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1. FEDBZE[IFRS]

XRIHALL TiBINIE SRR RIHA (PR M&A 1 EERISERF TR EHFRICH UIREREICER
75 LN 4 1 818, EEERIE30fF

Fa\

B OFEAICIRET 2 AR m2 1M, ARREBITDA74/EM

v 58 FINERICDWT

SARMFOXRIENIE, ZEHLEICLSBADTLRDEFDT T VAR H2EDD. FiRE#FIT D\ 5L OHZET

BT SURATI)—OFRARUCEE (TR MEAHHERISERERU. BIHAIC U TIXIBIR (+35(&M)

v FIZEICDUWT

(BFEFR) IXDMEERESOEMBED LR NG DEDND, HERREZEFOE U AMFEDEY)RI 2 M O—I)LEARSE

A DB E ML DR K W I A MEZIRINUIEER (+318H)

202552 A4 | 202652 BHA e
1Q#(38-58) | 1Q#(38-5A) ﬁﬁﬁg 2026%F2RM# =
(4 EAM) =& e B A TR
5o b UXZSE 38,286 41,814 +3,527 165,000 25.3%
I=E S IEA 2,753 3,048 +295 9,600 371.8%
I EIE RS 2,584 2,992 +407 8,800 34.0%
LHEAFZE 2,046 2,263 +217 6,500 34.8%
S DOFBEAEIC 0
R 3 LIS 1,852 2,088 +235 5,800 36.0%
SAEILEBITDA x 7,106 7,420 +374 27,200 27.3%
FRESRHE o 3,357 3,439 +88 11,600 | 29.7%

X SREREBITDA=EXFI + T DD ERER - TOMDOERINGE (FESINAZIRS) +RIBEINE + IHEENERRE (FRRAISICREY 70 1M1 )-BER%)
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2. FEaDBE (LTI )—5l)

BHTIV—ICEBEND T I —TEEAHIT FER2R—I TERICSTH;

vCRAFIU— IBIEZS vigNhrd1)— IBINELR
3B EADOKREARIEICELY ., DIVIBLANS VZERILDICRES AR ETR<AMBER—XCIFBFERIELL102% SIER.
ST, FrR S TR R SEREE & CH/N\— UIE IS FIER T IL—T 1 DWildflowerDEFEEIAE & W IBUIIEZE
vSEPAHFI— jEIE S v BITFIEAIEELL (2552 ke S, (REEHST)
3 . . nsdu-| 38 | 48 | 58 | Q&
RGO ARBEREDHIEICZZ SNIBNIIHER T 2T, [FitH o
%@J:ﬁféﬂﬁﬂﬂbin‘g“,ﬁﬁé CR 102.5%|104.9%| 106.5%| 104.6%
SFP 97.3%|100.0%| 101.1%| 99.5%
=~ ) RH=1 | — =z Ed BHfo5uk| 104.2%| 105.1%|106.9%| 105.4%
V%Fﬂj?/l‘ﬁ?‘j J iEuyiEE& Bt 100.6%| 100.1%| 98.4%| 97.7%
FEALVIFRZ#IFLU TLWB L\ OB LOSHICINA. HE - E&CT (BB | (100.8%) | (103.1%)| (102.8%)| (102.1%)
HDIR—H)—PIX—RILOZHHNEIAUIBIIELS o 101.7%| 103.2%| 104.2%| 102.7%
(B HAM)
no_ | 202582HHA1Q 2026£28H#1Q SR AR
SeEUNZE | 0717 Y-CFxa | 58EHE S EUNZE | A7 Y-CFxa | 58EEE S EUNZE | A7 Y-CFxa | 58ELE
CR 13,826 1,595 | 77.5%, 14,648 | 1,709 | 71.7% +822 +7713 | +0.7%
SFP 7,626 834 | 70.9%, 7,751 765 9.9% +724 A 69 |Al1%
BEfosor | 11,839 1,466 | 724%| 12,828 1,663 | 713.0% +988 +796 | +0.6%
B5 5,045 613 | 7122%, 6,643 691 | 10.4%| +1,598 +78 |AL7%
OS2 A 51 2,597 A 57 2,591 - A6 A5 -
=] 38,286 7,106 | 18.6% 41,814 | 7,420 | 77.7% +3,5627 +374 |A0.8%

(F) 24F9A1BR DT IV — TRIBHEIR (KRIEAE DIV NSV ~EEE CRUADRINS E) ZINRL T, AIEAREFI AT I —HABX ROBIEZ KR

X1: 7073 —CF=E%M(AFEE) +  BMENE +1FESINA + IHEFENERER
%2 IFRST6S @RI S BIEINEDIFN, EICEATIV—CEF RS L TWVRVWALRES
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1. 2026 F2 R EfBEAFEE T A DHE

2025F4R14HETORIAEFTE > TELL

5o LUN#EE 1,6 50BM (FiHAtL + 86/EM) . EXFZE9 6EN (A +1118M).
HEHOFREEICIRET 2 YRI5 3EBMH(E+2&M). SAEEZEBITDA2 72EH (A +11/&M)

2026F 231 2026F 271 e
(551 70kHR) CEHIT8) LS
BrEAR)| ® 0 & | b = T

Fo LN 41,814 165,000 25.3%
=l 3,048 7.3% 9,600  58% 31.8%
T EIEAIEAS 2,992 7.2% 8,800 53% 34.0%
= HAFI 7% 2,263 | 54% 6,500 @ 3.9% 34.8%
ikl 2,088  50% 5,800  35% | 36.0%
FEEEZEBITDA x 7,420 @ 17.7% 27,200 @ 16.5% 27.3%
é%%%géﬁ%%—ﬁﬁgm@o 3,439 8.2% 11,600 7.0% 28.7%

X ABREBITDA=EXHIE+ TOMDEXER - TOMDERRE(HESINAZIRS) +HRMENE +IHEENERER (G 7R N\ —BER%)
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2. 20262 A EEREE TR (H7T1)—51)

2025F4R14HETORIAEFETE > TELUL

BNTIV—ICEFNDTIN—TEESHL FEN2R—I TERICEH

(B4 EAM)
20265F2 HHA 2026F2AHA EHER
A7F3— (551 94HA%EHR) GEHEITR) (it F48)
FHRE  |HTIU—CFu| kL R [HTTU—CFu| kLt b | HTIU—CF
CR 14,648 1,'709 | 717.7% 57,000 5,900 | 70.4% 25.7% 29.0%
SFP 7,751 765 9.9% 32,500 3,300 | 70.2% 23.8% 23.2%
FFIISUR 12,828 1,663 | 73.0% 50,000 5,500 | 77.0% 25.7% 30.2%
Bt 6,643 691 | 70.4% 27,000 3,100 | 77.5% 24.6% 22.3%
TOMREREF %2 A 57 2,591 - A 1,500 9,400 - - -
=1 41,814 7,420 | 77.7%| | 165,000 | 27,200 | 76.5% 25.3% 27.3%

X1: 77 3U—CF=E%RE (HAEE) + BMENE + HESINA + IHEENERER
%2 IFRS165ERAICH S RIIEIBEDEN EICKZATT—ICIFES U TV VWRRES
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1. RN EI DB E

vRBEBRMDEIETIFRUKEREBDERSILAZBRIC,
2025F8H31HZEREBHEL T, 1RICOE2HRDEIGE L O THE!

SHIANFEEH2025F9H1H
AR D ERDFIT AR 425,628,568tk

v 202652 DB T RERICEERL

B1H%EVEHETE Wi EEERE(TE)
wome)| | WA S 5 LIRS =
202652 AT 2025F8H31H(R) | *fEEc HEFIEEH Hﬁﬁ%‘]ﬁﬁw
(2025F4814F%%) | 450 | 450M | 9.00A | roo5a11gme |y (Fe) | BEEEM
202652 AAF1E 2026F2H28H (1) | HAiRECH¥EFIEEH SO
(2025%7A14B%R) | +°0H | 2.25H - 2026F5AME | HARYS(FE) | EFEER

(B o2IFHRE) | (4.50M) | (4.50A) | (9.00) | | MECY At EELL)

B KEADFHETERE LOEERERE U TAIE
202542 AR 4.00M 4.00M 8.00M DT ZENRERHETICEEEARAHE L, DRSS
AR HDE2RI DR L E=EHETE

s LRSI, A LTI SRS EBITDAR LR 11 4% E
2024F2RM=K | 3.50M | 3.50M | 7.00M SR, REOHEIR. B0 EERNEE RANRURE
% EH - FREEBITDARLIER (IFRS] 6 EOHBERC)

i gan - (BEHEBITDA- IFRS16 20— 2 S EEEE)
X100
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° ag (- -
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A B EHIE L EEICTE AL 2026F5R%E | WAEGsEE(Fe) | BEREEER
BT OUEBFRIE BEEROMGREREEEFIE
BT Lk == T ZEE %2
F2E(2AXEH/8B*A) F2B(2AXRE/8HXH) F2B1(2BxkH/8B*H) F2[B1(2Bx&H/8B*H)
FEHRE  |EANABASES) | RENHRE 1 |BERNS(GRES) BERARRE | ERNS(PRES) | MEEREHAE x3 | BRNE(PREY)
T100%UE 1,500H% A00#KLALE | 2,000 % emees S00#LLLE| 2,000M 5y :emes
100#kLLE 2,000M% 2008k £ 3,000MH% 3,000%LLE | 4,000m5emee,  6,0008kLLE | 4,000 % emes
300%UE 4,000M% 6,000%LLE | 6,000m%emzz 12,0008k E | 6,000 % emms
200%ELE|  4,000Mm% 400%fLLE|  5,000M% 9,000#kEAL | 8,000M%emuz| 18,000#kLLLE | 8,000 emus
500#%E|  6,000% / o
400%MEL 6,00087 BOOMAL] 8000/ x;'ﬁiﬁiﬁzgiﬁ;% HE(2AKXARUSARE) DHE
N N X2 ki BRI e EEER =)536) =N0)
600#ELE| 8,000M%| 1,200#AL] 10,000M% £381C PR BIkI- B0 ELE (DR EF— L S CBIRL T 3ELLE
1,000%kLLE| 10,000M%| 2,000%LLE| 14,0008m% SEEFLIEEFINTVDIHREEWRIC, BEEREFS T BINESE
3,000 E|l 16,0004 6,0008LLE| 20,0008%| X3 HADEROFEE/RABERTL THY, MBEREONRPBICSVTRE
KRBT EN B o EE. BEE3EDOEEA NS 5—HB VR WVFEFEHRRED
6,000#f0E| 24,0005 12,000%kE4E| 24,0005 CUEET. m. HREDD2026F 2R ERELAIOEEDI B S
9’000*5Fut BO’OOOFIHéJ\ ‘I 8’000**1;{_]: 30’ OOOFIaﬁj\ 1%75*55%%([31\ ﬁiﬁﬁ%‘]’&}iﬂﬂb\ ﬁ&{éﬁbfcﬁﬁﬂiﬁ%ﬁl:fﬂﬂu
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1. B RIEKRUTETEHEICDULT

v 2025F5AKRTIV—THIEEHE: 1,13 255
S X 5 PR

O7T5UR 1 TUeARITPIABE -55[F—&)Iifk. I 7 )ITIFEHE. [TTANTO TANTOILES.
1 (AWKItChen /B KR | PSRBT S 55—
/AT SR T—41tEH
MREE 18 Jaz@ask: nemm<u 7E. MEMERS)
MRS SAPART—RI—h

BIHFC - =1aEEH
BIE 7 (FEICEET)
M&A 5 UREI4E TFRHHPEZIEPH ]

s geoes 5 77508 - TBRNEREI . TOIFHATETSULENO
e #/M TSR TEHWZASR—)U, T\ HCEFHET, TRRIBROAHS D SA ADVDI1F Y MAFAR

(2026F 2R84 HHBRIE—E] (3Z3thRlIESREIDERLE (202555 AkEES) ]
o 20255 fesghy E S SA-PA 6?19‘; g%’%
HF - 2A% M&A [B5:ES | z® i
IR | s | SBIE il ZR—Y &L Y

CR 518 7 2 0 4 7.2

SFP 203 0 0 0

1 A ) o 325 9 3 5 T

B 70 2 0 0

7 N7 $BESES<s | 1,116 18 7 5 5 BRAD- B

21.2%

X1 T N—TRICETDEEEEC D LT
X2:CDHDI v HILIFC2E, KREDIIFCIIE, IGHDEBFCEIERUAEBFC2IEZRT
X3 QIR COFEHBZEIER. FCIERHZE2 T ) —THIEHEESH




2. AFIERIFLEDHERE

BHNTIV—ICEIND T I —TRERME, AE 2R~ FEDICEH

54 1Q&Et 6H 3QH\ET

2026F2RAM | 101.7% | 103.2% | 104.2% | 102.7% - - - - - - - - - - - -

2025F2R# [108.8% | 104.5% | 104.9% | 106.1% | 110.4% | 103.6% | 108.1% | 106.6% | 108.8% | 104.1% | 108.9% | 106.5% | 106.0% | 106.1% | 104.2% | 106.1%

[(A57TJ—5l]

33 48 5H 1QREt 64 7H 8H 2QR5t 9H 108 118 3QREt 128 1A 2H SEHAET
2026F2A# | 102.5% | 104.9% | 106.5% | 104.6% - - - - - - - - - - - -
R 2025F2RAM [ 110.2% | 104.2% | 103.7% | 106.0% | 112.0% | 104.1% | 107.5% | 106.9% [ 109.7% | 103.7% | 109.3% | 107.2% | 106.3% | 106.1% | 103.9% | 106.7%
SFP 2026F2RAM | 97.3% [100.0% | 101.1% | 99.5% - - - - - - - - - - - -

2025F2R# [107.9% | 103.9% | 105.3% | 105.7% | 107.4% | 100.4% | 104.0% | 104.8% | 105.8% | 102.1% | 108.1% | 104.9% | 103.7% | 107.2% | 102.9% | 104.9%

=pq 2026F2RA# | 104.2% | 105.1% | 106.9% | 105.4% - - - - - - - - - - - -

ISVE 2025F2R# [107.8% | 103.9% | 102.5% | 104.7% | 110.2% | 103.6% | 111.1% | 106.5% | 109.6% | 104.8% | 109.1% | 106.8% | 104.8% | 102.8% | 103.1% | 106.1%

2026F2RA# | 100.6% | 100.1% | 98.4% | 97.7% - - - - - - - - - - - -
(RHLBEN"-2) | (100.8%) | (103.1%) | (102.8%) | (102.1%)
2025F2R# [108.7% | 108.1% | 114.1% | 110.9% | 111.1% | 107.8% | 107.9% | 108.6% | 108.8% | 106.0% | 108.7% | 105.9% | 109.5% | 112.6% | 108.1% | 106.6%
(RHBBEN"-2) | (97.3%) | (95.4%) | (100.7%) | (97.8%) | (98.3%) | (95.7%) | (97.5%) | (98.1%) [(100.0%)| (98.4%) |(101.4%)| (98.8%) | (102.3%) | (105.3%) |(101.4%)| (100.0%)
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