T

2025512 A #A 1N HARFEEEUFRS) GESE)

) 202545A7H
tEeuA BAREIECEEKRA 1 LIZEREIFT ®’
a—KRES 2914 URL https://www.jti.co.jp/

REE (&BR) REREHERHE (KB)FE IEE
Pl N —1 . . . .
AU AREE (@Re) PWIEEChief Financial Officer, (R%)®H) B TEL 03-6636-2914
Corporate CommunicationsiB 2
ﬁ%i%ﬁ%?iEQ -
REMRHRAERMERDOBR:H )
REGARBECEE B (PHIRMHERERRAIT)
(BRARBEEAEN)

1. 2025512 A EASE 1 O HA D& 5 54 (20254F 1 H 1H ~20254E3 A 31H)

(1) EFERE R AE (RET) (%R (E . FHAT 4RI 2 B )

- . e - KUOAEEIC | MEHOIEFE

FE LI BEHIE BRI 0 3 5 F1) 5 BIE B E 25 AEtiE

BhH %| BHAH % BAH % BAH % BAH % BAH %
20254E 12 B EASE 1M HA | 826,981 11.7| 248,758 153| 226,069 12.3| 158,226 03| 157,480 0.1| 189516| Ad4.1
202412 A BB 1M 4] | 740,333 11.3| 215818 46| 201,266 99| 157,766 86| 157,266 87| 339,015 99.1

EARA1HEL-Y FEEBI%RAEY

Y 2 HA F) 2 PO 2 H F)
M M
20255 12 A A1 M4 44 88.69 88.68
2024512 A 1M A 4] 88.58 88.57
(2)E#EIABUKEE
AEEH AAEH RET 515 IR FEERRES
BAHA BAHA BAH % M &
20255 12 A A1 M4 44 7,943,210 3,865,395 3,783,748 476 2,131.13
2024512 84 8,370,732 3,848,727 3,766,623 45.0 2,121.33
2. BEDIKR
FHESE
EARIES-CES 2 HR EIWF IR R )
M & = M g M M &
202412 A # - 97.00 — 97.0 194.0
2025512 A4 —
2025512 A #A (F18) 97.00 — 97.00 194.00
CE)EEICARSNTVSELFTENDEENEE &
3. 20255 12 AHDEREEE T8 (202551 A1H ~20255F12H318)
(%FiRIE, A BTG )
= - et OmESIC HEARM 1Y
— BRAE BRT % % BRI X 42
BAH % BFH % BFH % M
EEA 3,273,000 39 671,000 107.4 450,000 151.1 253.44

(B EBEICARSNTVSEETEICDEEDFE &

CGEMER)AE—EN—ADAREELENEORER
LHITL—TE. BE—EA—ROREXEEFRORERICH TS, DRHICESETFHmId to high single digt iREELFIKBZLLTEY. TD
EREEBLTENWET 45, 202552138 AKRLI-TREFTE20251 D HARK (2025412 A #1~ 2027812 B HDIZH L TIE, FFHhigh single digithk

REBELTHYFT,

(%FRIRIE. X3 7T EF R 8 4 HA B R I 3T AT et =)

BE-—EN—ROABZEEFE
20255 12 A EASE 1A (REH) 5373;?; 2002
. BAM %
B (FH8) 815,000 8.4

CE)EEICARSN TV SEBEFTENODEENEE &
LT IN—T & BHDBEAT I HEETHAIFRSEFEEICEVTERIN TULRUVIEGAAPIEIZZE B INMIZBIRLTHEYET . IEGAAPEIZIL. &
HON—THP RAMICHEGNERRZEET LT B EEOEFEFRIETA-OICREFTEICEAALTVSIEETHY . MBEHROMAEI Y
HON—TOERZETMT 5 LT EALERTHILEEZTHYET . AEEIOVWTIENXEFFROBYLFIRICET 258, TOMEEEE

(2) 1 TBLIEELY,

PENCB T 25EMESIL., Ut =7V A MCEHEH L TV I ARAALOREDHSER S TR 7EE 0,
« Mt = 7Y A b o: https://www. jti.co. jp/investors/index. html



mjc2862
スタンプ


D PE e
(1) HEFHEERARREICS T ERERNEELEE « &

(2) REAHOEE - KFAFLOREYDEE
@ IFRSRFHREICIYBRINSIKHAHDER ]

@ OLUNORFHAHDER 3
R LDRBEYDERE B

GE) EMIZ. RETEH 3. ENMOFLHMERUBEEER  (5) SHAHOEE - SHELORBYDEE] 2B EZEL,

(3) RTEKAHK (AKX

@ HERBRTEKRIAH (BEKRAZEED) 2025412 A81Q 2,000, 000, 0004k | 20244125 # 2, 000, 000, 0004
@ HMXRECHAHK 2025412 A#I1Q 224,535, 7074k | 202412 A % 224, 409, 1014k
@ HhFHakH (mEHR 2025412 A#11Q 1,775,575, 132% | 2024412 A811Q 1,775, 336, 403#4%

MMIESN LY ERUBHERISTT 2 RRRHEIREIETENCESLEL— F (R

RETFEOBEVGFRAICEY S5, TOHMBLER

(1) ABHISRBSATLIEEPRSOMECET 2RbE. BHAREAFL TV ERRVEBNTHD L HIMT 52— EORIRR
CRECESVTEY . EROEMSEHLLERLYRECRUDITEEAHY ET, T/, B LTZORREHET HBEDL
NTEBYELA, EEFEEOMBLLIRERVERTEEOHAISH > TOEEFESISON TR, FHEH HFRISET 25
BEIZONTOTER] 2IBBLEL,

(2) HHTIL—TEF, SHNBERAT IRAEETHDIFRSRHFEEICE VNV TER SN TIVELIEGAAPIER ZBMMICBRLTE Y ET,
JEGAAPTEIZIE, HH VL —THRRYMICHENLRREEET LT, RFXEEOEELILET S-OICREERICLRAL TV HEE
THY. UBRROFAENBH TN —TOEEZFMI 2 LTEL, AALGERTHLIEZEATEYET,

FEARE RN

BEMNE (BR) hoBIICHEWEC-EREEICRIENE. AREE WBERUVER) ROV -ABZEXEFEEZRTLTEYET,

FEEE WNBRVER) ZONADFEIEERKL, VARSIFY YU TRBERVERETT, . BB —ER—ADHABRKEENELE
MAICBERLTEYET, BHITIL—TE. BE—EA—XOABEKEENBZORERIZHE TS, DRYICESFEFHnid to high single
digitBRESHFBEZLELTEY . TOERZERLTEVYET, AB—EN—R &K, REZBZITE T2 LH0BHIEZERT
ERBEXRGHABRELNEL S, ERYPOAEL— FE2AVWTHRE - FHL-ABEZEZRVVEETY., A8 —EA—XDOE#HIF, —
EDHEEAVWTEHLE—HHBOA VI LIZESFIROENDZRVTEYET,

HE. BRTIL—TIF BAUILEBEETIZHAFEAORBHERIZDONT, INSE29E THBA VI LEFTICHEIT2HERE) (CEHLHL
BREMHIHLD, R LORABREMZTEYES,



AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

MIER B

1. IR OMNIL « » + 0 c e e b e e e e e e e e e e e e e e e e e e e e e e e e e P2

I e Ll 1 P3

3. BKIPUEHNEAEIITEZETE « o o o o o o o o e e e e e e e e e e e e e e e e e e e e e e e e e P4
(1) BFIVDEEEEEORBEZIETE « « v ¢ v v o v o e e e e e e e e e e e e e e e e e e s P4
(2) TIPS S AT OO D P A F RSB« + v v v o e e e e e P6
(3) BERIVUEHNEREE S ZSEIZIEEZE « « o o v v v e e e e e e e e e e e e e e e e e e e e e e P8
(4) BFIVDEEEREF v v om « TH—ZFEE « o v o e v e e e e e e e e e e e e e e s P12
(5) L FHEOLEE « 23 FORFED DT + o o 0 o o o o o o o ot o o o o o o e oo e e e P14
(B) BT A BPEHR « ¢« ¢ o o o o o o o o o e s s e s e e e s e e e e e e e e e e e e e e P15
(7) HES DRI T ATESD « ¢ v v 0 v o v v o ot e e e e e e e e e e e e e P19
(8) F2FETELR « = ¢ o« o o o 0 s et e e e et e e e e e e e e e e e e e e e P20
[ L = — 305 )



AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

1. BRE AR OB
SEAEIE, A TDnet RO = 74 1 | CIIR Lo (20255 HEA 1 D04 BB SRRt (CFO7 Lo
T—=valr) ] KRB TRHLTBY ETOTUTEZ ZZHITES 0,
- 20254 1 D AR AR (CFO7 LB YT =2 3 2)
https://www. jti. co. jp/investors/library/presentation/pdf/20250507_02. pdf

Fm, MEREER S Y v - 7a—0ORUILLTFO LB TY,

@ WECREEORI
(&%)

Y1 DS SR RBIE O E EGFHE, BTEERIZIE A, 276N L, 7Jk9, 432fBM &V £ L7, Z
UL, Bl 07 L 2RO AN 2 Bl R OBLE RIS ORI R H 72 Z EHIZL DL DT,

(AafE)
L1 VR EAE SR BEOAB AL, ATEE RIS, 442 EM0 L, ORTT8EM RV E L, Zh
. ZOMOFTEABBORLNH -2 LI DD T,

(EA)
W1 PRSI R OB ARGFHT, BIEERICIEI6TEMABI L, 3k, 654EA L2V L7z, Zh
E, TEAME EE A DOBRBEEEOMIMN H o122 EFIC L D DT,

@ Frvia-Tr—0KNR
L1 PR E A SRR BE O BE R OB R SEMIT, AiEERICH 2, 7T52E8M D L, 8,094EM 720 £ L
7= (RERBIREET, 66912H)

(EEEBCL2F vy va - 7r—]

W1 DU HhERE R I ORI L D% v v - Tr—id, 66[EM O FIERBIZ6ISEMOIA) &
BOFELE, ZhE, B IERICL AL ELEF Yy vy o - 7r—0RIHRS o700, 72IE 2RO
Mool ZLHEILEDHLDOTT,

(REFEICLDF Yy - Tr—)

W 1 PSR B IR OBRBEIEMIC L D F v v 2 - Tu—d, SIMEMOIH FHERSIITYEM O H)
ETRDFE LTz, U, BEOTFAROMEGRICE DMAR D72 b DD, BIFEELRTORERSEIC X 2 B H
HoleZ EFIZE DL DT,

(EFE#ScE sy o s 70—)
W 1 PR R WI OMBIEENC L 5% v v 2 - 7 —E, 1,80 1{EM O FHERMILS, 412EM DX
H) &0 EL7E, Zhid, UYESOXHWRH -2 LECELEHDTT,



AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

2. V<=V —I{FHRICEHT 5 FH

(ETIZAR STV D HEE TN S DELE)
FUEHITIH Y £ A,

CRERIZBE T 2 RO 2 DV T O ZHE)

AERHIIE, YA TS N — T ORI B L OIS T 25k 2 5 A TR Y £9, 202 fEkICBET 25k

. B2 TC0ET) TRIAATHET) L CWEd) TFELCWET) TFRLTCET) TEHE) THEE

[FIBEME] HEOFEARC, FEROEHEIGH), ¥, FRIFMF2ERTREOENZEL NG T3, FHRICBET 55

Wi, BEATTE DIERICESREZ O, TR W, FHE, 85k, MBS Z2EM s L CGiifiah T ic|E

FHA, ZINOHORMARV LEEITANME (E) oW\ Tk, TOME E, FEMNICERTH D LW IORIELIFRED

BOICERTDLLEVIHIRIEL R, Yt LTCEOEBAZHNRTIBEOLOTHLH Y WA, Fio, DD FERICET

LRk, SESFRVRATOREEEICH SN TR Y, EEOERIL, FRICBET ARICBIT 5 RidAh L K& B

LZBRENHYET, TON, BEETHESNLIERLOL LT, UTOLIRFEERZTLZENTEET (B, 7

MBIV AZRERITIIN D OFIHIIBOLNLHDOTIEH Y THA) .

(1) MEIZEE§ 2 EoRB&E oK

(2) 72T 2ENOESHANC L A BHIEOEA - 257 (B, 72X ®EOGE, EEEZIEZOEAR
B, Bl TV, =TT 4 RO RICET 2B ORGI) | BUEIZRT 5 REHH L OBFIC L D
TR DR

(3) EWNIOFROEH

(4) IR FHELSA~Z AT D YrEOkE

(5) HEHEMZRFEEIEKE, AAREN~OEE %R S5 4 thokE

(6) TWiHICHT Dtk & OFFHIL. BEHOEL « FTEIO AL K OFHE OB

(7)) BIRLE YR AOEZMCICHE D 5

(8) [EWIOREF IR

(9) ZEHEH KR OCEMEE OET)

(10)  BARSEE R OA D HAES:

(Bo7 - v 7 T4 FEHITHONT)

BT NV—=T1F, v T HBITBNT, ERNMIBIT 2 H 5 L HIEIEE - #ill% 28T Lz L THEEE ki L T
B ET, FERORMML - BHLIC LY | ZEMPOFRHIRFEEES ZE LOENEC D EREZH E A, no Tl
BT DFIEZEROEEDOH Y TN T, YT —TFRE D O % & B oM 2k L TR0 £
RS
BRI T, AR O RE LSLEHE~ORBI OV TIAEMICARS Z L TE £ A, 5%, BRI XEHER
A U7 HEIIE, BRI AR L TEND 75,



AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

3. BR VY= U Bt %
(1) AU U B R A

AR EEBRIES Y
(2024421231 H) (20254F- 3 H31H)
EpaE =P
EE
Vil EE
Bl ) OB [R5 ) 1, 084, 567 809, 364
M K OV O OEHE 568, 982 548, 613
W 957, 281 954, 158
Z DD &l pE 120, 211 97, 727
T DM OEENE PE 826, 766 778, 646
/NEE 3, 557, 807 3, 188, 508
FEAEHRCTRE T D& E 19, 765 11,037
RENE AT 3,577, 572 3,199, 544
FErmh e e
HIEEE & E 907, 700 896, 515
DA 2,914, 254 2,916, 695
G E 486, 463 449, 317
HERHE 3,716 3,378
IRIEARAT AR 2 B PE 89, 573 88, 940
FRnE TRl S TV A R E 50, 423 57, 241
Z DD LG FE 151, 940 151, 104
Z DO IETRENE FE 5, 500 4, 835
FRIERL 4 PE 183, 591 175, 642
FEVRENE PEA T 4,793, 160 4, 743, 666
BEAF 8, 370, 732 7,943, 210




AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

UK S BNIELT
(20244E12 A 31H) (20254F 3 A31H)
B B
AR NEAR
Ak
i i=tr
BTG RO OO 659, 510 587, 455
FRAE e OME A4 178, 668 170, 407
RIVENFTHFRL S 24, 621 41, 888
Z OO LRAIE 59, 965 46, 234
5124 4 195, 918 188, 500
O OB ALK 1,029, 925 762, 589
mENAE ST 2, 148, 607 1,797,072
LRIt UR =y
HhAE B OME A4 1,548, 120 1, 495, 793
Z OO LRAIE 49, 210 40, 502
IRFRAA AR 2 Ak 2717, 236 265, 252
5144 253, 949 242,313
E Of O IEFE B F 120, 427 109, 259
FRIER & B 1 124, 455 127, 624
FERENAE S FT 2,373, 398 2, 280, 743
AEEFT 4,522, 005 4,077,815
(%N
B 100, 000 100, 000
BT A 736, 697 736, 636
B ok (488, 579) (489, 119)
Z DD AR DR E R 381, 599 413, 755
IESS P 3, 036, 905 3,022, 424
Bt OFEE ICIRBT 2R 3, 766, 623 3,783,748
FEALFE Sy 82, 104 81, 647
BAREGF 3, 848, 727 3, 865, 395
AlE R OEAREE 8, 370, 732 7,943, 210




HARTIE Z FEZEMR (2914)

(2) BRI DU - A 5T B OV DU - e G R 3 B B

SR VU 2 A R AR A

7o BINAE
¢ LJaUifh
ot Cov ke

It

\J

ct

Z DR E I
BBl X 2 BEFIE
WRe e K O B
(R A

AR Ak
xS di]
Bl 5 | HT DU =100 4

BTSRRI
DY = S0 4

VU - 25 D I
BattopraE
LRy
IR ERIEA

1RRY 7= 0 IR AR
B NGO SN S EAIEA G
Tt 1R 720 TR ()

HERR ) O PR AR~ DO R R

R ZUES
BTN U 7 BEFE B PE (AR D i A 2
AR E (AR)

A (D

ELEEZ 3= ARl

BITES 1 D=4
(B 202441 H1H
B 20244 3 H31H)

20254E12 A 1) 10U IR A

MW ] PUEHA
(B 202541 H1H
X 20254 3 H31H)

Epas! ERZE!
740, 333 826, 981
(320, 101) (346, 214)
420, 232 480, 767
6, 377 3,874
2,073 2,335
(212, 863) (238,219)
215, 818 248, 758
14, 877 17, 418
(29, 429) (40, 108)
201, 266 226, 069
(43, 499) (67, 843)
157, 766 158, 226
157, 266 157, 480
501 746
157, 766 158, 226
88. 58 88. 69
88. 57 88. 68

BITES 1 DU
(B 202451 H 1A
X 20244 3 H31H)

W 1 U
(B 20251 H1H
X 202543 H31H)

"M EpE|
215, 818 248, 758
12, 952 17, 488
(1, 963) (442)
(112) 792
226, 695 266, 597




AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

SEK UY - A T AR RS R B

BIES 1 DU =10 o WUNES
(B 2024421 A1 H (B 2025%£1 A 1H
I 20244E 3 H31H) I 20254E 3 H31H)
[Epaae Epas
DU =R A 157, 766 158, 226
T OO EFERZE
FMHERICIR D B 2 b7 WIEHE
Z OO EFERIZS 2 U CHIE 3 5 & Rlig i o
, 1,220 (1, 259)
INTEARAE O 25 8
e TE FA AT B RIS A 1l B O TR FE 4R — 180
FHZSICIE D Bz b WIEH & 1, 220 (1,079)
BITHHABIRICIR D B2 b b AlREMED & D TEHA
TEANE SETE BN IR DO 72 %A 183, 361 35, 339
Fyr o Ta— Ny VONEMEDOEEEED
. 3,104 2,970
HE S ( ) ( )
~NyVa Xk (229) -
FBICHERICIRY B2 oD a0 H HHE OEF 180, 028 32, 369
Bi5| % & O OEFEF] 4% 181, 248 31, 290
UM A FER 4% 339, 015 189, 516
VU= BGOSR 2R O ) R
Blettop A # 337, 642 189, 150
FEZEFF Sy 1,373 366
WSS i EER Iy 339, 015 189, 516




AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

(3) FLRUU - R oy A B g
Bt O aFIIRET DR
T DO BEARDOHERR TR
whe  EAERE  BOHR BAAASN
,% St ﬁ | 5R 4 =V  p YT TH— N\
kvl (O EED o N~ vaa
ROBHZER mmpmmnts
ShiEs 5y
B H B H B H B H B H Bl B H
20244E1 H 1 H & 100, 000 736, 478 (489, 194) 557 270, 810 9,145 an
DY =11 i — — — — _ _ _
OO EFEF R — - — — 182, 493 (3, 104) (229)
RS v IR Ay SIEAY — — — — 182, 493 (3,104) (229)
H 2k B — — 1) — — — —
H ko asy — (34) 74 (40) — — —
FERUZFES < s | — — — — — — —
B 24 4x — — — — — _ _
KELOFER L 7o b la etk - _ _ _ _ _
WX D TR Ry O H)
T DMOEAROHERRLER DD - - - - - - -
RIS RIS A~ DIRER
T DAL HE - - — — — (703) —
A& & OBBIEERF — (34) 73 (40) - (703) -
20244FE 3 H31H & 100, 000 736, 444 (489, 122) 517 453, 303 5,339 (247)




AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

Bttt aE nE T 2R

T DOMOBEAROHERR TR
Z DT FESCFLFF Sy ‘AGE
MEAE WU T HeERATR FITERI A aat
BIET HAe0R BRAGHHEE O At
BPEDINTEAM FHHER
DM H)
B H B H B H B H B H B H B H
20244E1 H 1 H & 10, 054 — 290, 550 3,192, 323 3, 830, 156 82, 336 3,912, 491
DU =0 2 — — - 157, 266 157, 266 501 157, 766
OO EFEF R 1,217 — 180, 376 — 180, 376 872 181, 248
RS IEAY 1,217 — 180, 376 157, 266 337, 642 1,373 339, 015
H ek BuE — — — — (1) — (1)
H ko asy — — (40) — 0 — 0
FERUZFES < s | — — — 123 123 — 123
Bl X4 4> - - - (177, 531) (177, 531) (897) (178, 428)
PR S PPN e o _ - -
SR B B D) (182) (182) 154 (28)
T DMOEAROHERRLER DD - B B B
HEE R G~ D1 0 0 o
T DAL HE - — (703) - (703) - (703)
A& & OBBIEERF (64) - (808) (177, 525) (178, 294) (743) (179, 037)
202443 H31H %&& 11, 206 — 470, 118 3,172, 063 3, 989, 504 82, 966 4,072, 470




HARTIE Z FEZEMR (2914)

Betto A B nE T 275

20254E12 A 1) 10U IR A

T DO BEARDOHERR TR
whe  EAERE  BOHR BAAASN
G & 542 2N  p YT T s Ny
FHTAE [ S0 SO AR~y =% b
TER oo A
ShiEs 5y
B H B H B H B H B H Bl B H
20254E1 H 1 H & 100, 000 736, 697 (488, 579) 364 364, 809 4,026 12
DY =11 i — — — — — — —
OO EFEF R — - — — 35, 683 (2,970) -
RS v IR Ay SIEAY — — — — 35, 683 (2,970) —
A ek RS — — (620) — — — —
H ko asy — (11) 80 (69) — — —
FRAUZFES < S | - — - - — — —
Bl X4 4 — — — — — _ _
KELOFER L 7o b la etk - _ _ _ _ _
WX D TR Ry O H)
T DMOEAROHERRLER DD - - - - - - -
RIS RIS A~ DIRER
T DAL HE — — — — — 750 —
A& & OBBIEERF — (11) (539) (69) — 750 —
202543 H31H 7&&E 100, 000 736, 686 (489, 119) 295 400, 491 1,807 12

,10,



AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

Bttt aE nE T 2R

T DOMOBEAROHERR TR
Z OO ELE ey BAEF
Fls 2 U SR HELE RIS 4 &t
BIET HAe0R BRAGHHEE O At
BPE DN TR I ERE
DM H)
B H B H B H B H B H B H B H
2025461 H 1 H & 12, 388 — 381, 599 3, 036, 905 3, 766, 623 82, 104 3,848, 727
DU =0 2 — — - 157, 480 157, 480 746 158, 226
OO EFEF R (1,234) 191 31, 670 — 31, 670 (380) 31, 290
RS v IR Ay SIEAY (1, 234) 191 31, 670 157, 480 189, 150 366 189, 516
A ek RS — — — — (620) — (620)
H ko asy — — (69) — 0 — 0
FREUZ H S < Sl Es | - - - T 7 - 7
Bl X4 4> - - - (172, 232) (172, 232) (822) (173, 055)
PR S PPN e o - - -
(AT A 455 025D © © © ©
T DMOEAROHERRLER DD _ _ _
FIRSTI 4 o~ Dl (4) (191) (195) 195
Z Ot Ak — — 750 (0) 750 — 750
A& & OBBIEERF (4) (191) 486 (171, 960) (172, 025) (823) (172, 848)
20254 3 A31H 7% 11, 150 — 413, 755 3,022, 424 3,783, 748 81, 647 3, 865, 395




AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

(4) BRWEHBEET Y v 2 - To—FtRE

AT 1 Y- W] OB
(B 20244£1 H 1 H (H 2025¢4E1 H 1 H
% 20244F 3 A31H) % 20254E 3 A31H)
HAH " H

HEEMICL A Yy s 70—
L RS vSIE A 201, 266 226, 069
PTG Ny Ky OME RN 43, 965 48, 858
EEi=Ei~PS 190 764
5% ORISR OVsZ: B 24 4 (14, 231) (16, 729)
SCHAFILE. 7,477 19, 818
Bl Lo EHEg (R (2,073) (2,335)
AREEEE, MREELOEERBERTHER ) (1, 829) (155)
B R O o EHEOIEREE (H0) (19, 610) (3, 244)
MRENE FE O YRR (H50) (10, 873) (18, 615)
B HEMB RO Do EH O (82 (80, 986) (61, 512)
IRTASAT IR 2 BB O¥EREE (D) (12, 259) (8,712)
AL 721X ZBL O IER () 59, 795 26, 965
KRELTIE T BE A () (49, 852) (144, 895)
FIHERE O (8d) 10,511 (5,401)
Z DA (36, 634) (55, 746)
/NEE 94, 857 5, 131
FILE B OVE Y4 4 D 52 BUAR 14, 537 44, 369
FIE O HVER (7, 569) (8,091)
IENFTBLAE O SR (39, 991) (47, 982)
HEEMILAF 2 s Tr— 61, 833 (6,572)

BEFRHCL2Fy vy va s Tu—
BB DO L D (10, 171) (5, 149)
B DT OMERIC L DI 9, 646 40, 809
FIEEEFEDOTFIZ K 53 (26, 491) (27, 566)
BEARBEDFANT L DILA 2,079 —
I PEDIAFIC & 53 H (2, 362) (3, 180)
ETREDOTAAIZ L 53 — (66, 186)
EHTEE O HIZ XD IA — 47,211
AR E LRI O 3ERE G 1T L A IUS# 3 — (68, 271)
Z DA (376) 1,241
BEEMcE2Fyvyva s 7a— (27, 674) (81, 091)

,12,



AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

AT 1 Y- W] OB
(B 20244£1 H 1 H (H 2025¢4E1 H 1 H
% 20244F 3 A31H) % 20254E 3 A31H)
B H " H
MEESCL DXy v s 77—
SCHARE Y & (172, 715) (167, 293)
HEHBORE Iy ~D T Y 4 (897) (1, 266)
FEXEEF D B OFAIAFIT K BHULA 92 —
EHHEAS R N a~— )L« = — A (D) (156, 465) (2, 776)
FEHHEAIZ X DA 197 99, 437
FE S DIRFEIZ X D H (36) (101, 223)
FHEDEERIC L D3N (4,819) -
U —ZAEOEFIZE DI (6, 504) (6,378)
H OO ISIZ L 5 (1) (620)
FEBLEF 53D & OF 2R TAFIT L D 3 (99) (0)
Z D 0 0
MBESCL Xy vy o s 7a— (341, 248) (180, 119)
B K OB RIS oA (8d) (307, 089) (267, 782)
B K OB REY O E %S 1, 040, 206 1,084, 567
B4 B OB RS AR B 2 BN X AR 33, 831 (7,421)
Bl K OBL@ (R ) 00 T - IR 7% 15 766, 948 809, 364

,13,



AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

(5) REFHHHOET - KFF EORIEY OE T
W7 N — T OER I EAE R S RSBV CHEAT 2 EER OB 225 FEHE. LITOHEE 2FRrE . AiFEE
(AR BB HERICB O CEM L2 et & F— T,
B U L IEM OB AFTABE L. AEEREDBRRERICHEEL B 7,

(RFH B D)
BT N—TPEEE IV L T D EEROMIRIEENILL T D LB Y TT,

TFRS& R L1 Bk o WET O
TASHE214 SMEZR L — FEBORE oGS TR VBRI T DAL L OBRR A T

RE D HAETE OO I 23 R D HERE I B RE R IS5 2 2 BRI H Y XA,

,14,



AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

(6) B A2 MEW
O S R N Y i
ML N—TOREE T A M, ST V=T OREEAD 5 HARES NI MBIERBATARTH Y . Ik
B2 DR E BIROF Sy DB TE K OB OFH &2 3 572Dz, EMICRFZIT O MR Lo T DHHFEE T AL b
EHBECRESNTEY £9,

BN —FFFICHEIX D, EEL, NTERZRE - BOELThkh, Tz EE) | TEEFEE)
DNTAEMFEE] O3 22EEI A MELTEY 9,

(72X 2 F¥E) 13, EREOYEN COMEIEZ oflid - IRGEZIT- TR £3, TEHEFEE) 1T, BFEAERK

EhOMFIERATE - G - (B A T > TRV £, DNLREMEIRE] (T, W - FIEN TR OF%EE RS - i
RElTo TR ET,

,15,



AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

@ &7 A PGSR OER

BT N—T OWEE T A ML DK OERKIT, LT L B0 T3, TSR, I & ek & 0%
EREO S 2, B/ A FEBREFML. REBFEOESZRE L TR £, &Rk, &, HEAFTEE
BHIZIZN—T R TEREIND 2D, ZNHOIEE - BRHITEZ AV NOERBRPORIANLTBY £, b, &
7' A v NEOBBNIE TS EBMI I SN TR Y 97,

ul

BT 1 DU (B 20244E1 A1 H E 202443 A31H)

WERE T A b
oM i
. . = #2)
iz =K TN A at
=Dk =M =P =R =R =R =P
¢ RIS
BRI A 680, 981 23, 341 35, 689 740, 011 322 — 740, 333
AN ES 64 — 6 69 705 (774) -
e 681, 045 23, 341 35, 695 740, 080 1,027 (774) 740, 333
v/ A v MER
AR (E1) 231, 883 3, 842 2,021 237, 746 (11,074) 24 226, 695

TR FEOIINGE D S B, Bk E BT RINAE 13653, 314 T Th Y | H A1 2 B TE RINAE & TR
WG HERIIED 2 725 —BIONFIZLAFO LB TT,

7T A K —H
Asia Western Europe EMA &3
B\ =Pl =P “/aH
e Rl U= =1 >
lg?#fL&i\‘gkuujbjiqlﬁﬁ 199, 519 172, 595 281, 201 653, 314
(#*E3)
R R (1) 73, 586 78, 846 79, 451 231, 883

Asia: HRZGTeT7 U7 23k
Western Europe: 78 FEK itk
EMA: 7 7 U, R, BEBR. b=, BART A U B KER O R TORPTS

AsialZlTZBE, HAR, 74 U % Western EuropellidA ZV 7. E, A3/ %% EMAIZIZ hb=, jL—
~v=T, avTEEGATEY £9,

,16,



ey BRUES

e s

SRS

A B
WA E

v A MER
TR R (1)

(B 2025%-1 H1H = 20254F3 A31H)

HARTIE Z FEZEMR (2914)

20254E12 A 1) 10U IR A

WEE T A b
] N N
o W ik
iz [ 38 TN A 7
=Rl =D =P EpaE EpsaE H7H =P
764, 807 25, 388 36, 468 826, 663 318 826, 981
0 7 8 838 (846) -
764, 807 25, 388 36, 476 826, 670 1,156 (846) 826, 981
273, 248 4, 493 794 278, 535 (11, 955) 16 266, 597

X ZFHZEOIBINAED 5 B, B2 X 28T RINARIET38, 534 H A TH Y . B Z 8 FE BINAE & 58

WG HERIIED 2 7 25 —BIONFIZLAFO LB TT,

7T A K =Rl
Asia Western Europe EMA &EF
=Pl =Pl =P “/aH
e Rl U= =1 >
'3?#7L&i\‘§%”DJ“J:”2£§ 200, 993 176, 666 360, 875 738, 534
(£ 3)
R R (1) 67, 878 81, 043 124, 327 273, 248

Asia: HRZELT U7 £
Western Europe : P8 REKH1IE

EMA: 7 7 U . Halrs, K, b=z, mEAET A U A RER TR TORBNE

AsialZiZBEE. AR, 74U % Western EuropellidA Z VU 7, H[E. A~SA % EMAIZIZ L=, L—
~=T, uvTEHEEELTEY E9,

,17,



AR SERAR 2 O BLS AT R 3R~

i

FHEES

BT 1 DU (B 20244E1 A1 H 2E 202443 A31H)

HARTIE Z FEZEMR (2914)

20254E12 A 1) 10U IR A

W T AL b
oM i
. e . (GE2)
iEz [ 3K N A E
B =Pl =Pl H M = hH =R B
AR R (1) 231, 883 3, 842 2,021 237, 746 (11, 074) 24 226, 695
B U7 SR
) 12, 952 — — 12, - — ,
G A% 2 ( ) (12, 952) (12, 952)
ARAREIE E (INAS) (E4) 7 — — 7 1, 956 — 1,963
PRREIEE (BH) (1 5) 291 — (20) 271 (159) — 112
R () 219, 229 3, 842 2,001 225, 072 (9, 278) 24 215, 818
AR AS 14, 877
AxfhE (29, 429)
BLS AT PY -0 2 201, 266
W LU (B 2025421 H 1 H  FE 202543 H31H)
HWERE T A b
Z i EN s
. . (E2)
iz £ d 0T A 7
B 7 H EplE] =] EpE! EpEl EpE! Ep]
TR RS (1) 273, 248 4,493 794 278, 535 (11, 955) 16 266, 597
B FENAE U 7=
7,488 — — - —
GRS (17, 488) (17, 488) (17, 488)
PRAETE E (I4%) (7 4) 4 — 435 438 3 — 442
TR A () (E5) (134) — 7 (141) (651) — (792)
RS () 255, 630 4,493 1,221 261, 344 (12, 603) 16 248, 758
ey 17, 418
Sxrite A (40, 108)
F5 IR PU = 107 4 226, 069

,18,



AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

(E1) FPBEREENRIET, BEFEMNE (BR) OB EWE U BIEEEICMR D ERNE, FPEEE (R OE M)
L TR £,

[Zof) (2, REEGEEICR L FEREDERORE LT AV MOFRE LW EERREE A= — R L —
NBPTEE B FOAREREE ST ENTEY £

(£ 3) BtL/iF Z8in7e EIERICIE, Witk CRGEZREH IR D 7E BRI E EN TR £8A,

(E4) FPEEE (N OERNRIT, UTFDLBY TT,

(JE2)

(7E5)

I RRLES
(B 202421 H 1R
= 202443 H31H)

BRI RS
(B 20251 H1H
% 20254 3 H31H)

"M

3
438

=D
UARNZ I F %V o 7GR 1,956
Z Dfh, 7
PREEIE E (4R) 1, 963

442

B LN RBIT DY A T 7 F v U o ZIGERIE. FISREPED LS IR D IR T,

SR WIES
(B 202521 H1H
F 20254 3 A31H)

"M

785

792

HEIEE (BH) oERNRIE, LToElsh T,
BITAS 1 DU 10
(H 2024421 A1 H
X 20244 3 H31H)
BV
VAN IF XV TEA (112)
Z0fh _
TREEEE CERD (112)
(7) MR ZEORRICET AR

HUFHITH Y FHE A,

,19,



(8) ®“IEFR
O #A

VR OS24 TH ST International Financial Services B. V.

B E AL BTV LE LT,

S SN s R B TS

HARTIEZ PEEM (2914)

(LAF. JTIFS) 1%, U TFo &R

18Rl — R R AT AR (5 4-65)

F190E— AR (105(E)

(1) thfEfesr

500 H

200{=H

(i) F=

1. 293%

1. 781%

A& D AFE100H (2> X 42100

HAF DO AFEI00MIZ > & 421001

(iii)  $AIAGAH
&

(iv) (HiEe

HAFE D AEEI00 > X 42100

HAF DO AFEI00IZ > & 421001

202544 H10H

20254F-4 H10H

(vi) fEEZH

(v) ZFATHFAH
H

20304F-4 H10H

20354F-4 H10H

(vii) fEESTk

T — R

L, BITROBAHAZAREL LTND

(vii))  FHR

HATZ X 2 BEERR AR AR EE D < —fikdi iR

(ix) BEooffik

BHFAEOBRFFICFY

BT K 2K RVEEE AR O 2R

20284E i 44
K RV A

20304E i 44
K RV A

20354E i 44
K RV A

(1) thfEksr

8k Fv

9fEk Fv

8k Fv

(i) F=E 4. 850% 5. 250% 5. 850%
(iii) $AIALHH FEIEAHE D99, 864% FEIEAHE D99, 869% FETH A A D99. 724%
(iv) fH=BE&KE | FHEESFED100% HEE AFED100% AT EHD100%

202544 H15H

202544 H15H

202544 H15H

(vi) fEZH

(v) ZFATHFAR
H

202845 H15H

203046 H15H

203546 H15H

(vii) fEEFTk

T — R

2L, BITROBAHAZAREL LTND

(vii))  $HR

HATZ X 2 BESERR AR AR EE D < — kiR

(ix) BEoofik

BHFABEORFFICFY

,20,

20254512 3 4] S51 00 - R4S




AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

JTIFSIZ & % = — v B @t Al O 32

20354E i 44

oo— o AR AL

(i) #ffimsE | 552 —n

(i) F=R 4. 125%

(i) FAIAGHE | BHETEAEDII. 426%
(iv) MEEEHE | FimeHED100%
(v) F4T4EA R | 2025454 H17H
(vi) fEEHA 20354 6 A17H

T — i E =

O BRI L mrmomAmEZ TS LT0S

(vii))  PRAEN EES

(ix) HEEOMR | AHFARORFICTS

@ BEREEOENE

MrhiE, 20264FE 5 A 7 H OWREERRIZIE W T, Yo EEFHE R OHERE T2 Th 5 BEEMEAS (BT,
JERRG) OMIRAERA T RSt (LUF, PRI ~GEET L LIl T 288 EE TN
fEETHZ L ARFHEL, RAMT CYAEEEZMME LE LD, Y7 —7 RN nE CHAERCE A %
FICRBESE, EELEZLVZOBERITB T D720100E, BHOERFE L BEIRLIC OV TR OMEE R
ML, 2 oFEANICERZE  WERE CHLEH RO T CHFERMEZITO Z L BRBEOBREHBILEL
72

(1) MthEIEFIEOENE
S E] (FSWINE) XV, Yo EKEE 2B RN - L ET,
B, AN EI OB 154 B IF20254E 12 2 P E L TR Y £9,
MRS (PE) 1 5,397TH M

(i) T2t oENE
HEBP 2 RSN I 5 B E I 0wk x4 2 AR B A OIS, BEESAERT D B RS
XD, UHERRAET D BEELOKROETE BEERLICGEEN - LET,
e, ARRAGRIEIATHIT20255E9 A2 FPELTEBY £7°,
EVEMIRS (PE) : 70,342F

,21,



AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

WIABEFEANOOFHEEMBHERICHT SHPLE L —REE

20254E5 1 7H
HATIE Z RSt
Mo fifi #e =

ARBEEAEN F—<Y
R % B BT

HEARBEAELE
¥ % AT t A

p>
Bk
2
>
Tl
=
H_

FERDLI I I

HEARBEAEEA
¥ B AT A A

>
b=
(2]
iy
T
—
t_%

F R ®K A

/T B N TS

ot
i
i
o
bl
®
B
iy
B>
=
">
E\Q\L—l
t+

e YN)

WEEAYE AT, DB EE O TSR ([ 5T D AARTIE Z EEER S 0202541 A 1H 5> 52025412
A31LA F COBARFHEEOFE I EHEESF M (20254F1H 1A 2> 520254FE3H 31 A £°C) KOS 1 U =585 2 5
M (2025%F1A 1H 2 H2026ME3 31 H £ T) 1248 2 EAIN R MBS R . 37 b ZH Ui I Boik ie A
L OERMN P EER RS R R, EO I S GRS RS R . RO DY SR R AR ZER IO - L S
va s 7a—HEELOERICOWTHIF L E 2 —%21T o7z,

YREEBRBEADFERM LM L e 2 —12B80W T, RRRo BRI A B R 05, RS A GRS IS | i o DU = 1o
Bt REDOVERIEERERE2H (7272 L, NI Bt RS O ERUIEEFR SR FESEICE D D il A S v
5o) ICHERLL THERR SN TV RN EE LA FHENETOERE R UTB N TRO LR o7,

B2\ D O ARHL

YEAENT, BOEICEON T RICAEZE LRDO NP L B — DT L T L B2 — 21T o7z, #]
e 2 — ORI D YEATEAOTEDL, TSR HEEYEHE O L Ca—ICB T 2EEANORME] 1T
WEhTns, HEEEANT, BAEICET DREEMIBICBET 2 8UE (LA O M\ W IR O F Rt £ B A I E A
SNOMEZET,) I[ZH- T, SR OERKF2ENOMIZLTEY, £, BEAL LTOZOMOME LOFEE
RELTWD, HEBRENT, FmORHAOEM L 2252 AF LI LT L T 5,

BRI DU - DA B 7l R 2 R B NS B AR R OB AR S O RITE

FEEE OFEIE, BRS A HURES IS | BT 0O WU MBS 5k 22 6 OB R MESRB 52 (772 L, IR RS O 1
FRIEHEREBAR SIS E D DAL OB S EH STV D, ) (YL L TR EINERE MR 2 1B 2 2 &b D,
ZHIIE RIEXUTRABIC & 2 BRI B RR O 2 WERK U HERE M B RE R 2 (BT D 7o DI E B 32 Ll L 7e
PR 2 B e OSE T 5 Z &S E N D,

SRS S R R 2 AT 2108720 L R H IR, MRS ORTIRIC AL D & ZRI P DERE M Bl R 2 1B D
ZEDBEYITH D E D Al U, MRS A BURRESR S AT O VU5 58 2 55 O MR HESE SRR 200 (7272 L, U
WM B E 2R OAERIEE BB R FS IS E D DR OE MR EH ST D, ) IS, k(I 2 FH R T
DB DHAIIT Y FHA IR T D2 /IR H 5.

B Xk OB AR OBEET, MBRE 7 1t X O & ONE I I T 2 Bk O O BIT 2 B4 5 2 Li2h 2,

,22,



AARTIE ZFEEM (2914)  20254F12 3 #) 4 1V0 Bk BsElE

FLHP A WLEFE BB R OB L B o — BT 2% EANOHT

EENOETIE, BEADNE/M LT L E 2 —I2ES0 T, #d L v o —HEEITB W TINZ O 5 E I -1
HEM BRI T A mERAT A LICh D,

EAENL, BBECBO T RICAERZRY ERDONIHH L E 2 —DREIIE->T, HIPL b a—0ilfEz®mt T,
TEEOHIFE & L TOHW2170, BREMER O R L CUL T 25T 5,

TE L TRES., MBELOSFHICHET I FHICEHEZA T H2EZICAT2EM, SN FEsZzoofL v a—
Fhia £+ 5, FPLva—Fhid, TBEICEOTRICAIEZY 580 BN DA OLYECHEIL L CTHEli s h
DEFEOMBHEREDEBRICHRNTRESNEZFH TH 5,

© HEBEEORTHRICET AEEICHOWT, BEALRHALAE L ST L RES UTRIICE L CEE R R MR
HHND &R LI EAICE, AT LRSS & | ERIEREE M BRIV T MRS URESR B | Bt
DI 6 R H OIFRAEMER SR E2IH (272 L, MU RIS eE £ S OFRIEHES 55 BB THIC E O 5 stk DA W23
WHENTWD, ) ICHEILL TER SN TOWARWE(E U S FEDPRD IRV E D Wi 5, £7-. ik
EEORHRICET 52 EERARMEEIED LA, ML v o —WEEICRB W CER I - SR M B R O E
FLFRICIER 2T 5 2 & XIXEEZR RMEEMEICBE T 2 BRI -G B £ O HFENEY TR WiEE
T, BRI B R R IS U CIREMH S R LS B R 2 R T2 Z & ARO TV D, BEEAORKH
X, HIP L B2 —fEED ETICAF LU E SO TNADN, fFROFROIRMIZL Y, IR eE L LT
TR CERLIRD AN H B,

< B DUEHLEGE S aE R O FR L OVERR AN, MRS B AGGES RS [P O D - W 55 38 R B O MRk R B 5 452
H (72720, WEBEEE R4 OB R ME S B THIC E O AR OB WA EH STV 5b, ) ([CHEHLL TER S h
TWARWVWEE L ESELEENRBD LN E I D EFHIT 5,

< BERDUREENERE SRR IS DR OB L 2 D AR NS A O IE IS SRR AR AT

%, BENT, ERUEERAMSEEEOMP L B o —ICBT 2, BEEEROEMCELCELR’H D, BEA
I, BAMCEAEANORmICH L TEEEA D,

AN, AL OEAESITH LT, FrHELZHP L Ea—Ofi & 20 I, Hf L v a— FoRERERFR
FIHIZOWTHEZIT I,

B T, BRI LT, M W TO®RMNEICE T MEGELCHET AR T2 L2 s, I
NCEBANOMSIIEICEEE 52 5 EABMICEZ N D FHE, KOHEERZRET H2OORMISKEZH T T DEHEE
NIIBHETERN 5 R P RE /2 KIS E TR A 7200t — 7 H— REEHA L TV AESITFONEICOWTHELZITH .

HMIEBEER
SR OS2tk & YA A SUIEBPITIER & OMICIE, ARSFHEOREIC L 0 T ~EFIFERHRIT AR

Uy,

0ok

() 1. EEo#d L e —iEEoFAT Y (REREEER RS AR HEE L TR 17,
2. XBRLF—#EKUHTMLTF—Z 3T L v 2—0RITEENTWEE A,

,23,



