NEXT FUNDS #EHAMSCI-KOKUSAHEE (R~ H0) S8 B35 (2514) 2025 4F 3 A REERE
NEXT FUNDS International Equity MSCI-KOKUSAI (Yen-Hedged) Exchange Traded Fund (2514) Earnings Report for Fiscal Year ended March 2025

NEXT FUNDS

2025 4E 3 A (2024 4F 9 H 8 H~20254F 3 7 7 H) REHE(:E
Earnings Report for Fiscal Year ended March 2025 (September 8, 2024 — March 7, 2025)

77 R4
a—R&KE
HE R R
TEREERE
56 B T
BN
REE4
R&E T ETE

Fund name:

Code:

Underlying index:
Primary invested assets:
Trading unit:
Management co.:
Representative:
Contact person:

A AGRES e E A H T E H
SyBd e SCHABR AR B

202544 H 16 A
April 16, 2025

B Er WG
Listed Exchange TSE
NEXT FUNDS #E#Z-MSCI—KOKUSAFSH (B~ yH0) HEA e
( 2514 )
MSCI-KOKUSAI 5% (N — 2« &~y U Hb)
BB R B I UWREK
10 &
TPk7 2 b 2V A MRS URL https://www.nomura—am.co.jp
CEO FEAFREFEALE NN

PR—R AL Bl & TEL 0120-753104
NEXT FUNDS International Equity MSCI-KOKUSAI (Yen—-Hedged) Exchange Traded Fund
2514

MSCI KOKUSAI 100% Hedged to JPY Index
Mother fund, Stocks

10 units

Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp
Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

20254 5 H 28 A
20254 4 H 15 H

Scheduled date of submission of securities report: May 28, 2025
Date of commencing dividend payment: April 15, 2025
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Fund Management

1. 20254 3 AHIOER RN (20244 9 H 8 H~20254 3 A 7H)

Management Status for Year ended March 2025 (from September 8, 2024 to March 7, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
BT R . £ &5 (HiE
FERGEE R ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 3 A #j 4,946 (100.0) 0 (0.0) 4,946 (100.0)
FY ended Mar. 2025
2024 4E 9 A #j 2,826 (100.0) 0 (0.0) 2,826 (100.0)
FY ended Sep. 2024
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Creation and Redemption
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATHE 08K s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 3 A #j 1, 790 2, 150, 900, 3, 040
FY ended Mar. 2025
2024 £ 9 A #j 1, 900] 1, 010] 1, 120 1, 790
FY ended Sep. 2024
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 3 A #j 4, 974 28 4, 946 162, 716
FY ended Mar. 2025
2024 £ 9 A #j 2, 855 29 2, 826 157, 927
FY ended Sep. 2024
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2025 £ 3 A 780)
FY ended Mar. 2025
2024 429 A HA 1, 450]
FY ended Sep. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%14 )
(2024 % 9 H 7 BHLE)
14th Fiscal Year
As of September 7, 2024

%5 15 ]
(2025 % 3 H 7 BHME)
15th Fiscal Year
As of March 7, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

3, 281, 459

4, 831, 311

BB EFER AL

Parents trust beneficiary securities

2, 826, 620, 767]

4, 946, 065, 100

ERION

Accounts receivable — other

25,984, 243

23,773, 299

ARIH B

Accrued interest

42

64

RENE PE AR

Total current assets

2, 855, 886, 511

4,974, 669, 774

i it

Total assets

2, 855, 886, 511

4,974, 669, 774

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

25, 955, 000

23,712, 000

ARALSZREAE

Trustee fees payable

331, 28]

469, 439

AALZEREAE B

Investment trust management fees payable

2, 484, 548§

3, 520, 758

Z DAL

Other accrued expenses

229, 646

403, 554

mEAE AT
Total current liabilities

29, 000, 475

28, 105, 751

AfEAFE
Total liabilities

29, 000, 475

28, 105, 751

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

1, 790, 000, 000

3, 040, 000, 000

Tl 4
Surplus

HWIRRI AT MR KRESA (A)
Surplus (deficit) at end of period

1, 036, 886, 036

1, 906, 564, 023

(2514) 2025 4F 3 A PREEE
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(OB HEfis F N2 4 58, 531 110, 797

(Reserve for distribution) ' ’
TS AR 2, 826, 886, 036 4,946, 564, 023

Total principal and other ' ' ' ’ ’ ’

Yt INZ

?Eifﬁ;fassets 2, 826, 886, 036 4,946, 564, 023
AEMEEAFT 2 855. 886. 511 4,974, 669, 774
Total liabilities and net assets ' ' ' 7 y y

(2) [BEKORES4HHE] Statement of Income and Retained Earnings
(H47 2 ) (Unit : JPY)

%514 ) 515 1
H 20244 3 8 8 H H 20244 98 8 H
£ 20244 9H TH £ 20254 3H 7TH
14th Fiscal Year 15th Fiscal Year
From March 8, 2024 From September 8, 2024
to September 7, 2024 to March 7, 2025

&%H Amount &%H Amount

(ZE L&

Operating revenue

S HALE,

. 1, 830 8, 329
Interest income

e Tl A e =R A
Profit and loss on buying and selling of 163, 890, 69 96, 256, 625
securities and other

HENIEAE

. 163, 892, 52 96, 264, 954
Total operating revenue

HEEM

Operating expenses

SRR,

72 1
Interest expenses

SEREAE

331, 28] 469, 439
Trustee fees

ZREAE W

2, 484, 548 3, 520, 758
Investment trust management fees

O hE A

685, 275 987, 870
Other expenses

HEBRMGF

. 3,501, 176 4, 978, 067
Total operating expenses

HEMEUTEHFEHREK (D)

Operating profit (loss) 160, 391, 344 91, 286, 887

R SUTREF K (A)

Ordinary profit (loss) 160, 391, 344 91, 286, 887

YRR AR ST IR R (A)

Profit (loss) 160, 391, 344 91, 286, 887

— BRI D S WIS AR O 4y Bl BE L — R
HRNTLE S Y HIHE RS O S B (A)
Distribution of profit loss from partial
redemptions

e R eI E KB (D)

999, 651, 192 1, 036, 886, 036
Surplus (deficit) at beginning of period ’

TR IR S 3 R AR D4R

. . .. 552, 308, 60 1, 399, 074, 10
Increase in surplus or decrease in deficit

L HLBIMEFEICAE O RIA SHINE T RAE AR 552, 308, 60 1,399, 074, 100
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DA
Increase in surplus or decrease in deficit
from additional subscriptions for period

PR IR RS T R AR IR

. . . . 649, 510, 10 596, 971, 00
Decrease in surplus or increase in deficit
W ERARAINLE O TS A B T R AR 4
%A
. _ . . 649, 510, 100) 596, 971, 000}
Decrease in surplus or increase in deficit
from partial redemptions
I\ L
ks 25, 955, 00 93,712, 00
Dividends

IR RS SUTHR KA (A)

Surplus (deficit) at end of period 1,036, 886, 039

1, 906, 564, 023

(3) [#Eizk]
(225t AR D FHHEICE 4 575D

1. 3B EPE OFMENE L UGl Gk BB E = 8RS
FLYEMZACREMI L TR0 £7,

2. B - IS0 R EER T A = e = A
HWIE HEETH EL TR £,

3. Axhpa S OB (2 B A FIE O M L OO R E I B O T~ EDRMHERMEZ A L TS 120, B2 BH]

SR ERIEICL S T25E, YMENERDZ 2 H D ET,

4. DM W77 FOFFEMMIZ, GFERoBEIZE Y, 20244 9 H 8 H D 2025 4F 3

H THETER->TEY ET,

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(B IR FRIC B3 5 1ERD)

%14 % 15
2024 4E 9 A 7 ABIE 2025 4E 3 H 7 ABIE
1. FHEHIMOKRRICET 2% ORI 1. R OKRBICET 228 HEOREK
1, 790, 000 M 3, 040, 000 1
2. REMMOKAICHT D YL OMEEOR (2. FEMMOKRRICB S | HAY T ) OMEEOH
1 1247 0 g rege 1,579. 27 [ 1 [ 72 0 il pEAE 1,627.16 [
(100 124 7= 0 i pE%H) (157,927 ) (100 124 7= 0 i pE%H) (162, 716 1)
(R M ORI @Rt HEFICBI 9 2 16D
14 %15
H 20244 3 H 8 H H 20244 9H 8 H
B 20244 9H TH £ 20254E 3 H TH
1. Zfics O ER R 1. Srfid: OFHEE R
HH HH
EpIRE ) A 1,758 [ EREE eS| A 8,329 [
87 7 o ROl S 5 B 29, 401, 224 1 [l 7 7 o R OOfic Y4 UL 48 B 28, 734, 004 11
5 B i Fi N7 4 ¢ 111,653 M oy B YERG R 7 4 c 58, 531 [
IR E e ] D=A+B+C 29,514,635 4 R EAE AT e D=A+B+C 28, 800, 864 11
et E 3,501,104 4 iy E 4,978, 067 [
15 %5 53 mT REAE F=D-E 26,013, 531 | IS 225 53 i vl REAE F=D-E 23,822,797 1
N 45 53 B 4 G 25, 955, 000 4 U 55 4 i 4 G 23,712,000 [
IR (53 Bl MER R ST 4) H=F-G 58,531 M R 4 (53 Bl MG R ST 4) H=F-G 110,797 M
B~ I 1, 790, 000 A %% 1 3, 040, 000 [
100 1247 0 4yfd 4 J=G/1X 100 1,450 [ 100 272 V) 43Ed 4 J=G/1X 100 780 [
2. T OMME M 2. T OME M
ZOMBEH O 5B 498,946 ML, RIHIEHIZ DV T ORGEAE ZOMBE D 5% 696, 527 P, SFRIFEIZ DUV T DRFHEERL
AETHY £, JABCTHY £7,
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(&mbpa sl B3 5 7ER)
(1) P di DIRPLU B3 5 9711

5514 B 5515 HA
H 20244 3 H 8 H H 20244 9 7 8 H
% 20244 9H TH % 20254 3 H 7TH
1. ARPE SR D B 5 8 1. ARPE SR D B 5 8

M7 72 R, WERREOEREENIET 2IEEE 258 [FL
ATHIZED DRI BEEFEFETH Y | (Rt ET 2 EH
DIARFFEHPE N, BIFESES O AEpE M3 L THE & L
THEHTHZEEZENELTEBY 7,

2. TS OWNE K T OEFFENRD ) AL 2. BT OWNE K T OEFFENCRD ) A2
W RBMEE T D EmEhoMEIL, AiMiiEs, 2—  |FAE

Lo o —VEOEHREEROCEHREBTHY T,

M7 7 v RPMEET D AEMREROFEMT, (ZofmoEi) o
2 AMMFEARRICTEH L TEY £,

INBIE, RIMEEYY 27 ABEEY 2772 oY A
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
3. ARG THICER D U R 7 BRI 3. AP THICER D U R 7 BRI
LRt SthicBW T, ML L7 RE U A7 EHICBT 2 EE [FE

DEBRT, RT 4 AOBERNER Y 27 OEERETT
o TR FI,

Ofith U A7 OEB

Hith U A7 IR LTI, BERSSEORILE W, o8-t
e L., BETHIZIR > T EDEDEHEZIT/>TRY F
B
OEH Y A7 OEH

G Y A 7B LT, BITIRCBE e ki & B4
DIEMIEE - T & W R, AkBE L. SO REICR LR
IR EDEB AT > THB Y £7,
OFEIE Y 2 7 DR

GRENE U A 7 (B LTI, IS Ui ok &
e L, B &CHMALREDEHZIT/R>CBY 7,
(2) & Fhps fn ORI B3 5 FIR

5514 B 5515 HA
2024 4 9 H 7 HEUE 20254 3 H 7 HEE
1. SEcTERFREE B4R, Bl R OVERE 1. SERTERFRGE B4R, Bl R OVERE

FERIRE Lo R RAlE LT~ TRl TRl L | [RIZE
TV, SENBERE LA & el & OEFIH Y £
A

2. Wl OFE Ik 2. Wi OFE Tk

BB ERER ARRESR A
(EERFIT#HIR L FHICET 2R ISR LT

BYET,

a—)b - m— O R DS
IS OF BIFEHF TRE SN D720, MREAEEIRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk

UES
(BhE Y HE L oW 2R3 5 ERD)
5514 B 5515 HA
H 20244 3 H 8 H H 20244 9 7 8 H
¥ 20244 9H TH % 20254 3 H 7TH

AR O Y FZE G TR D A IE MR 2R L ¢, —fi% [[FAE
DGR L B7p B Y HH L ORG I Tebhu ey
P, BMEIEIZ TSV EE A,

(ZF o)

1 RO,

5514 B 5515 HA
H 20244 3 H 8 H H 20244 9 7 8 H
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% 20244 9H TH E 20254 3 A 7H

T AR

0 B NRR AE JC A
P — BB AR S AR
2 AfiliRES BILR

1, 900, 000, 000 M| & T A%H
1, 010, 000, 000 [ H B INER E TEAER
1, 120, 000, 000 FI|H FF— R ARK) ST AR

1, 790, 000, 000 [
2, 150, 000, 000 M
900, 000, 000 M

588 H A RS
14 1) %15 H
B 20244 3/ 8 H B 20244 9 8 H
EE] 7 20244 9H T H 7 20254 3 H T H

BT ENFHE R () BRI T ENFHE R ()

BLBEE R O AR SR 102, 031, 999 38, 019, 639
&7 102, 031, 999 38, 019, 639
3 T UNRT ¢ TESIEfR
FUMFEHIIH Y FHA,
(4) [MHERzE]
%1 HmREARHME
(D #E (2025 4~ 3 H 7 BEIE)
MUEEITH D A,
(2) RIS O MRES: (2025 4F 3 A 7 HEITE)
(B )
FRAH i 2} F AR AR 5
BREE 1SR4 (A AN SAERR R Ay DRl P —T 5 1, 526, 893, 187 4,946, 065, 100
REA: N
/NE B7ARS 1 1, 526, 893, 187 4,946, 065, 100
BT EE 2R ¢ 100. 0% 100. 0%
Ak 4,946, 065, 100

(E D BEEFEZARAESS, RERESR M OB B EREZ AR ISR D SR ORI, Rz R R L TEY £,
(TE 2) Hes03 2 K0 ARl ORI PE IS XD s, ROF/NEHIO BRI SIS T DR TH Y £,

2 T UNT 4 TG RO T ARG OTRFEAE e OWEl DR
FMEHIIH Y W A,
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