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(2)  Sales and MarketingDB&FR, ARFFARHEICHR D LEBEEP L — LA ABDAGECEEYT 2 BRBRVLBES DA

(3)  General and Administrative DE& R, 01— L — FERFIDAMBECREET 2 RERVHLBESZ DA
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R& 4.1% 3.7% 2.2% 2.7% 2.0% 1.9% 1.2% 1.4% 1.3% 1.1% 1.0% 1.1% 1.4% 1.2%
G&A 58% 59% 3.3% 4.8% 3.5% 43% 3.9% 4.5% 4.1% 4.3% 3.6% 4.8% 4.0% 4.0%
= S&M 10.9% 11.3% 5.3% 7.0% 5.6% 5.6% 4.8% 5.6% 52% 6.2% 4.8% 5.6% 6.0% 6.7%
=2 0&S 26.5% 27.9% 20.0% 24.2% 22.5% 23.9% 20.6% 21.4% 21.8% 23.8% 20.7% 21.5% 21.5% 22.7%
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Earnings Before Interest, Taxes, Depreciation and Amortization D B&EE TH]FA LA - Bis| 28T - &

MEAETAE, [2XFAR + BMENE] LYESY

Operating Expenditure DESE TEEEZE%21EY, [IREE - REEANE] L YEH, OPEXL

RFFTLEBICH T DR ZEY

£ATIELERYE L2 —F—$EET, BERAMT 27 1 71— ¥ —HOMmEHETY

Average Revenue Per User®B&EE, 7774 71— - Y D AEFHT LS ZIET

HREF LIV -2 BERFELASHFEICHLLO LRI L DT EROEE

AIRFFEEMUANCER LI Db o LEAEFHI LR by 7HEDEWTELEEDES
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Stock Keeping UnitDB&EE, EEEE LOMmBEHZIET
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Operations and Support®B&EFR, ERFEIREUNDEEEE WRCI—ILtr X — BEEEZOD

0&S W) (R BBEMFIDAGEECEET ARERULBEZDAT

M Sales and Marketing D B& T, BRFTCIEEICRDLEELERCE—ILAABEDAHECEEY 2RE
S& RUHBEZEDSE
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o HARIE A

FY22/3 FY23/3 FY24/3 FY25/3

(BEAM) Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

bl = 723 725 1,241 902 1,205 1,455 1,533 1,385 1,474 1,502 1,766 1,607 1,629 1,582
BtoBa~¥—2X 433 445 933 610 873 863 1,163 1,075 1,138 1,164 1,410 1,266 1,265 1,271
BtoCa~—2 190 208 219 197 228 203 275 233 240 236 266 258 243 227
HR 93 69 88 86 101 87 93 75 95 101 89 82 119 83

o LRI 304 286 455 349 455 425 541 474 519 551 637 583 609 571

EBITDA -38 -67 73 0 49 12 74 18 41 21 105 52 74 23

=2EMNE -40 -70 70 -2 44 7 69 14 37 15 98 45 68 17

BRI -26 -56 77 -1 48 10 62 18 37 14 99 45 68 16

L HARERI 2 -29 -57 77 -2 47 -13 39 26 30 27 80 53 62 13
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FY22/3 FY23/3
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
bl ok Sl EA S 421% 39.4% 36.7% 38.8% 37.7% 36.8% 353% 34.2% 35.3%
HRER < 55 _LHEHM 25 33.2% 32.9% 31.8% 323% 319% 31.5% 31.1% 30.4% 30.8%

OPEXELE 47.3% 48.8% 30.7% 38.7% 33.6% 35.7% 304% 329% 32.3%

LEERER 27% 24% 14% 1.6% 1.6% 15% 1.4% 23% 1.9%

FY24/3

Q2
36.7%
32.1%

35.3%

2.0%

Q3
36.1%
32.6%

30.1%

1.8%

FY25/3
Q4 Q1 Q2
36.3% 37.4% 36.1%
32.8% 32.5% 32.6%

33.0% 32.5% 34.6%

1.9% 2.0% 2.5%

BtoB 2 ¥ — X KPI

TI9T471—H—# 2,356 2,261 3,193 2,762 3,283 3,258 3,601 3,621 3,854
ARPU (+m) 60 65 95 73 88 87 106 99 98
FHRaAKR—FEEEEEM 12 38 99 92 18 48 113 142 22

BfFEaFR—brmE&EEAM) 417 403 819 516 855 809 1,041 934 1,115
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2024F3RHA

20253 A A

@ | axxm I T
(202489 A K )| (2023450 B KB ) (202466 A KBS )
T 2,732 2,827 -3.4% 3,035  -10.0%
BES 2,024 2,196 7.8% 2348 -13.8%
EEsE 315 325  -3.1% 325  -31%
wEAT 3,047 3,152 -3.3% 3,361 -9.3%
S 528 783 -326% 767 -31.2%
AL 0 0 i 0 ]
LETRERTIED 28 287 -90.2% 282 -90.1%
B 319 45  -75% 326 -2.1%
BEAT 847 1120 -25.0% 1,004  -22.6%
HEEAH 2,200 2,022 8.8% 2,267  -3.0%
1% - WAEAH 3,047 3,152 -3.3% 3,361 -9.3%
P 72.2% 64.2%  +8.0pts 67.4%  +4.8pts
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