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I Fund Management
1. 2025 4F 1| AHADERKIT (2024 -7 A 9 H~20254F1 A 8 H)
1. Management Status for Year ended January 2025 (July 9, 2024 — January 8, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 4E 1 HH{ 5,979 (99. 6) 26 0.4) 6, 006 (100. 0)
FY ended Jan. 2025
2024 427 A HA 5,934 (99.5) 31 (0.5) 5, 966 (100. 0)
FY ended Jul. 2024
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BE + SCHIER

(2) Creation and Exchange
R E AR T D2 BXE 14X RO A AR T AR
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Exchanged Fiscal Period
(@) (@) (®) (O+2-0®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 41 HH#A 2,695 89 64 2,719
FY ended Jan. 2025
2024 -7 A 2, 299 459 63 2, 695
FY ended Jul. 2024
(3) HHEfER
(3) Net Asset Value
KO PE =l FERE 10 1472 0 HAEqmER
Total Assets Liabilities Net Assets NIy PN "
[ HFES o H x10
(@) (@) @B(D—©)) (3 qu‘fmﬂiﬁ AR TH i&) )
et Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
EpE! EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2025 4E 1 HHA 6, 031 25 6, 006 22,082.1
FY ended Jan. 2025
2024 F£7 A HA 5, 991 25 5, 966 22,137.0
FY ended Jul. 2024
(4) b
(4) Dividend Payment
10 04720 7yl 4
Dividend per 10 units
!
JPY
2025 4E 1 HH{ 50
FY ended Jan. 2025
2024 F£7 A HA 62
FY ended Jul. 2024
(1) ol el Fe H ALY 72 0 D&%

* Dividend per Trading Unit

2. ERITTHOER

2. Change in Accounting Policies

O SEFHEESOYIEICE I AR

(D Changes accompanying revision to accounting standards, etc.
4

©@ QLo ZEHE

(@ Changes other than those in D

No

AN

No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet

(BA7: ) (Unit: JPY)

AT
2024 4E 7T H 8 HEIfE
Prior period
As of Jul.8, 2024

20254E 1 H 8 HEIfE
Present period
As of Jan. 8, 2025

HREDES Assets
VRENEPE Current assets
o—)b « 11— Call loans
2\ Stocks
RUNEL M4 Accrued dividend receivable
FRULFLE. Accrued interest
MENEPES # Total current assets
BREATFE Total assets
AEOH Liabilities
VRENEE Current liabilities
RADINLE 53 FL 4 Unpaid dividends
RILZ FEE N Trustee fee payable
RILFTFEEREN Investment trust

management fee payable
F Ot REEHA Other accrued expenses
MENAE S FT Total current liabilities
AfEAFE Total liabilities
FEPEDES Net assets
JeA%E Principal and other
JEA Principal
F434: Surplus

IR A4 T HIR KB4 (D)
Surplus (deficit) at end of period

(S ECUE(FENL4>)  Reserve for
distribution

TS FE Total principal and other
WG PEAEE Total net assets

AEMEEAEE Total liabilities and net
assets

36, 334, 418
5,934, 494, 740
20, 379, 425

84

32, 805, 554
5,979, 343, 270
19, 149, 025
212

5,991, 208, 667

6, 031, 298, 061

5,991, 208, 667

6, 031, 298, 061

16, 709, 669 13, 599, 865

809, 523 829, 744
4, 857, 340 4,978, 642
2,660, 246 5,614, 098
25, 036, 778 25, 022, 349
25,036, 778 25, 022, 349

3,953, 723, 436

2,012, 448, 453

314, 631

3, 990, 200, 391

2,016, 075, 321

290, 592

5,966, 171, 889

6, 006, 275, 712

5,966, 171, 889

6, 006, 275, 712

5,991, 208, 667

6, 031, 298, 061




EBA VT v AT 7 RMSCT BAKREE YRR T 7 0 U T« (1399) 2025 45 1 H WRFAEG
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BT F9) (Unit: JPY)

AT Ep
BH 20244 1H 9H B 20244 7H 9H
E 20244 7H 8H £ 20254 1 H 8H
Prior period Present period
From Jan. 9, 2024 From Jul.9, 2024
to Jul. 8, 2024 to Jan. 8, 2025
VIS Operating revenue
Z Bl 244> Dividends income 87, 484, 303 102, 243, 057
ZHFI S Interest income 3,071 22,878
ST Mo ke v A L .
AL FER A Profit and loss on 505, 910, 836 A4, 928, 780
buying and selling of securities and other
Z OAhINZE Other revenue 1, 041 17, 209
IV ISAEF Total operating revenue 593, 399, 251 97, 354, 364
=2 Operating expenses
FHFI B Interest expenses 77 -
ZEEE BN Trustee fee 1, 468, 921 1, 638, 836
FTAtE BN Investment trust management fee 8,813,916 9, 833, 378
ZFOM#E F Other expenses 2,670, 866 2,979, 842
w2 A E Total operating expenses 12, 953, 780 14, 452, 056
e oy . .
B 2% T L (A)  Operating income 580, 445, 471 82, 902, 308
(loss)
SRR AR inary i
FREFAE TR E L (A)  Ordinary income 580, 445, 471 82, 902, 308
(loss)
N ;'\ 11z \/‘/ ;'\ .
2R3 ST LRSS (A)  Net income 580, 445, 471 82, 902, 308
(loss)
—IERAHUT AL S M HRIRS SEAD BLAR T — A8
B O B HEIMHE RGO SEEE (D) B B
Distribution of net income (loss) from partial
exchange
Tl o A N 4
AERRGXEHE R (A) Surplus 1,211, 809, 815 2,012, 448, 453
(deficit) at beginning of period
|44 A R | i
FIR S ZIAAEBDH Increase in 334, 082, 479 60, 100, 962
surplus or decrease in deficit
Y — AT O Rl BIENNEE T KRB
/LA Increase in surplus or decrease in - -
deficit from partial exchange
LHBBNME FEIC Y © FIRSIEINEE UL KB
VY E| i i
,/ET ¥ncrease 1n.sgrp1us or de?reése in 334, 082, 479 60, 100, 962
deficit from additional subscriptions for
the period
|44 IR %E N ] g
Tl B TR A HENEE Decrease in 39, 504, 332 51,521, 275

surplus or increase in deficit
A —ERATHZ A D FIR I TR 41
JN%E Decrease in surplus or increase in 39, 504, 332 51, 521, 275
deficit from partial exchange
MBS FEIZ LR O RIR SR EE T KIS
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

474 Dividends 74, 384, 980 87, 855, 127

HIRFI4 4 TR X84 (A) Surplus
(deficit) at end of period

2,012, 448, 453 2,016, 075, 321




(3) HEiL#
(HERRFHTRNIAR D FIEIZEE ¥ 5 1R
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o I 25 00 A 24 B OFAT 5

IRAUIBEN IPEI S E, BT O &80 JFHIE U THRETRHEL TR0 %9
(1) <Bmhpa s [T B3 S 2 A liak

AR AR S FTEIC RS STV D ARESR I, SRR E LTt i s | B (8
T DEHRHIRR A O Ais; GMERREROS A IEEFEHIRR A SRS THY 2%
ELTO H OfAEAEY;) TRAEL TR Y £,

(2) ARG FTEIC 13 SO RO lRES

BREAMFESC DN TIE, IS LT, AR BE R
e CPEIE) %, GRtpan s, SITSEORRT D (7272 L, FExbdiis;
FFEH L7V Ui SR B2 DR M3 2 MO W9 0 b AT LIl CRY
il T Y £

(3) WfliAs AF-C & 72 = AT iR S

i IE 72 AR A AT T & 22000 T2 A U AT LBl ARASHEA & 387E T& 22
B30 LN AT, B EFERFER SR ERBICE SO TR 2T b
o Il & RO IAMAAS L < I35ZFEH L sk O 2 # NGB Eh & b - TR
&R TR TR L TR D F5,

REFRDJEIHIEA

(&R IRFRICEE T 5 1ERD)

AT Ep
2024 4E 7 H 8 HEITE 2025 4F 1 1 8 AHIfE

1. |[WiEcA% 3,373, 868, 214 [ 3,953, 723, 436 [

H HIE INER E ST AKE 673, 499, 700 [ 131, 149, 800 [

1] — B AZ AT AKH 93, 644, 478 M 94, 672, 845 M
2. |ZASHEDREK 2,695,108 [ 2,719,973 O
(2 X OFI A5 HEICET 215D

AT Ep
B 20244E 18 9H B 20244E 7H 9H
£ 20245 7H 8H 20254 1A 8H

it A DR EIE R it s OFHEIE R

B 20244 18 9H B 20244 7H 9H

£ 20244F 4} 8 H 2024410 A 8 H
A HEARD Y SRS AR 63,559,223 M| A YHARD Y SN KA 81, 216, 627 [
B ArBlYE(HFE NS 164,976 | B ZrBlYE(HFE L4 314, 631 [
C BEYEIEFEAF (A+B) 63,724,199 H| C MEHZEISEEERT (A+B) 81, 531, 258 [
D R 5,814,916 4| D &% 7,134,977 1
E I BL P RERE (C-D) 57,909,283 | E WNIE/rBLFTHERR (C-D) 74, 396, 281 M
F NS Bl a%E 57,675,311 M| F UNZsoEl4%4 74, 255, 262 M
G kHREG (OrECHERRE LA 233,972 M| G RIS (OECUE(RRE N4 141, 019 1

(E-F) (E-F)
H H% 2,695, 108 1 H% 2,719,973 0
I syEd4sa (100 04729) 2,140 | T Zyfid4%E (100 0%7-0) 2,730 M

B 20244 48 9H B 2024410 A 9H

£ 20244F 7TH 8 H £ 20254 1H 8H
A HEARD M SRS AE 23,929, 115 M| A YHARD Y SN KA 21,066, 517 [
B rBElYE(HFE LA 233,972 M| B JyBlEffE4 141,019 1
C EYFIEFEAF (A+B) 24,163,087 H| C MElHZEINSEESRT (A+B) 21,207,536 M
D R 7,138,787 M| D &R#EH 7,317,079 [
E I BL P RERE (C-D) 17,024,300 | E UXZEHECRIRERE (C-D) 13, 890, 457 [
F NS5 Bl a%E 16,709,669 M| F UNZE5y Bl 448 13, 599, 865 [
G kHREG (OrECHEfRRE LA 314,631 Al G IS (OECUEIRFE N4 290, 592 [

(E-F) (E-F)
H H% 2,695, 108 1 H% 2,719,973 0
I syEd4sa (100 04729) 620 | T ZrEd&%H (100 047-0) 500
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CIEY! i
H 20244 1H 9A H 20244 7H 9H
E 20244 7TH 8H 20254 1A 8H

ABFRRE i (263 2 HGRL T B Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

SRLPE L O N K O3 SRR ITER M7 7 v RANER 2 B A lREsRiE,
LY Ay [EERSFH TR D FHEICE T 5 1E
FE1 O A ATRRES: OO AT 2L YE ) OREAT 7
5] ICRHOAMREESE TH Y, &TE
HHMTHRAELTEL 3, £/, X
T U T ¢ TEBNZIE, Bl AT
TaYEBIERHY ., FEIEMIEIZET D
G PED N RAN T ENTE T D T2 DITAT 9
ZEnTEET, YAMERLOT Y
ST TRENCE, HEISTTERE
RSB Y 2 7 EiEY 27 | EH
VRATENRHY 7,

SREPASCER D U A U BRI G AR, EEERRY &M LM T
U A7 EHRTMEZRE L, SR
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

R Ep
20244 7 H 8 HEE 20254 1 A 8 HEE
SRR LRA, R ROV O 2280 (B RE ST FAIT IR ORI CRE L L
TWbH T, TOEEIHY FHA,
Al D B E H 1% (1) HmFES: (1) HmFES
e E B A ML
e R D FIEIC B AR A
A (HAE: O RAmEUE R ORI A 5] 1
FrE L TR £9,

2)F VAT ¢ THH 2)FT VT ¢ THE|
ZMEIHIISH D £H A =
(3) _EFELIA D & fitpE b (3) _EFELIA D & fitpE b
GEWIEICIRFE S NS Z &0 h, BfihidiE
GEAMAE & Tl L TN BT, YA RE =
s ORI 2 IRFEMAT & LT 97,
ARl PE S oD R A5 (2 RS B FHIEIC OV [ RpE OB OB EIC BN TIT —ED
T O R RIS AR LTV A 1= R B i
TR Ko T2 A . Yk lEE B
HZELHYET,

[FlZE

[FlZE
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(B« 1)
ik RO FHE M ORI & F v TG A4
(732" /6, 946, 772
Aat A6, 946, 772
MM (20254 1 A 8 HEIME)
728 B AT flhRES
(HAL : 1)
ik RO FHE M ORI & F T TG 24
(32" /b3, 576, 650)
Aat 53, 576, 650
(B & o 1B 5 1RD)
HMYEHITIH Y £ A,
(1 [47=9 1)
2024 4£ 7 A 8 HEILE 2025 4 1 H 8 HELE
1 H 24720 i pERR 2,213.70 [l A 2720 #li& pERR 2, 208. 21 [
(100 1124 7= 0 i FERR) (221,370 F)[(100 012472 0 & pEAR) (220, 821 1)
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