818 43.6 4418 15.7 2,682 A 393
= Sil__es = 101,207 0.2 115,355 14.0 128,937 11.8
JU =]
7 A4 7A&E Eyecare AEX 7R Skincare
30,000 100,000
80,000
20,000
60,000
40,000
10,000
20,000
0 0
2021 & 20225 & 20235 E 20214 E 20224 E 20234 E
AN ARBEE Internal T O Others
20,000 6,000
16,000
4,000
12,000
8,000 2,000
4,000
0 0
2021 20024 20214E 202245 20234 F

20235 E

11




3 COGS, SG&A Expense

ELEERFEERV—REEE

Stand—alone

Rounded down in Millions of Yen

(B BAA., Rinthig. %)

FYE Mar.2022 | Sales Ratio | FYE Mar.2023 | Sales Ratio | FYE Mar.2024 | Sales Ratio
2021 & 20224 E 20234 E
ESaJI:e_sél_ 101,207 100.0 115,355 100.0} 128,937 100.0
L=
COGS
= EE 40,649 40.2 47116 40.8 50,968 39.5
Gross Profit
= L FI2 60,557 59.8 68,238 59.2 77,969 60.5
SG&A Exp
RS E 43,833 43.3 49,626 43.0] 56,534 43.8
Operating Income
S b 16,723 16.5 18,612 16.1 21,434 16.6
BAH
140,000 50.0%
1 45.0%
120,000 | = —
g 1 40.0%
100,000 1 35.0%
1 30.0%
80,000
1 25.0%
60,000
1 20.0%
V e — —t .
40,000 1 15.0%
1 10.0%
20,000
J | 5-0%
O L L

20214 E

20224 F

202345 E

0.0%

= 2| ZE (OP Income)
=55 L JR{fi (COGS)

o RFERUV—REEE (SGRA Exp)

e = 2 FZE 3R (OP income%)

12




4 Advertisement / R&D Expense

Stand—alone

Rounded down in Millions of Yen

LEE-HERAFEE (BA:-BAM. RiHVIE. %)
FYE Mar.2022 FYE Mar.2023 FYE Mar.2024
20215 E 20224 202345 E
Advertisement
e 12,657 14,226 18,157
Sales ratio
= b 12.5 12.3 14.1
R&D Exp
FEER 6,805 8,941 10,501
Sales ratio
gl 6.7 7.8 8.1
BAH
20,000 15.0%
H®
18,000 15 5 (Adv Exp)
16,000 == W ZE R R & (R&D Exp)
14,000 10.0% | === [RZEE HE(Adv Expl)
12,000
e HF 7T (R 0
10,000 AR & L 3 (R&D Exp%)
8,000
6,000 5.0%
4,000
2,000
0 0.0%

20214

20224 B

20234

5 Capital Expenditure, Depreciation&Amortization
Rounded down in Millions of Yen

(B BJHA. RistliE, %)

BEXAMZHERMENE

FYE Mar.2022 FYE Mar.2023 FYE Mar.2024
2021 F 20224 & 2023F F
Capital Expenditure

oy 7416 4,872 5,132
YonY £

1845 1,003 A 2,544 260|

Depreciation & Amortization

W 2,814 3,364 3,931
YonY £

P 257 550| 566

KEXAWZHIE., EHEATEERVELEEEEDSFHETHIYET,

BAH e 5 KT H
8,000 Capital Expenditure
7,000 . ;6\\ BER &

D iation&A| izati

6,000 , epreciation&Amortization
5,000 \.-— —e
4,000 4872 ——5,132
3000 | e 3,931
2,000 ool 3,364
1,000

0

20214E % 20224F & 20235

13




2023%E FEFER—E (2023F4H~2024%58)

#3EH [5IEE]

"%

2023%E4 168 O—rpEREE e Ra 3726%

ROUEKEBE—MITHL. ERSNBROIEHZARIN LAY 3R
B FT BROWELS B, BHEICIHEET 3085,

2023%E4 A 168 O—rpFREE S Ra 3605

ROUMEKEBE—MITHL. EWMSN=BROIEHZEARIN LAY 3R
B FT BROWELS B, BHEICIHEET 3085,

2023%E4 168 O—rpEREE S Ra 1685

ROUMEKEBE—MITHL. EWMSN-BROIEHZARIN LAY 3R
B FT BROWELS B BHEICHEET . 1485,

2023%E4 168 O—rRsREE R Ea 605

ROUENEBE—MITHL, EWMSN=BROIEHZARIN LAY 3R
B FT EROWELS BN, BHEICHEET 58S

2023%5A118 A —TETPRX AZAES L

TO—RAT AT T AYVE I OBRBETOTS LD T, EREERERADISUR
TDRXITORFEFELI-MBEENL. [FTESIVEE. [NAROX /2 JFDRK
NERELIEREHET

2023%5A118 A —TETPRX HQES L

TO—RAT AT T AYIE I OBRBETOTS LD T, EREERERADTISUR
TDRXITORFEFELI-MREENL. [FTESIVEE. [NAROX /2 JFEDRK
NERELI-EREHET

2023%5A118 A —TETPRX VCEET L

TO—RAT AT T AUVE I OBRBETOTS LD T, EREEREADISUR
TDRXITORFEFELI-MBEENL. [FTESIVE. [NAROX /2 JFEDRK
NERELIERERET

2023%5A118 A —IETPRX EARRIILY

TO—RAT AT T AYIE I OBRBETOTS LD T, EREERERADISUR
TDRXITORFEFELI-MBEENL. [FESIVE [NAROX /2 JFEDRK
NERELIEREHET

2023%5A118 A= ETFRX /A1) TUV

TO—RAT AT T AYIE I OBRBETOTS LD T, EREERERADISUR
TDRXITORFTEFELI-MBEENL. [FTESIVE [NAROX /2 JFEDR
NERELIEREHET

202345118 A—3ETPRXO—1 3>

BARDERNA—RTTIZ, 54535 BVESEITT 2K, O—FRZE
BMEORS . [RTLCML, TRESFETILOVEIZERE, 2EE

2023%5A118 B—IETIRXD—L

ELSEESECICREARSHLELDMN 28HRAE RE 49)—LTT, A—F
HEMBOMANTRATL CM]  [BIESFETILOVE I ZREL. ATLYET
YogavILys R ERR.

202358110 H—TETPRX AT LTIV RETL

O—rRFERBDORS . [RTLCM [BESFE7ZILOVEIZERE [RATAY
EFVTAVTLVIRIERALEZ, 32800, ERICKDINOEZEEL
TWBAITFHEAERLONDREEER K.

2023%5A118 B—IETPRXRTLTEINVR H1)—LIRY

TLEF7LGEIRYTY, O—REMB O RS (RTLCM, BIESFETILAY
B)ERAEL. ATLAYETYL TV TV RE A,

2023%5A118 H—TETPRXRTLFRINVR TRY

TLEF7LGERRYTY, O—REMB O RS (RTLCM, BIESFETILAY
B)ERAL. ATLAYETYL TV TV I RERA,

2023%7R7H O—kI—)JLR409—)LEX

Fa—kT—)LR40Y—)LEX]IE, PEED B DNAIEBL-BETT . 40>
BECELTDEMBNERE  ANFEREERS. FBHALICLDDLLED
BN MTH*IEPRMICHELET FRER®, VAVBELREITEST
BAENADELAICETTH,

2023F7H108 AT C Ao+ =R avk

FROMLHL'EFILC” BEEBDLIBELEEYR—,

2023%7H 198 A= L TTFvaTao M)y T LR

BOKARELTERT B 04—E—T4UMLE, (EAHLTEEELIZKLD
T, FEVSTTEIIENTEET, 6BEDFMILES 5DBLHS) B A,
6EEEDNAMILES (5BELVRS) ERE,

2023%7H 198 AY—E L Ty aTao )T EVY

BOKARELTERT Z04—E—T1UMLE, (EAHLTEEELIZKLD
T, FEVSTTEIIENTEET, 6BEDFMILES 3DBLHS) EEE,
6EEENAMILES (5BEVRS) ERE,

2023%7H 198 AYL—E L TV T4V M)y T LoD

BOKARELTERT Z04—E—T4UMLE, [(EAHLTEEELIKLD
T, FHEVS T TEIIENTEET, 6BEDOFMILES 3DBLHS) B S,
6EEEDNAMILES (5BELVRS) ERE,

2023%7H 198 A= L TV aTAU M)y T R—Ta

BOKARELTERT Z04—E—T4UMLE, [(EAHLTEEELIKLD
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