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I Fund Management

1. 2025 4F 1 AHAOERKI (2024 -7 A 9 H~20254F1 A 8 H)
1. Management Status for Year ended January 2025 (July 9, 2024 — January 8, 2025)

(1) HPEPRR

(FAMAEIHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P [P % EpE! %
JPY mil JPY mil % JPY mil %
2025 4E 1 HH{ 29, 003 (98.3) 487 (1.7 29, 490 (100.0)
FY ended Jan. 2025
2024 427 A HA 32, 953 (98.7) 448 (1.3) 33, 401 (100.0)
FY ended Jul. 2024




(2) BRI - AHATERA

(2) Creation and Exchange
R E AR T D2 BXE 14X A KL A AR T AR
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Exchanged Fiscal Period
(@) (@) (®) (OLORE)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 41 HH#A 34, 806 2, 593 5, 621 31, 778
FY ended Jan. 2025
2024 -7 A 33, 568 10, 477 9,239 34, 806
FY ended Jul. 2024
(3) H:UE(ER
(3) Net Asset Value
REE | PR HETE 10 12472 ) HEER
Total Assets Liabilities Net Assets L et PN "
[ RFES o H x10
(@) (@) @B(D—©)) (3 q;j’ﬁ%ﬁ MR TH i&) )
et Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
EpE! EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2025 4E 1 HHA 29, 885 395 29, 490 9, 280. 1
FY ended Jan. 2025
2024 F£7 A HA 33, 736 334 33, 401 9, 596. 4
FY ended Jul. 2024
(4) b
(4) Dividend Payment
10 04720 7yl 4
Dividend per 10 units
!
JPY
2025 4E 1 HH{ 113
FY ended Jan. 2025
2024 427 A HA 83
FY ended Jul. 2024

() Sl ITE R AL 72 ) D43

* Dividend per Trading Unit

2. ERITTHOER

2. Change in Accounting Policies

O SEFHEESOYIEICE I AR

(D Changes accompanying revision to accounting standards, etc.
4

©@ QLo ZEHE

(@ Changes other than those in D

/AN

AN

No

No



I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet

EHA T AT 7 FERRESG V— T (2566) 2025 4F 1 H MR Fi s

(BA7: ) (Unit: JPY)

AT
2024 4E 7T H 8 HEIfE
Prior period
As of Jul.8, 2024

20254 1 A 8 HELfE

Present period
As of Jan. 8, 2025

BREEDHL Assets
VRENEPE Current assets
o—)b « 11— Call loans
& FES: Investment securities
IRAEPE SR E Derivative evaluation

account
KUV A4 Accounts receivable
RUNEL Y4 Accrued dividend receivable
KUK B, Accrued interest
Bi¥A4> Advance payments
72 NZFEAEHLE: Customers’ margin
MENE FESFT Total current assets
BREAEE Total assets
AfEDOH Liabilities
EVAME Current liabilities
IRAEPE SR E Derivative evaluation

account

BiI% 4> Advances received

KR¥L4 Accounts payable—other
KINV L 557BC 4> Unpaid dividends
RILNZZAE I Trustee fee payable
RALNEFLE N Investment trust

management fee payable
ZDOfthAREAE A Other accrued expenses
MENAESFE Total current liabilities
AEAF Total liabilities
WU FEDEL Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

HIRFIAA IR R4 (D)
Surplus (deficit) at end of period

(SyBRYEfRFENT42)  Reserve for
distribution

TS FF Total principal and other
WG PEAFE Total net assets

AEMEEAEF Total liabilities and net
assets

183, 126, 116
32, 953, 254, 450

262, 304, 550
306, 910, 953
425

4,329, 810
26, 367, 451

118, 692, 869

29, 003, 250, 100

6, 740, 620

358, 304, 700
371, 910, 277
769

27, 038, 608

33, 736, 293, 755

29, 885, 937, 943

33, 736, 293, 755

29, 885, 937, 943

3,457, 860 413, 060

- 8, 020, 680

268, 600 a
288, 894, 522 359, 097, 716
3, 558, 435 3, 570, 357
9, 785, 786 9, 818, 557
28, 587, 161 14, 138, 994
334, 552, 364 395, 059, 364
334, 552, 364 395, 059, 364

33, 588, 339, 085

A\ 186, 597, 694

2,994, 104

30, 666, 309, 435

A1, 175, 430, 856

1,972, 149

33,401, 741, 391

29, 490, 878, 579

33, 401, 741, 391

29, 490, 878, 579

33, 736, 293, 755

29, 885, 937, 943




ESRAVT Yy A7 7 RERRESG U — |k (2566) 20254 1 A WIRE MG
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BT F9) (Unit: JPY)

AT 21
H 20244 1H 9H H 20244 7H 9H
£ 20244 7TH 8H £ 20254 1 H 8H
Prior period Present period
From Jan. 9, 2024 From Jul.9, 2024
to Jul. 8, 2024 to Jan. 8, 2025
VIS Operating revenue
Z Bl 244> Dividends income 749, 025, 346 818, 429, 107
ZHFI S Interest income 79, 867 289, 687
S e A A 5 .
AL SC 4 Profit and loss on A2, 081,512, 091 A1, 057, 214, 550
buying and selling of securities and other
N = Jefe b2 5 .
YT R PRolhy godl loss o A18, 649, 470 A13, 479, 950
dealing of derivatives
IV ISAEF Total operating revenue A1, 351, 056, 348 A251, 975, 706
=2 Operating expenses
FHFI B Interest expenses 2, 367 -
LR Trustee fee 7, 268, 862 7,314, 735
FTAtE BN Investment trust management fee 19, 989, 526 20, 115, 674
ZFOM#E F Other expenses 16, 516, 384 14, 214, 129
w2 A E Total operating expenses 43,777, 139 41, 644, 538
[T O ..
B 2% T L (A)  Operating income AL, 394, 833, 487 A\293, 620, 244
(loss)
PR e i i
RERTRISE X ITRERIRIC (A) Ordinary income A1, 394, 833, 487 A\293, 620, 244
(loss)
NI ;'\ 112 \/‘/ ;'\ .
IR 3 SRS (A) - Net income AL, 394, 833, 487 A\293, 620, 244
(loss)
— I ASHRI AL S Y HIIR IR B S BLAE U — AL
HZHE S YR SFEO B (A) B B
Distribution of net income (loss) from partial
exchange
T o , 4
HERReXESHERHAS (A) Surplus 1, 984, 245, 692 186, 597, 694
(deficit) at beginning of period
|54 A Wk S| i
FIR BB IREHDH Increase in 287, 172, 031 186, 950, 343
surplus or decrease in deficit
U — A HRIT A 5 PG A INAE ST R R4k
/LA Increase in surplus or decrease in = 178, 334, 550
deficit from partial exchange
Y HLENMEREISLE S RIS HEINAE ST KB40
/LA Increase in surplus or decrease in
deficit from additional subscriptions for 287,172, 031 8,615,793
the period
B AT ] N ] g
Tl A B TR A HENEE Decrease in 355, 958, 000 104, 067, 050

surplus or increase in deficit
A —ERATHZ A D FIR I EE LRI 41
JN%E Decrease in surplus or increase in 355, 958, 000 39, 623, 700
deficit from partial exchange
MBS FEIZ LR O RIR S EE T KIS

JN%E Decrease in surplus or increase in

deficit from additional subscriptions for - G2, 880
the period
434 Dividends 707, 223, 930 778, 096, 211
1454 i: 4>
HIARRIR@XIIRREE (A) Surplus A\186, 597, 694 Al, 175, 430, 856

(deficit) at end of period




EHA T AT 7 FERRESG V— T (2566) 2025 4F 1 H MR Fi s

(3) Lk

(EERSFHFHHAR D FHEICHE T 2 HERD)
1. GRS ORI R OG- 7 WS RIS ERIEIC K SE | DT LB RIS L TR CIMEL Tk Y £
9,

(1) Lefig s B8 I B4 ST 2 4 liEE%:
P S T B S TV A IR, JRAIE LA Rl s B s B
2 EFEHIRIR H O BAR GMSGEES OBA I EBIRA B ICB N THY 5 5
FLEOD B OB CRHMELTRY 5,

(2) &RIPESEGIFTEIC B3 S TR W AliRESS:
W EEAIC OV TIE, BRI LT, BARTERE A SREDIEHTE BB S
M CEEME) . AmpE5SERE IS, SUTEORTT M (277 L, 2R
R L7V USRS O #2432 liAED VT s B AT L7l CF
i LCHY £5.

(3) BHHiAS AT CX 720 o AR
i 1 72 3T 4 2 AT T 2200 o 12508 UT AT U7 3RS & 3R T & e\l
SR B A1, BB RS AN R EREICE SN CAMNAER L
o TR & RO TAEAS L < 1352 56H L Bk 9 2 W& NS EIEH % > TR
ERDIAATIHMG L THY £
2. 7V NTF 4 7O PN LYE R OFHIT V) 87 ¢ 7 B

Hik R H S & BN & L CRMIi ORIl LT 0 £,
(e R F B9 B D)

HiTH L

2024 £ 7 J] 8 HELE

2025 4E 1 J] 8 HEfE

1. WECAs

32, 393, 968, 235 [

33, 588, 339, 085 [

B R FE T A

10, 110, 787, 500 M

2,502, 631, 000 M

1) — AT AR

8,916, 416, 650 M

5, 424, 660, 650 M

2. |ZAEMEORIL

34, 806, 569 H

31,778,559 1

3. [CAROKIE
WG PEREN TTAKEEZ TR D AR D Z D=4

186, 597, 694 M

1, 175, 430, 856 M




(AKX ORISR EFREFICE 5 R

EHA T AT 7 FERRESG V— T (2566) 2025 4F 1 H MR Fi s

CIEY!
H 20244F 17 9 H
E 20244 7T/ 8 H

H 20244 7TH 9R
E 20254 1H 8H

Iy BCA DR FLE T

H 20244 14 9H

£ 20244F 4} 8 H

4 2 S 2R 4

Sy Be (AR L4

Bl Y E SRS FE (A+B)

=4

A EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

0%

I sE4%E (100 O%47=9)
H 20244 44 9H

£ 20244F 7H 8 H

4 2 S 2R 4

Sy Be (AR L4

Bl Y E SRS FE (A+B)

=4

WA EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

0%

T fidd%d (100 0%729)

QT m o O W o=

QT m o O W =

437, 287,417 M
4, 889, 960 M
442,177, 377 M
20, 155, 329 [
422, 022, 048 M
418, 329, 408 M
3,692, 640 M

34, 860, 784 H
1,200 M

311, 815,429 [
3,692, 640 M
315, 508, 069 1
23,619,443 [
291, 888, 626 1
288, 894, 522 Y
2,994, 104 M

34, 806, 569 H
830 M

QT m o O W =

QT m o O W =

Iy BCA DR FLE

H 20244 7H 9H

E 20244104 8H
0 2 S 2R 4

Sy Be (AR L4

Bl Y E SRS FE (A+B)

=4

WA EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

H%

yleasE (100 0%47-9)
H 2024410 H 9 A

£ 20254 1H 8H
4 2 S 2R A

Sy PR L4

Bl Y E SRS FE (A+B)

=4

WA EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

H%

SylicA%E (100 1%7-9)

441, 666, 888 M
2,994, 104 M
444, 660, 992 M
21, 317,637 1
423, 343, 355 M
418, 998, 495 M
4, 344, 860 M

34,344, 139 1
1,220 M

377, 051, 906
4, 344, 860 M
381, 396, 766 M
20, 326,901 M
361, 069, 865 1
359, 097, 716
1,972,149 [

31,778,559 1
1,130 M




EHA T AT 7 FERRESG V— T (2566) 2025 4F 1 H MR Fi s

(289 % iERD)
®%ﬁ (ZBE9 % A

CIEY! i
H 20244 1H 9A H 20244 7H 9H
E 20244 7TH 8H 20254 1A 8H

ABFRRE i (263 2 HGRL T B Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

SRR ONE KOS ZARFEMICIR M7 7 v FOERT 2 EREMRERT,
HY R [R5 #HC AR 2 HIEICBI I 51
Gl O THAGRES: O PR IEYE K& OVREAT 7
% ISR oA MRERESETH Y, £THR
BHMTHRAEL T E9, £/, £
7)%747@% (=) G ViAY: o)

. [BREPEL E¢5§F®%4mﬁ@
m WCETH72DIATH ZENTEET,
%ﬁﬁ&#&@7jﬂ747@%

PEIIE U CENT LB ZEE) Y 2
7\ﬁ@ﬁUx&\%mUx&%ﬁ%b
E3

[FlZE

SRPE I ER D U R 7 BRI TR, R ZETTRY SN LA
DU R EPM 2R E L, S
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

R Ep
20244 7 H 8 HEE 20254 1 A 8 HEE

BT IR EE R il e O O 228 (BT IRERGE RBII IR ORFili TRE L L

BT, ZDEMLD D EH A A%

IRl o> B4 TE 715 (1) A lFES (1) A lFES
50 H H BARES:
BB IR D FHICE T DR A
CEAMRES: DR AEE R O 715 12
FLE L TRV ET,

Q) TV NT 1 THH| Q) TV NT 1 THH|
[V NT ¢ TEEIFIZET D1ER) I s
FLE L TRV ET,
(3) _EECLIAL o> S falp (3) _EECLIAL o> S falp o
M CIREEND Z LD, ReMiiTng
AR & Tl L TV D7, éu%ﬂﬁ Al e
fh DRl A2 IREMER S L TR0 F97,

Al pE T D R AR 2 B A FIEIC O [ERhpE O RH OB E B W TE—ED
T O 27 ARSI SE A2 L QD720 R
PERM I Ko 7oA. Mak a7
H5ZEHHY ET,

[FlZE




(A MRES: B9~ 5 ED)
ATy (2024 48 7 7 8 ABL(E)
seH H A HRES:

EHA T AT 7 FERRESG V— T (2566) 2025 4F 1 H MR Fi s

(B« 1)
ik RO FHE M ORI & F v TG A4
RS A1, 375, 270, 13§
&t A1, 375, 270, 13§
MM (20254 1 A 8 HEIME)
728 B AT flhRES
(HAL : 1)
ik RO FHE M ORI & F T TG 24
RS ATT7, 479, 934
&t ATT7, 479, 934

(T VT ¢ THB| %
5| o Rl % 2 B9 5 FIH
(R B

B (2024 4 7 H 8 HEILE)

(B89 S iERD)

(BT« 1)
ES7%) T TR IF Al AT 4
75 14
iz 1G] BRAmFE S |
j=§es 452,707, 06| 449, 307, 500 A\3, 399, 560)
&t 452,707, 060 449, 307, 500 A3, 399, 560
MM (20254 1 A 8 HEIME)
(BT« 1)
ES7%) T TR E IF Al AT 4
75 14
k2261 BRAmFEE e s |
j=§es 477, 715, 320 484, 108, 000 6, 392, 680
&t 477, 715, 320 484, 108, 000 6, 392, 680

() 1. RO R E J7ik

MRATHE B EG | ORHlIZ OV T, BLFO X S IZFHMIiL TR Y £,

JRAIE U CTRESIRIR BICHY 5 2O H O 72 5B IFT ORRT 5 FAEB SUTRAMARS TRl L TR Y %

T, 20X ) BRIMENFER I T ARWESIZIE, R EMRIER B Ick b

TETHHIlL TR Y £7,

2. BRI S 3 | D% 1

3. BB

. BHRHEN— A TRRLTEY 7,
FFEEHR L Z ZATED 8 A,

4. THERHE X OBl OB FHROSEIL, 54 ODEFHEETHY £,

[T\ AR S50 B

« HANCHES S



EHA T AT 7 FERRESG V— T (2566) 2025 4F 1 H MR Fi s

(BEE L 54 & OGR4 % 1ERD)
FZUREHITDH Y EE A,

(1 BY7=0FEHR)

AT Ep
2024 £ 7 J] 8 HEfE 20254F 1 H 8 HELE
1 0720 Wi pekA 959. 64 H[1 0% 7= v M PEXA 928.01 [
(100 172 0 Hli pE%E) (95,964 [)|(100 [ 7= v & PEAR) (92,801 M)
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