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Fund Management
1. 2025 4F 4 ABADEMRI (2024 F 4 H 8 H~20264F 4 H 7 H)
Management Status for Year ended April 2025 (from April 8, 2024 to April 7, 2025)
(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
o0 . p CIG
FERGEE R ) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 4 A #j 0 (0.0) 139 (100.0) 139 (100.0)
FY ended Apr. 2025
2024 4E 4 A #] 0 (0.0) 105 (100.0) 105 (100.0)

FY ended Apr. 2024
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(2) WE - FER IR

(T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 4 A #j 360] 320 240 440
FY ended Apr. 2025
2024 £ 4 A # 240] 120 0 360
FY ended Apr. 2024
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 4 A #j 151 11 139 31, 777
FY ended Apr. 2025
2024 £ 4 A #j 108 2 105 29, 409
FY ended Apr. 2024
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2025 4E 4 A HA 0
FY ended Apr. 2025
2024 £ 4 A HA 0
FY ended Apr. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

No
i

PN

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%59 #
(2024 4£ 4 H 7 BEIHE)
9th Fiscal Year
As of April 7, 2024

%10 #]
(2025 4F 4 H 7 BEIAE)
10th Fiscal Year
As of April 7, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

23,004, 979

34, 754, 228

JRZAE P A B

Revaluation of derivatives

295, 520

35,177, 710

BRI | B
Securities purchased under resale
agreements

70, 000, 000

80, 000, 000

ARIH B

Accrued interest

240

464

FEALRFEREAL S

Margin deposits

14, 949, 674

1, 353, 528

B PE A EE

Total current assets

108, 250, 415

151, 285, 930

pEE

Total assets

108, 250, 415

151, 285, 930

=UOF
Liabilities

ENAE
Current liabilities

R P i At D

Revaluation of derivatives

1, 825, 81

4,62

HRALFR B
Redemption payable

10, 942, 00

KA FEE B

Trustee fees payable

31, 432

29, 444

RANZFEE W

Investment trust management fees payable

471, 349

441, 573

Z DAL E

Other accrued expenses

51,019

48, 738

mEAE AT
Total current liabilities

2, 379, 607

11, 466, 375

afias

Total liabilities

2, 379, 607

11, 466, 375

LS E DER

Net assets

TEAGE
Principal and other

JLA

1, 430, 280, 000

1, 748, 120, 000

(1472) 2025 4F 4 A PREEE
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Principal

a4
Surplus

HWIRRI AT MR REE (A)
Surplus (deficit) at end of period

A1, 324, 409, 192

A1, 608, 300, 445

TCART AR 105, 870, 808 139, 819, 555
Total principal and other ’ ’ ’ ’
G S A2
?Efif§;1:+assets 105, 870, 808 139, 819, 555
A TEA 2
QAT At 108, 250, 415 151, 285, 93

Total liabilities and net assets

(2) [BEKORES4HHE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%59 ]

H 20234 48 8 H
£ 20244 4H TH
9th Fiscal Year
From April 8, 2023
to April 7, 2024

55 10 #

H 20244 48 8 H
£ 20254 4H TH
10th Fiscal Year
From April 8, 2024
to April 7, 2025

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

1,657

210, 851

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A94, 702, 405

2,222, 749

Z DML

Other revenue

5, 756

HENIEAE

Total operating revenue

A\94, 700, 748

2,439, 352

CES -G

Operating expenses

KALFILE,

Interest expenses

37, 849

S REA

Trustee fees

67, 151

60, 276

ZERe

Investment trust management fees

1,007, 022

903, 917

O E A

Other expenses

92, 823

83,412

HEE MR

Total operating expenses

1, 204, 845

1, 047, 605

HHEMEUTEEREL (D)
Operating profit (loss)

A\95, 905, 593

1, 391, 747

REFIE IR EEL (A)
Ordinary profit (loss)

A\95, 905, 593

1, 391, 747

MRS OIS HIRE L (A)
Profit (loss)

A\95, 905, 593

1, 391, 747

— IR AE O Y MR AR R 0O Sy B AR ST — R
FNTPE S SRRSO R (D)
Distribution of profit loss from partial
redemptions

BERRe I E REE (A)

A\800, 757, 399

A1, 324, 409, 192

(1472) 2025 4F 4 A PREEE
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Surplus (deficit) at beginning of period

TR N3 R AR R D3

1 889, 223, 000
Increase in surplus or decrease in deficit ’ ’
2SRRI AR 5 TR AR I R B A
DR
1 889, 223, 00

Increase in surplus or decrease in deficit
from partial redemptions

PR IR T R AR N AR

. . . .. 4217, 746, 200 1, 174, 506, 000
Decrease in surplus or increase in deficit
BHEAME FEITFE 5 RSSO FE T R IE a1
]
Mg 427, 746, 20 1, 174, 506, 00

Decrease in surplus or increase in deficit
from additional subscriptions for period

Sy
Dividends

WIRRI e IR kB4 (D)
Surplus (deficit) at end of period

A1, 324, 409, 192 A1, 608, 300, 445

(3) [HRe#]
(EHE it e R 5 FHICEE T 575

1. GEREPE DM EYE L ORI AL eS|
WG T ORKRT HFHE A OFEREMEZAWTEBY £7,

2.8 - UK OF ERE URAE PE SR IS | SRR AR
HWIE HEETH EL TR £,

3. Axfbpa S OB (2 B A FIE O M L OO R BB DT~ EDRMHERMEZ A L T A 120, BB H]

SR ERIEICL ST 5E, YMENERDZ 2 H D ET,

F7o. TUAT 4 TEBINCEAT 2SI, HETHLT U AT ¢ TEEICBIT
54 BRRENEEISHE LEORBEXARATH Y . BESHB KR T VT 1 THY
FIOHHY A7 ORESERTHOTIED Y THA,

4. D e iG]

BGOSR FHLEIZSW TR, Te@lpsEmcBd 2 2FH k%) ofEICL > TH
h %9,

= R

Y77 FOFFEHMIL, FEERROHEITLY
H TAETER->TEBY £,

2024 4% 4 H 8 HD D 2025 4 4

(HERF EORAY (BT 5 ER)
FHFHIIDH Y FEA,

(e R B9 5 1ERD)

%9 4
20244 4 F 7 HEL

55 10 1

1 2025 4 4 A 7 HBUE

1. FHEHIMOERBICBT 22O 1. FEHIMORBICET 52O
360, 000 1 440, 000 A

2. HEGFEMEEGRBRIG 55 0 6 55 1 THE 10 52K |2, EEFEMEFEHRAIE 55 520 6 55 1 T 10 512

ET DH ET DHH

TEARDKIE 1, 324, 409, 192 M JEARDKIE 1, 608, 300, 445 M
3. BEHMOKRBICEIT S 1 BN OMEEDRE 3. BEHMOERBICBIT S 1 BALY 720 OREEDOFE

1 [3Y47= 0 HiiE PEAR 294. 09 M 1 0700 Wi pERR 317.77 H

(100 {34 7= v WG PERH) (29, 409 M) (100 {34 7= v WG PERR) (31,777 M)

(2 M ORI @Rt HEF B9 2 15D

99
H 20234 4H 8 H
20244 40 7TH

5510 30
H 20244 4H 8 H
20254 40 7TH

1. a0 RBRE

1. yEee ORI

_5_
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HA HH
I 2 Y AR AR A 36,192 1 EP LR A 216, 607 4
)y Bl MGt R ST 4 B A33,529,073 [ oy B YER R 7 4 B A\34, 732,261 [
IR E e ] C=A+B 33, 565, 265 R E AT e | C=A+B N34, 515, 654 [1
ek D 1,166, 996 1 e gt D 1,047, 605 1
15 %5 53 mT REAE E=C-D 0H IS 225 53 i vl REAE F=C-D 0H
IS 225 53 i 4 F 0 5 %k 53 i 4 F 0/
R (4 B AR N 4) G=E-F A\34, 732,261 1 U1 4 (5 i HEA 5T ) G=E-F 35,563, 259
H% H 360, 000 1 S8 H 440, 000 11
100 472 0 Syfid4: 1=F/Hx 100 0 [ 100 1272 V) 4yEd 4 1=F/HX 100 0M
2. T OffE M 2. T OME M

ZOMBERD 55 80,482 ML, FMEHEUIZ SV T ORITE ZOMBHD S5 72,252 I, RREEHIZ OV T ORGREAE
AEFCH Y £, JARCTHY £7,

(4B fh s it (2 B89 5 TERTD)
(1) 4P o OIRI B4 5 S1

9 1
M 20234F 4 8 H
£ 20244 48 TH

55 10 1
H 20244 4 8 H
£ 20254 44 TH

1. A fhpE S ek 2 BURHL T $

BTy v Rt BEREACEEEANCET EEE 2 &5
4IHITED DIEFREREETH Y, BENFICHET 5EH
DEARFFEHIAE, FAMGESREOBREPG I F LTRE L L
THEHATHZEZENELTEBY 7,

0. SRR OPNE L N DERRERICIRS U R

BT 7y FPRETHEREROFEEIL, 7V T 4 TH
Bl a— b - o=V EOSBEHELGEBREE THY 7,
TN, MEENY 27 &REEN) 2772 o) A
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
M7 7 RiX, BrtMEICRT 2 EEOENIENICE T
22 HEME LT, BTG 217> T Y £7,
LT VAT 0 THENE, kG & T DRSS 4R D Al
Y A7 ERLTRBY 7,

3. ARG THICER D U R 7 BRI

ZEE AT BT, MY LB Y R EHICET 5 EE
DEBRT, RT 4 AOBERCER Y 27 OEETT
o TR FI,

OmitE ) A7 OEH

M ) A7 ICB L ik, EEREORIEZ HRE, /08T -4
B L., BB > T DA NEDEREZ1T/2>TEY £
B
ORHY A7 OE

GV A2 7L T, BITERSIE oMk B84
DIEMIEE - T & W R, AkBE L. SO REICR LR
HAHIIRE DB A (T2 > TR £77,
OFEME Y A7 OE

GRENE U A 7 (B LTI, MBI U SRt ok &
R L, BEI&CMALREOEHZIT/R>CTBY 7,

L. ABRRRE di (X3 2 MG T 8
A

3. ARl AR D U A 7 B BRI
[FIAE

2. SR DONE R OE OERPEMIRD Y A7
Al

(2) &= FhpE i ORI EE I B3 5 IR

%9
2024 € 4 1 7 HELE

%5 10
2025 £ 4 1 7 HELE

1. BB B4E, Wil M 0240
B RR EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 1
oo
2. WHliDFES 1k
URAE P A R AT 5 22

FURT 4 TEBNZHOW T, (ZofoEzE) @ 3

Al

IRFAt 0> S5 D5 1
A2

1. BRI ISR AR, Wefli o OE%8

_6_
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T VAT ¢ TEGIBRICER L TEY £,

T—)b » v — U EO SR L O AT

IS OF BIFEIE TR SN DTz, IREAEEIXRE
fili LITEIL TV D 2 &b, YRAIREERE 2 FReffi & LTI
¥,

(BEhE S 5 & OHG1IZ B4 5 1ERD)

9 1
M 20234F 4 8 H
E 20244 48 TH

55 10 1
H 20244 4 8 H
% 20254 41 TH

T MRS 7 O3B AR D A E R flidk 2% LT, —fik [FlA
DO & $72 2 B 3 & OIE AT 2 DIt THR
720, SUEHIISWERA,
(Z o oERT)
1 TAROBE)
559 # 5 10 #

B 20234 4 H 8 H B 20244 4 H 8 H

X 20245 40 7H FE 20254 40 7TH
LUNERT N | 953, 520, 000 i & T A%E 1, 430, 280, 000 [
[ B NG & ST AEE 476, 760, 000 M|HH1 38 N7% & JTCA%EH 1, 271, 360, 000 1

1] ER AR T AR 0M

1) R AR ST AR

953, 520, 000 9

2 A fliEEsRBEAR
M EHITD D EH A,

3 T UAT ¢ THGIBAR

T UNRT ¢ TG OFFIEE, Wl e O 4R

%9 W1 (2024 4F 4 H 7 ABAE) %510 #1(2025 4= 4 H 7 A BITE)
o Lpo%ass (1) BokEE (1)
5% 1 4 e (1) FHmHERE (1) 51 1 4 eI (F9) FHmEL (1)
i@ @
neEZaiel
RSO |
g3 209, 140, 900 - 210, 657, 000 AL, 530, 290 353, 516, 500 - 318, 318, 000 35, 173, 090)
ARt 209, 140, 900 - 210, 657, 000 AL, 530, 290 353, 516, 500 - 318, 318, 000 35, 173, 090)
(V)RR O B E 5 1
1 5y |

ENEHIE 2T

S OFMIZB N T, BEIFTORET 25 H A OFEREEZ AT £7,
XEFEGI TN~y VEFNREA SN TV LD T SNER A,

(4) [KEmHE]

B AMEESR IR
(1) ¥R (2025 45 4 A 7 A BIfE)
U FEHIIH Y FHA,

) LA OB mEES: (2025 42 4 H 7 HEBI(E)
HMFIEIIH D FH A,

H2 T UNAT 4 TG R OBET RIS | DTGB K ORI ORILE
MEBHERICBIT DERFHE L TR L TWDHIEDEIL TR 9.
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