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I 772 ROEMRRN

Fund Management

1. 20254 3 AHIOER RN (20244 9 H 8 H~20254 3 A 7H)

Management Status for Year ended March 2025 (from September 8, 2024 to March 7, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
BT R . £ &5 (HiE
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 3 A #j 55,732 (100.0) 5 (0.0) 55,738 (100.0)
FY ended Mar. 2025
2024 4E 9 A #j 49, 250 (100. 0) 4 (0.0) 49,254 (100.0)
FY ended Sep. 2024
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATHE 08K s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 3 A #j 21, 120 2,720 1, 740, 22,100
FY ended Mar. 2025
2024 £ 9 A #j 19, 180 3,310 1, 370, 21,120
FY ended Sep. 2024
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 3 A #j 56, 086 347 55, 73§ 252, 209
FY ended Mar. 2025
2024 £ 9 A #j 49, 707 452 49, 254 233, 214
FY ended Sep. 2024
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2025 £ 3 A 1, 320
FY ended Mar. 2025
2024 429 A HA 1, 910]
FY ended Sep. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%14 )
(2024 % 9 H 7 BHLE)
14th Fiscal Year
As of September 7, 2024

%5 15 ]
(2025 % 3 H 7 BHME)
15th Fiscal Year
As of March 7, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

53,718,516

61, 075, 250

BB EFER AL

Parents trust beneficiary securities

49, 250, 220, 251

55, 732, 622, 540

ERION

Accounts receivable — other

403, 789, 182

292, 444, 373

ARIH B

Accrued interest

70

818

RENE PE AR

Total current assets

49, 707, 728, 649

56, 086, 142, 981

i it

Total assets

49, 707, 728, 649

56, 086, 142, 981

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

403, 392, 000

291, 720, 000

ARALSZREAE

Trustee fees payable

5, 338, 560

6, 062, 064

AALZEREAE B

Investment trust management fees payable

40, 039, 162

45, 465, 465

Z DAL

Other accrued expenses

4, 106, 342

4,603, 986

mEAE AT
Total current liabilities

452, 876, 064

347, 851, 515

AfEAFE
Total liabilities

452, 876, 064

347, 851, 515

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

21, 120, 000, 000

22,100, 000, 000

Tl 4
Surplus

HWIRRI AT MR KRESA (A)
Surplus (deficit) at end of period

28, 134, 852, 585

33,638, 291, 466

(2513) 2025 4F 3 HH PREEE
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(S B YR FE ST 4) ) 025 354 sor. 138
(Reserve for distribution) » Va0, ,
A A
;zfif?;liicipal and other 49, 254, 852, 585 55, 738, 291, 466
GV R AN
?Ef§§§;1:+assets 49, 254, 852, 585 55, 738, 291, 466
SURERE 49, 707, 728, 649 56, 086, 142, 981
Total liabilities and net assets ’ > > , s s

(2) [BEKORES4HHE] Statement of Income and Retained Earnings
(H47 2 ) (Unit : JPY)

%514 1 % 15 ]
H 20244 3 H S8 H H 20244 9H 8H
£ 20244 9H 7TH £ 20254 3H 7TH
14th Fiscal Year 15th Fiscal Year
From March 8, 2024 From September 8, 2024
to September 7, 2024 to March 7, 2025
&%H Amount &%H Amount
=E JIE
Operating revenue
= R
A _ 28, 456 120, 219
Interest income
e Tl A e =R A
Profit and loss on buying and selling of 1,601, 624, 972 4, 224, 593, 881
securities and other
s o AZ
eSS 1,601, 653, 428 4,224,714, 10
Total operating revenue
¥
Operating expenses
SAAFILE,
88 B
Interest expenses
=2
AL 5, 338, 56 6, 062, 064
Trustee fees
Zata 40, 039, 162 45, 465, 465
Investment trust management fees
COfE 10, 374, 636 13, 486, 590
Other expenses
s Az
Eﬁ%g%gﬁﬁ[jn+_ 55, 753, 238 65,014, 119
Total operating expenses
O R
HORREE T E SRR (A) 1, 545, 900, 190 4, 159, 699, 981
Operating profit (loss)
(\ e, | 5 (\ Al LEn
éiﬁﬁ*Ji&)Z&if%ﬁ%%aﬁ% () 1, 545, 900, 190 4, 159, 699, 981
Ordinary profit (loss)
A7z l/\ I > \// ;’\ =
éaﬁ@fﬁijﬁﬁjllizéﬂﬁfﬂﬁaﬁi (A) 1, 545, 900, 19 4, 159, 699, 981
Profit (loss)
— BRI D S WIS AR O 4y Bl BE L — R
FITLE S L AR SO (L) | |
Distribution of profit loss from partial
redemptions
T4 54
MERREXIAERAE (L) , 24, 350, 529, 295 28, 134, 852, 585
Surplus (deficit) at beginning of period
1454 hn%a =Rl A |
pElEN aﬂqgﬂllbiﬁKiﬁjifi//ﬁA . o 4,706,977, 10 4,294, 798, 20
Increase in surplus or decrease in deficit
BHIBANE FEIZ A D RIS BN I3 R B4 4,706,977, 100 4, 294, 798, 200
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DA
Increase in surplus or decrease in deficit
from additional subscriptions for period

PR IR RS T R AR IR

Decrease in surplus or increase in deficit

2,065, 162, 00 2,659, 339, 30

YA —SRARAIT AL 5 RSSO B T R IR A0
pIEE

Decrease in surplus or increase in deficit
from partial redemptions

2, 065, 162, 000 2,659, 339, 300

Sy
Dividends

403, 392, 00 291, 720, 00

WIRRI e IR kB4 (D)
Surplus (deficit) at end of period

28, 134, 852, 585 33,638, 291, 466

(3) [#Eizk]
(225t AR D FHHEICE 4 575D

1. RGOS YE L USR5 BB (R REARRES:

CE - NSO F LR A AlRESR 78 B R
L AT T O RIS 2 BT 5 FIH O
JEFEA

4. Z DAt

RN R D Z &bV FT,

SLYEMAR TR L TR 9,

FE HIEMETE L L TR Y £,

< S i DIRHIE O EIZ B W TE—EDRHERMFFEEZ M L TV D72, B2 5
AR HEICLST2HE. Y
Y77 FOFEBRIL, FBREKROREICLY |
A THETER-TEBVET,

20244 9 H 8 H D 2025 4F 3

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(B IR FRIC B3 5 1ERD)

%14 1)
2024 4E 9 H 7 HEUE

%15 1)
20254 3 H 7 HEUE

1. FEHIMOEKRAICEIT 22 MR 1. FEHIMOEK A BT 22 EHEOREL
21,120, 000 K 22,100, 000 [
2. FEMMORAICIHT S 1 EAS720 OMBEEOE (2. HEMMOKRAICHT S 1 HALYS 72 D OMEEDRE
1 1247 0 g rege 2,332. 14 [ 1 [ 72 0 il pEAE 2,522.09 1
(100 124 7= 0 i pE%H) (233,214 1) (100 124 7= 0 i pE%H) (252, 209 1)
(2 M ORI @Rt HEFICB 9 2 15D
14 %15
H 20244 3 H 8 H H 20244 9H 8 H
B 20244 9H TH £ 20254E 3 H TH
1. Zfics O ER R 1. Srfid: OFHEE R
HH HH
EpEEE ] A 27,576 1 Epi[EEIEsY A 120,219 [
87 7 o ROl S 5 B 459,708, 817 |1 [l 7 7 o R OOfic Y4 UL 48 B 354, 882, 684 [
3 B HE A FE N4 ¢ 1,433,319 [ oy B YERG R 7 4 c 2,025, 354 [
IR E e ] D=A+B+C 461, 169, 712 I R EAE AT e D=A+B+C 357,028, 257 1
et E 55, 752, 358 [ iy E 65,014,119 [
15 %5 53 mT REAE F=D-E 405, 417, 354 |1 IS 225 53 i vl REAE F=D-E 292, 014, 138 |1
N 45 53 B 4 G 403, 392, 000 [ U 55 4 i 4 G 291, 720, 000 [
IR (53 Bl MER R ST 4) H=F-G 2,025,354 M R 4 (53 Bl MG R ST 4) H=F-G 294, 138 1
B~ I 21, 120, 000 [ %% 1 22,100, 000 [
100 1247 0 4yfd 4 J=G/1X 100 1,910 [9 100 272 V) 43Ed 4 J=G/1X 100 1,320 19
2. T OMME M 2. T OME M
ZOMBEHD 55 8,009,213 ML, FEHEHUIT OV T ORI ZOMBHD S5 9,152, 146 ML, HGHRHIT OV T OMEHE
FERETH £, EHAETHY £7,

(2513) 2025 4F 3 HH PREEE
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(&mbpa sl B3 5 7ER)
(1) P di DIRPLU B3 5 9711

5514 B 5515 HA
H 20244 3 H 8 H H 20244 9 7 8 H
% 20244 9H TH % 20254 3 H 7TH
1. ARPE SR D B 5 8 1. ARPE SR D B 5 8

M7 72 R, WERREOEREENIET 2IEEE 258 [FL
ATHIZED DRI BEEFEFETH Y | (Rt ET 2 EH
DIARFFEHPE N, BIFESES O AEpE M3 L THE & L
THEHTHZEEZENELTEBY 7,

2. TS OWNE K T OEFFENRD ) AL 2. BT OWNE K T OEFFENCRD ) A2
W RBMEE T D EmEhoMEIL, AiMiiEs, 2—  |FAE

Lo o —VEOEHREEROCEHREBTHY T,

M7 7 v RPMEET D AEMREROFEMT, (ZofmoEi) o
2 AMMFEARRICTEH L TEY £,

INBIE, RIMEEYY 27 ABEEY 2772 oY A
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
3. ARG THICER D U R 7 BRI 3. AP THICER D U R 7 BRI
LRt SthicBW T, ML L7 RE U A7 EHICBT 2 EE [FE

DEBRT, RT 4 AOBERNER Y 27 OEERETT
o TR FI,

Ofith U A7 OEB

Hith U A7 IR LTI, BERSSEORILE W, o8-t
e L., BETHIZIR > T EDEDEHEZIT/>TRY F
B
OEH Y A7 OEH

G Y A 7B LT, BITIRCBE e ki & B4
DIEMIEE - T & W R, AkBE L. SO REICR LR
IR EDEB AT > THB Y £7,
OFEIE Y 2 7 DR

GRENE U A 7 (B LTI, IS Ui ok &
e L, B &CHMALREDEHZIT/R>CBY 7,
(2) & Fhps fn ORI B3 5 FIR

5514 B 5515 HA
2024 4 9 H 7 HEUE 20254 3 H 7 HEE
1. SEcTERFREE B4R, Bl R OVERE 1. SERTERFRGE B4R, Bl R OVERE

FERIRE Lo R RAlE LT~ TRl TRl L | [RIZE
TV, SENBERE LA & el & OEFIH Y £
A

2. Wl OFE Ik 2. Wi OFE Tk

BB ERER ARRESR A
(EERFIT#HIR L FHICET 2R ISR LT

BYET,

a—)b - m— O R DS
IS OF BIFEHF TRE SN D720, MREAEEIRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk

UES
(BhE Y HE L oW 2R3 5 ERD)
5514 B 5515 HA
H 20244 3 H 8 H H 20244 9 7 8 H
¥ 20244 9H TH % 20254 3 H 7TH

AR O Y FZE G TR D A IE MR 2R L ¢, —fi% [[FAE
DGR L B7p B Y HH L ORG I Tebhu ey
P, BMEIEIZ TSV EE A,

(ZF o)

1 RO,

5514 B 5515 HA
H 20244 3 H 8 H H 20244 9 7 8 H
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= 20244 9H TH £ 20254 3 A 7TH

21, 120, 000, 000 M

2, 720, 000, 000 [

1, 740, 000, 000 M

T AR

0 B NRR AE JC A
P — BB AR S AR
2 AfiliRES BILR

19, 180, 000, 000 F[H & e A%H
3, 310, 000, 000 FI[H 1B INER E TTAKH
1, 370, 000, 000 FI|H FF— R ARA) JE AR

588 H A RS
14 1) %15 H
B 20244 3/ 8 H B 20244 9 8 H
EE] 7 20244 9H T H 7 20254 3 H T H

BT ENFHE R ()

BRI T ENFHE R ()

1, 282, 989, 546

3,862, 385, 094

1, 282, 989, 546

3, 862, 385, 094

3 TUNT 1 THGIBER
MEEHITID D A,

(4) [F)mBIAnER]

W1 AMEESRIM R
(1) Bk (2025 45 3 A 7 A BIfE)
MU FEIEITH Y A,

) LA OB flEES: (2025 42 3 H 7 HEBI(E)
(BA7:H)
{5

A K

ELBCE(EREz 4k A A
RIS

2 S IR AR

SNEHRAMSCI —KOKUSATI
~Y—77 K

/INF BT - 1
BT EE 2R ¢ 100. 0%

AP
55, 732, 622, 540

3

7,628, 649, 211

7,628, 649, 211 55, 732, 622, 540

100. 0%

55, 732, 622, 540

(E D BEEFEZARAESS, RERESR M OB B EREZ AR ISR D SR ORI, Rz R R L TEY £,
(TE 2) Hes03 2 K0 ARl ORI PE IS XD s, ROF/NEHIO BRI SIS T DR TH Y £,

2 T UNT 4 TG RO T ARG OTRFEAE e OWEl DR
FMEHIIH Y W A,
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