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1 Financial Results (Consolidated)

EIEREOHT

Rounded down

in Million Yen

(i . RS .9%)
1H FY3/2023 1H FY3/2024 1H FY3/2025 YonY % FYE Mar.2023 FYE Mar.2024 FYE Mar.2025 | YonY %
20225 E bR H | 20235 E bR | 20244 B b fEEA 0811 20224E 20234 2024 5T BIfALE
;aﬁ_;_ 110313|  127.869] 139,082 8.8 238664  270,840| 320,000 182
Ry 16,269 20,966 17,791| A 151 33950|  40048] 43,200 7.9
Ordjﬁ';é“’%g“”gme 17,963 22,678 18,590 A 180 35,568 42434] 44200 4.2
BEUBLIIETS 13192|  16504]  12921] A 22 26377|  30936] 32200 4.1
; gg;ﬁﬁﬁ‘%ﬁ%%’*ﬁgr&) 57.83 72.74 56.64 115.62 135.61 141.14
Net assets per share _ _ _ _
1A -YMEEREM 916.93 107804
XEEnt %k EICIRET S RHFIZE =Profit Attributable to Owners of Parent
58 L= Sales B % H|4% Operating Income
400,000 50,000
270.840 sy 40,000 40,048 ;:}200
300000 [~ ,o0 ces , % : 33,059
200,000 7 139,082 30000 20,966 /
127,869 18.9 i 17,791
110,313 20,000 16,269 |
100,000
10,000
0 0
2022 2023 2024 2022 2023 2024
o3 FE
R FZEOrdinary Income LR ETIRET SR EMFIE
Profit Attributable to Owners of Parent
50,000 42,434 44.200 40,000
ha 32,200
40000 | 35568 / 0000 . 30,936 7
30,000 /
22,678 / & 500 20.000 /
20,000 17.963 : ' 13,192 16,594 / 12,021
10,000 10,000 ’
0 0
2022 2023 2024
2022 2023 2024
FE




2 Sales for Reporting Segment(?:_rd Parties Sales) N
WELIANEES SMBBERICHT H5ELE)

Rounded down in Million Yen

(B4 BAMA. REE %)

1H FY3/2023 1H FY3/2024 1H FY3/2025 YonY £% FYE Mar.2023 FYE Mar.2024 | FYE Mar.2025 | YonY =%
20224 FEFRREH | 2023 REH | 20244EBEhRA BIHiE 20224 20234 20245 EFH B
- "E"%” 65,576 76,411 81,442 6.6 136,668 156,851 172,800 10.2
& f\ym;,j;j 7,649 8,765 10,043 14.6 16,655 18,565 20,800 12.0
+
7 HE_‘”E‘]’{’G o 6,231 7,047 8,030 13.9 12,231 13,884 18,500 332
A .‘JI \
> 7’*??7 29,673 34,223 37,906 10.8 70,773 78,751 104,700 32.9
3
Subtotal 109,131 126,448 137,423 8.7 236,327|  268053] 316,800 18.1
Others
2 o i 1,182 1,421 1,658 16.7 2,337 2,786 3,200 148
& Total 110,313 127,869 139,082 8.8 238,664 270,840 320,000 18.2
H & Japan 7 A1) HAmerica
200,000
172,800 25,000
156,851 7 20000 o 20,800
150,000 | 136,668 / : 16,655 18,565 %
/ 15,000 %
100,000
: 81,447 10,043
76,411 .
65,576 10,000 7649 8.765
50,000 %
5,000
0 0
2022 2023 2024 2022 2023 2024
FE FE
33—/ \Europe F LT Asia
20,000 18,500 120,000 104,700
> ,
/A 78,751 //
15,000 13,884 7 90,000
: 12,231 / 70,773 /
/ Z,
10,000 T oa 8030 60000 7/
6,231 ' 29,673 34,223 37,906
5,000 30,000
0 0
2022 2023 2024 2022 2023 2024
FE FE



3 Operating Income for Reporting Segment

Rounded down

in Million Yen

HETIANE R (Bfr: BB, KEE %)
1H FY3/2023 1H FY3/2024 1H FY3/2025 YonY x% FYE Mar.2023 FYE Mar.2024 FYE Mar.2025 YonY %
20224 fEch i | 20234 hpagn | 20244mEEchrasy | WML 20225 [ 20234 | 2024%rEETH | wAE
" "Ig”%” 10,428 13,233 9,872| A 254 21,150 24,437 25,500 43
& S 96 564 659 16.8 724 1,205 1,500 244
+
7 EE_“E‘I’Ee o 596 881 538| A 389 978 1,385 1,700 22.7
A .J/ \
> 755!3 4,965 5,847 6,037 32 10,392 12,028 13,400 11.4
K o7
Sugtotal 16,087 20,528 17,108| A 16.7 33245 39,057 42,100 78
Others
t o i 125 130 145 11.3 204 240 300 246
5;"“5“6"% 56 307 536 744 509 750 800 6.7
& Total 2t 16,269 20,966 17,791| A 15.1 33,959 40,048 43,200 79
HZAJapan 7 Al)F1America
30,000 2,000
24,437 25,500
21,150 ,-7 1,500
: 1,500
20000 // 1,205 7
13,233 / 1,000 /
10,428 / 9,872 724 659
10,000 564
500
96
0 0
2022 2023 2024 2022 2023 2024
FE FE
3—0O+w/ \Europe T F Asia
2,000 15,000 13,400
1,700 12,028 7
7,
1 500 1385 %, 10,392 /
% 10,000
978 7
1,000 - o6 / 4965 5,847 6,037
538 5,000
500
0 0
2022 2023 2024 2022 2023 2024
FH o3
4 Exchange Rate A& L —rDHFE
[Yen~US$]
1H FY3/2023 1H FY3/2024 1H FY3/2025 + FYE Mar.2023 FYE Mar.2024 FYE Mar.2025 =+
2022 by bk i 20234F 2 s
HepEHL—F 129.88 138.69 153.65 14.96 134.19 143.31 148.00 469
X L — K 138.63 146.20 14480 A 140 136.33 150.67 - -




5 Sales by Products Segment
G Rl D55 £ KR GEEE)

Rounded down in Million Yen

(B BAMA. RiEtiE %)

1H FY3/2023 1H FY3/2024 1H FY3/2025 YonY %% FYE Mar.2023 FYE Mar.2024
2022 i | 2023 EhiE] | 20244F EEARFEIHA AT#ALE 20224 & 20234
Eyecare
FArTEE 21,378 24,480 25,693 5.0 48,180| 53,402
Skincare
R by P B 71,341 83,848 91,166 8.7 156,657 176,816
Internal
P ARESE 13,512 15,294 17,606 15.1 26,588 30,898
Others
Z i 4,081 4,246 4,615 8.7 7,237 9,722
il 110,313 127.869| 139,082 88[| 238664  270840]
JL E
7 A 7 B EEyecare R X247 B ESkincare
60,000 53.402 200,000 176,816
48,180 156,657
150,000
40,000
91,166
21378 24480 25,693 100,000 71381 53,848
20,000
50,000
0 0
2022 2023 2024 2022 2023 2024
FE FE
N AR B8 s&ElInternal FDthOthers
40,000 12,000
o 30,898 9,722
30,000 26.5
U, JO0 9’000 7’237
17,606
20,000 13,512 15,294 6,000 4,081 4,246
10,000 3,000
0 0
2022 2023 2024 2022 2023 2024
I FE



6 Advertisement / R&D Expense

Rounded down in Million Yen

LEE-HERRE (B EHM., KB .%)
1H FY3/2023 1H FY3/2024 1H FY3/2025 YonY * FYE Mar.2023 | FYE Mar.2024 | FYE Mar.2025
20224 FEhREHA | 2023 FE hRH | 20244EBE rhfs#A b pr ] 20224EE 2023 FE | 20245 EFHE
Advertisement 12,874 15.977 18,009 2,032 32052 37,977 43,000
LEE
Sales ratio 11.7% 12.5% 12.9% - 13.4% 14.0% 13.4%
5o b L
R&D Exp
TR RS B 5,376 5,663 8,143 2479 11,115 13,461 16,000
Si'%*j:rfgw 4.9% 4.4% 5.9% - 4.7% 5.0% 5.0%
545 & Advertisement MR ERRD
20,000
50,000 43,000 16,000
40,000 81,971 / 15,000 13.461 7
32,052 / 11,115
30,000 ﬁgﬁj 10,000 //’/
/ 18,009 'V 8,143
20,000 15,977 5,376 5,663
12,874 5,000
10,000 IIII
0 0
2022 2023 2024 2022 2023 2024
B FE

7 Capital Expenditure, Depreciation & Amortization
BRI H ERMENE
XEANZHIT, AHEEEERVERECEEDSFETHYET,

Rounded down in Million Yen

(B BAM. RiEE %)

1H FY3/2023 1H FY3/2024 1H FY3/2025 YonY = FYE Mar.2023 | FYE Mar.2024 | FYE Mar.2025
20224 FE PR | 20234 EEhRAHA | 20244FBERRE | HEEE 20226 20234 | 20245 EFH
Capital Expenditure
B K M X% W 6,950 4671 5,167 496 12,024 10,100 15,725
Depreciation& Amortization
W {ﬂﬁ fg. OB 3,320 3,922 4,267 345 7,418 8,251 10,295
& A K3 H Capital Expenditure T8 {f{& X1 & Depreciation&Amortization
20,000 15,000
15,725
15,000 [/ 10,295
12,024 .
10,100 Z 10,000 8,251 7
10,000 141
6,950 / 2999 / 4,267
5,000 4,671 5,16 5,000 3,320 . *
0 0
2022 2023 2024 2022 2023 2024
i R



Balance Sheet (Consolidated)

Eff‘ﬁgﬁ:ﬁﬂgﬁ Rounded down in Million Yen
(il EHM. RHBYE %)
FYE Mar.2024 20234 & 1H FY3/2025 20244 E hREHA
Amount Ratio Amount Ratio YonY *= YonY =%
+%8 R +%8 FERKLE b= b b S
Assets 346,175 100.0| 408,260 100.0 62,085 17.9
g E
Current Assets 214,759 620| 204,895 502 | A 9,864 A 46
Nonourrent Assets 131,415 380| 203364 49.8 71,949 54.7
Liabilities 99,138 286 | 143912 35.3 44,773 452
&8 &
Current Liabilities
iyt 87,087 252 111,146 27.2 24,058 27.6
Noncurrent Liabilities
A 12,051 35 32,766 8.0 20,714 171.9
Equity
P 247,036 71.4| 264,347 64.7 17,311 7.0




2024 New products (April 2024 — September 2024)
20245 IEFEL—E

(2024F 48 ~20244%F9A8)

#5EH

[SLLES

"%

2024/5/1

O—kV5hH A

ROZILDFERD—DOTHIBILRA RITF7TO—F, BEHIZFDO-HOMBILESEERE,
R REITTEOoEER R RMMERR, BAOT S IO SIS hof k.

2024/5/20

FhL—2aV3Ivt R

BRITRDAMFAISE R L, EASVCHEEA, LF/—LEEEK, RRESSVE, TREX YL
FUEBAENTRNERSE . BBNETAOVT 7T D2DDWH ISR BIAOVT 7T RE

Ko

2024/5/20

AINDC R ERE/ NV F —DP

ERDRTH- AR PS5O oMYIY D EEERKE/ VT — EFIVCLEDBER, 1
F/UBTFRRERE, BORPEERICRELAAL, EMEEILT, AUSERREEZ S,

2024/17/9

ATA94vH T —La

BIRBEICEDEAETIEOSEHZATOARNEAE, FAEHESBBOMSN, CAELA.
HeEdh, RIS, BB TINERRNTHET 5. ABEDRETLEOmMIEBEMEL TS
SNERRERD TRV OV EEMIXTIVEBRIATIVER S, EAEIZ 5507125
SURLAVERE  URHAY REEEH DT )FILLFUBELEIDDENRNERE.

2024/17/9

I5vsalyFa—3
EVY. 959y

DA—E—TAV LA ERAL. BEA RS TH. BOKRPICRIET HIETRENRERETS
BOENYT , CEDYDCEDR ) — AV A ILETAVRIR T, BESDE WV THELEND,
WOTHEMAF-TD LSRR B IS UVHYE (SPF26, PA+++)

2024/17/9

YT I+ TaR—F
AN—=Da  FSLLYR  RE—EVY

EBIF IR 1a—LUPYYT TS 18—, VhohEB TR T+ T 1D EIBTIRAFY—T. B
IZR) 12— LEEEE TSR, A—F vy THRT, FoTYELIII AN EEZER . EHDHD
YV ENBEEAHAH, HCHER AL, 52KbeL=YVYREEZ S, EAS—DvT
bf@lzgéﬁb\é—ii ELVWHREBEER, 72—23070—3)LOFYT, LAFBIED LS
kS,

2024/17/9

5715 BARMNYTYyTH)—L

SEORAEESINEERELIZUYT V) =L, BELTRAPTVEASIDLEVESEZTEON
YT HREES . B ABEE XA NADVBFHMTETIBE, BEH. /5T —,

2024/17/9

YRFIFANTTIT

3DDEBBHSERAETRIE/ NWITEDYYTIvEU R, 53BHEF3ETEDRNERE ., 5K
S5ELIEBIZEL Fa—TR24TTHEVOT OUDLWEHFITEOMMEIESH B D D HH
WF, RESTIDENSKDEEITZS,

2024/17/22

AFXAVCNASUL VT E—)LA— a3y

HREREAIVCEN—MIENRKEER S, AEIZS3BVETEDRLE, LosUEX A%
%i}zéo AAVNSUARIGEATILSEEREL. 55> TERARICSHEL-DHYAEMZSIE
by

2024/17/22

AEXFVCHRTAE—ILES L

REROUIZHIMNE D, EB - BART —RE— KEELEAUSTALIMIES V2 BN E
ABRE-RITHZ D ET L. 535E2TIDYEHADNIIANEEL,

2024/17/22

AEXFVCHRITAE—ILTIL

3BENEH/NYIRATIDENEEHL. S2BLVHAENOABETITEOOE S, V3
EN-REEZ-KICHZS, EBENT L,

2024/8/1

IERT—L FAN—=DzHravk

FAEDHEEEHO-HTROOELREHELZ. ASYLEIFR AXREIXZADF—T7
AAVTLYIRIERE . N DES, Eig KT HEEERITELRLIELEMATTTO—F . EX
ETNIOHDEELENRICEBRBT A7) — L

2024/8/19

A5 /CCEPRETRITSR 108AY

RBEBIDRYDEBEIRT WDEHFIVEE, TRUVDEBENR THEEERICLoMNYRBESE
BUEN - BENMAICEEZEZ—FTRY,

2024/8/20

FNOX FA—TFEIRURRYTh 5L

RFENEPZADERICER. 3BT N\IIIKRBEES L, HEICNAAREERF
ERAPQQE, ARYIAATHBFIXANGED T —TUINTFH/00— 121 A, BELT-6
BORTFREE, #TAHT LERERDEVTIAFY—TCNERET,

2024/9/2

PRORY EARKJRTI v T—

BEROZOIVNAVERREICED, NYDE UVYDLESE, SRY., ENY, ELof=FirsEdITR
272 A—DIC LB R AT EAMMNOMIE, RIANOBEETIHEVTHEL. YVYDH
BRAEN, 50Kb R a—Lf-2 YDA TEDEREHELALESITOTAo v T—,
%%)TSE’G;'%EM FENERELLBACERDERERE . #T AT LIEBYDLNEITHENE
+%.

2024/9/2

PRORY EARRYARTFTRY—FAVE

BROZOIVNAVERREICED, NYDE UVYDLESE, SRY., ENY, ELof=FirsEdITR
272 BF A—DICLH R AT EHAMMNOMIE, RIANLBELETIHENTHEL, YVYDH
BRAEAN RELTIRAFv—NBEAHAH ARIRT T HIOTAUN)— AV 5
A= ENLAVNIBEOREERE  GHONTHRNOTL N2V ERLDEALLE LT

)

2024/9/2

PRORY EAARRIART MJ—bA ML

BERVOEZDAVNIBRRBIZED, AP DE YV DRE, ShY., LAY, ELh-o=EiiksbIcR
12725 A=V kDR MAE . @AM LHIE, BEANLEEETTIHHVTHIL. YVYDOH
BARNEAN AT LTOTAUCPEV ) —ANTEEERES, EERICHEICHREL., B2~3E
DEATHEHONEIEEY DEA,

2024/9/14

T7ESAP BRIEEITNITEHR

BRDIRAEEIIFREDEITIRNABETECRBE, RIFESIRFUTTOMELHERL
LT.3%B8WIEb . —TEAONEHAN, TEIDEERDF05 D 1Y 1 XL T
BIEEFALIEMICKY Y SR I- DML MERREER, BRI, SBEHE. |EH. N
SR —, FIILA—)LI)—DHIZELLVLE,

2024/9/14

TTESAP BIREETNITAFUN—L

SFENRARLIINES, ABRCETRELGIDEVAZEL., HEPRIBM LA ZEREE, ER]
it BRI, |EHL /ST TILa—LT—DHLIZBLLMLT,

2024/9/14

FavkaLtyrATIRY

HA—DTEIEFRIEND, SV, EAY . ChDEEVNST-RKADIERET T T 2ERREA
TIRAY MBRAEOI7IN VM IZBERL . BORENOSETRBLTE A—UFH
L. BIKIADEBRERE, SRYITK. FSCLTHRISEEELIZANEL,




