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Fund name: NEXT FUNDS Nikkei 225 Exchange Traded Fund

Code: 1321 Listed Exchange:TSE

Underlying index: Nikkei 225 Total Return Index Trading unit: 1 unit
Primary invested assets: Stocks
Management co.: Nomura Asset Management Co., Ltd.
URL: https://www.nomura—am.co.jp
Representative: Hiroyasu Koike, President & CEO
Contact person: Satoshi Nagasaka, Head of Support Dial Team
Scheduled date of submission of semi—annual securities report: March 25, 2026
I 772 ROEMRDN
Fund Management
1. 2026 4F 1 H R o=EARDL (20254 7 H 9 H~20264 1 H 8 H)
Management Status for Half-Year ended January 2026 (July 9, 2025 - January 8, 2026)
(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ [ Blé - 1B-E - FOMMOEE - ,
B . 0 aEt (Wi
FERGEE PR 2) BFF (Mg )
Primary Invested Assets Cash/Depo§1ts/pth§? Assets Total (Net Assets)
(excluding liabilities)
&HA TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2026 A 1 A F A 13,514,291 (98.5) 210, 620 (1.5) 13,724,911 (100.0)
HY ended Jan. 2026
2025 4E 7 A #j 10, 454,410  (98.3) 185, 358 (1.7) 10, 639, 769 (100.0)
FY ended Jul. 2025




NEXT FUNDS Hi225 E/ E54(E (1321) 2026 4F 7 HH#] IR ERIE
NEXT FUNDS Nikkei 225 Exchange Traded Fund (1321) Semi—annual Earnings Report for Fiscal Year ending July 2026

(T AR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - RHAIEH

Creation and Exchange

AFH R IR Y EEH R IR
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2026 £ 1 A #iEE 260, 086 16, 719 18, 350 258, 455
HY ended Jan. 2026
(3) HHEfmEE
Net Asset Value
10 1124 0 B HEAfiZE
e i ST (/% Faﬁ/ifﬁ,ﬂ;afaﬁik (RTEHAEHIAR)
A FEATIE 1K) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
@ @ ©@O0-) ((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 10)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2026 A4 1 A H A 14, 053, 587 328, 676 13,724,911 531, 037
HY ended Jan. 2026
2025 4E 7 AHA 11, 232,401 592, 632 10, 639, 769 409, 086]
FY ended Jul. 2025
2. KEFHOER
Change in Accounting Policies
O SFHEEZEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in D No
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I %S Semi—annual Financial Statements

(1) ["PEEfExEZ] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

55 24 # 55 25 #AP R R IR
(2025 4= 7 H 8 HEI(E) (2026 4= 1 H 8 HEBI(E)
24th Fiscal Year 25th Semi-annual Period
As of July 8, 2025 As of January 8, 2026
£%E Amount £%E Amount
& FEDHE
Assets
VBN
Current assets
a—)b e B—
742, 000, 044, 366 505, 359, 266, 499
Call loans
PRt 10, 454, 410, 853, 960) 13,514, 291, 368, 260
Stocks
N [=E=0R =
0§5Eﬁ§uu?¥ﬁﬁgiiE o 537, 229, 028 1,907, 389, 205
Revaluation of derivatives
'S
AN . 7, 344, 844, 725 5,959, 433
Accounts receivable — other
NIRRT
Accrued dividends receivable 13, 050, 750, 073 14,763, 593, 40
IAE\
AR . 9, 925, 521 10, 235, 948
Accrued interest
T DAL 453, 266, 378 506, 300, 013
Other accrued revenue
ST A
%Ej\%i"f”iﬁﬂgi 14, 594, 265, 501 7,420, 965, 285
Margin deposits
iﬁ%?ﬁﬁﬂﬁ%% . 9, 322, 854, 660)
Securities
SRR TR AN
VRN & E 11,232, 401, 179, 554 14, 053, 587, 932, 703
Total current assets
Uk E AN
HEEETRT 11, 232, 401, 179, 554 14, 053, 587, 932, 703
Total assets
Al
Liabilities
ENAE
Current liabilities
J (== A -
ﬂﬁfEﬁﬁuuﬁ¥ﬁﬁﬁiﬁE o 105, 085, 50 |
Revaluation of derivatives
AREA AR 53 B4
Unpaid dividends 188, 042, 522, 871
B A
5Eihﬁ¢ﬁjjz - 9, 322, 854, 660
Redemption payable
=z ]
RS FEA AN 1, 422, 364, 638 1, 716, 012, 222
Trustee fees payable
AT REE 4, 085, 470, 102 4, 918, 020, 504
Investment trust management fees payable
11L&
AR . 239, 092, 987 162, 561, 113
Accrued interest expenses
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AAMEREE IS 52 A4
Cash collateral received for securities
lent

395, 454, 673, 860

310, 368, 380, 619

Z DAL E

Other accrued expenses

3, 282, 894, 489

2, 188, 690, 647]

mEhAE A
Total current liabilities

592, 632, 104, 447

328, 676, 519, 765

AfEAFE
Total liabilities

592, 632, 104, 447

328, 676, 519, 765

W PE D

Net assets

TR
Principal and other

JoA

Principal

3, 200, 884, 272, 439

3, 180, 806, 521, 876

T4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

7,438, 884, 802, 665

10, 544, 104, 891, 062

(53 Bl (R AR L4

(Reserve for distribution) 201,598, 036 201,598, B8
f— INZ
;Ejz?ggliicipal N 10, 639, 769, 075, 107 13,724,911, 412, 938
,(\ 7§ INZ
¥E£;f351z+assets 10, 639, 769, 075, 107 13,724,911, 412, 938
AfEMEESE

Total liabilities and net assets

11, 232, 401, 179, 554

14, 053, 587, 932, 703

(2) [P R ORIR & HE]

Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

5% 24 HH R F A IR

H 20244 7H 9H

E 20254 1 H 8 H
24th Semi—annual Period

From July 9, 2024

to January 8, 2025

%5 25 HH R E A IR

H 20254 7H 9H

E 20264 1 H 8 H
25th Semi—annual Period

From July 9, 2025

to January 8, 2026

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

91, 605, 305, 583

103, 368, 635, 461

Z BUFILE.
Interest income

434, 484, 793

1,373, 373, 682

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

A191, 505, 140, 949

3,015, 123, 746, 206

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A6, 242, 596, 032

61,312, 430, 821

F DML 1,261, 043, 878 1, 436, 218, 453
Other revenue
P o A2
H ORI AR A104, 446, 902, 727 3, 182, 614, 404, 623
Total operating revenue

BN

Operating expenses
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KALFILE,

262, 025, 252 840, 188, 522
Interest expenses

SEREA

1, 498, 995, 948 1,716, 012, 222
Trustee fees

ZERe

4, 289, 004, 702 4, 918, 020, 504
Investment trust management fees

Z O

1, 843, 392, 433 2, 195, 436, 096
Other expenses

HEEM AR

. 7,893, 418, 335 9, 669, 657, 344
Total operating expenses

HEMESUTEERK (D)

. . A112, 340, 321, 062 3,172,944, 747, 279
Operating profit (loss)

PRI ST HRL (A)

112, 340, 321, 062 3,172,944, 747, 279
Ordinary profit (loss) Al12, ) ) ) ) , ,

FPRIRRI A ST MR (A)

. A112, 340, 321, 062 3,172,944, 747, 279
Profit (loss)

—ERASHLT A O IR AR R 0O Sy Bl AR ST — A
BULE S PRGOS (D)
Distribution of profit loss from partial
exchange

BERRe ST E REE (D)

7, 784, 964, 915, 529 7, 438, 884, 802, 668
Surplus (deficit) at beginning of period ’ ’ ’ ’ ’ ’ ’ ’

TR N ST R AR D4

. . . 309, 829, 248, 404 606, 163, 603, 722
Increase in surplus or decrease in deficit

HRLEAME R © RIS SEINEE U R BEIH
DER

Increase in surplus or decrease in deficit
from additional subscriptions for period

309, 829, 248, 404 606, 163, 603, 722

PR IR T R AR N AR

. . . .. 335, 274, 583, 145 673, 888, 262, 607
Decrease in surplus or increase in deficit

P —EBATHLT P D FIR SR B U RIE I
pIIEE

Decrease in surplus or increase in deficit
from partial exchange

335, 274, 583, 1495 673, 888, 262, 607

Sy
Dividends

PRERA eI R EE (D)

. 7,647,179, 259, 726 10, 544, 104, 891, 062
Balance at end of period

(3) [HEREx]
(BB RF T RHNIAR 2 FHICE 5 1ERD)

1. I PE OFMGIENE L O 7k ikl
R HI & U CREECREME L TR0 £,
RFI LA L2 80 72 - Tk, TR 0 & 2 A AlFES IS DWW Tk O R &S GHE R
ICEHEFRG D 72 AT, BT O H ORKEIEE) CEHMliL TR Y £,
S LS|
BT ORET D E I OBEMEEZHVTEY 7,
2.8 - R OF ERE =7 e Y 4
FHIE U CEESE S HICKBWT, MERY S UL TEEYeHZF EL Tk
ED
BEEEFEZASTERIC OV TIE, FRIE LTSS EE D HITB W T, YEZINEE
Bl&sEz s EL TR0 £,
A lRE: 7 B A R AR
HIE HEETH EL TR £,
URAE RIS | RS
I R RETEH ELTEBY £,
_5_
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4k P B O IR 0D B E
RS L -T2
Fio, TIAT 4 TRBNCET 2 EZNEEEFIL, HSETHLT VAT 4 7T NCIBIT
%4 BBV ET T E LOMEILARTH Y . UZSHBERRT VAT 4 T
FIOMHY A7 OREEEZFRTHOTIESH Y FHA,
BTy ROFMFEMMIL, 202564 7H 9 H7H 20264 1 A 8 HETE 2o

3. AL Sh O IHAGFEZ B 5 2 SR
R

4. Z DAt

TEY £,

WCBWTIE—EDORMHREMFFZHRM L TWD 7D, B2 DH]
YHEMAN R D 2L bhH Y ET,

(h SR IR RIS % L)

% 24 #
2025 4E 7 H 8 HEUE

55 25 1P TR IR
2026 4F 1 A 8 HBUE

AR OFK BT 2 ORI
260, 086, 477 [
FHEHIBOR BTS2 1 ALY 72 0 OFIE FEDFE

1 [ 72 0 g pEAR 40, 908. 6 H

(10 12472 1 i PEARD) (409, 086 )

A RES O FLFERRFNT L0 F LA 7 A flRESS
373,501, 171, 760 [

3.

HEEHRIIR O K HICI 1 D %2 2 HE DR EL
258, 455, 068 1

FRFHRHIMORAICBT D 1 B T2 ) OFMEPED
®
1 [ 72 0 g pEAR 53,103.7 H
(10 12472 1 e PERRD) (531,037 1)
AMRES O FRIERKINT L 0 & LA 7 A liRES

289, 430, 688, 790 1

2.

(PR M ORIR SRR EICET H1ER)
FMEHIIH Y W A,

(4B flh P i (2 B89 5 ERD)

B ik ORI 2 B4 % 2RI

%5 24 #
2025 4 7 1 8 HEE

5 25 WP RIFHE AR R
2026 42 1 7] 8 HEUE

1. BB B4E, Wil M O 2%
Bl IR Fe Lo & mipa s REl & L CT TR T
TWDH7ew, B
oo
. Wil OB E Sk
R
(EIEREFHTEHR D EHICE T 57ER) ISRE#i LT
B ET,
URAE P A R AT 5 2
FURT L TEWBNCHOWTIE, (ZOMoERE) @ 2
FUNRT ¢ TEEIBRICEEE L TR 7,
Ta—)b o 10— OGN N A B E S
I HOR EIZEIF T SN AT, IREMAEILR
fli &AL TG Z e h, YakIERHIAE 2 Fefl & LT3
UES

#HA L
BT AR E Rl & OZEFITH Y £

—

. P R EE BAE, R & OV EEE
PR IR _E o & mpE TR R & LT Rl T
LTSz, xR
HYFERA,
2. WHliDHE Sk
R
(EEREFHTEHR D EHICE T 57ER) ISRE#i LT
B ET,
URAE P A R AT 5 2
FURT 4 TEWENZHOWTIE, (ZOMoERE) @ 2
FUNRT ¢ TEEIBRICEEE L TR £,
=)L o 10— O L EENE N A B E S
I HOR EIZEYIF T SN AT, IREMEAEILRE
fli &AL TG Z e h, YaLIEHIAE 2 Fefl & LT3
UES

G
R & W & 03

(Dt o7ERD)
1 TAROEH)
%5 24 # 55 25 HAHP M FH A A
B 20244 7H 9H B 20254 7H 9H
I 20254E 7T H 8 H I 20264 1 H 8 H
LUNERT N | 3,225,071, 367, 223 M| o A%E 3, 200, 884, 272, 439 1
1) B INER E JTANER 302, 018, 333, 590 MW HBANER E L AKE 205, 764, 425, 100 [

0 — S A T A 326, 205, 428, 374 1

0 T — B A T A 225, 842, 175, 663 H

2 FUNT ¢ THG|BIR

T UNT 4 TG OFKEEE | el o OFHIE 5
524 H1(2025 4F 7 A 8 ABILE) %5 25 WP REHE IR (2026 45 1 A 8 ABIAE)
o Lpo%ass (1) BokEsE (1)
5% 1 4 e (1) FHEHERE (1) 51 1 4 e (F9) PR (1)
i@ @
neEZaiel
BRSO E |

(1321) 2026 4F- 7 A ARG
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T 183, 295, 052, 542 —| 183, 729, 480, 000] 432,143, 528| 206, 638, 654, 165| —| 208, 548, 060, 000 1,907, 389, 205
et 183, 295, 052, 542, —| 183, 729, 480, 000] 432,143, 528| 206, 638, 654, 165 —| 208, 548, 060, 000 1,907, 389, 205
GE) Wi O FE 1%
1 5eis|

E S5 2o T
S OFHEIC BT, BEIFTORET 2FHH B OFREEZHVTEY £9,
KIS Ty PREREH SN T DI ISNERA,
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