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I T72FOERRKR
I Fund Management

1. 20264 1 A#ioERRI (2026 451 A 21 H~2026 41 A 20 H)
1. Management Status for Year ended January 2026 (January 21, 2025 — January 20, 2026)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P [P % EpE! %
JPY mil JPY mil % JPY mil %
2026 451 HH{ 61, 020 (99.9) 70 0.1) 61, 090 (100.0)
FY ended Jan. 2026
2025 4E 1 AHA 60, 395 (99.9) 30 0.1) 60, 425 (100.0)
FY ended Jan. 2025




(2) BXIE - RIS

(2) Creation and Redemption
RiTA RS T D2 BXE 14X A 5 WEHRHIRIARA T D4k
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (@) (®) (O+2-0®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2026 41 HH#A 5, 960 2,151 2,969 5, 142
FY ended Jan. 2026
2025 4= 1 A 5, 240 4,607 3,887 5, 960
FY ended Jan. 2025
(3) HHEfER
(3) Net Asset Value
KO PE Al FERE 1 13472 0 FEUEAIEE
Total Assets Liabilities Net Assets N 4= ¥
IR A wH X1
(@) (@) @D—0O)) (3 iﬁ%ﬁ AR TH i&) )
et Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
[P EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2026 451 HHA 61, 727 637 61, 090 11, 879. 73
FY ended Jan. 2026
2025 4E 1 AHA 61, 079 653 60, 425 10, 137. 29
FY ended Jan. 2025
(4) b
(4) Dividend Payment
IEEYEUEA S
Dividend per 1 unit
!
JPY
2026 451 HH{ 109
FY ended Jan. 2026
2025 4E 1 AHHA 99
FY ended Jan. 2025

() Sl ITE R AL 72 ) D43

* Dividend per Trading Unit

2. SEHTR LR
2. Change in Accounting Policies

O SEFHEESOYIEICE I AR

(D Changes accompanying revision to accounting standards, etc.
4

@ OLUSNDZERE
(@ Changes other than those in D

No

AN

No



I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet

FA Ty 27 7o RAREBKR (S&P500) (1547) 2026 4F 1 A AR FAE(E

(BT ) (Unit: JPY)
5 15 1 %516 )
2025 4E 1 A 20 HHLE 2026 4E 1 A 20 HHILE
15" Fiscal Year 16" Fiscal Year
As of Jan. 20,2025 As of Jan. 20,2026
BREDHES Assets
LENE FE Current assets
a—/L - m— Call loans 92, 310, 418 70, 989, 297
f%fifgiififfifjfyszzziiEiiizvestment 60, 395, 238, 694 61, 020, 135, 686
e e e o
ﬁfffi?i?iﬁfﬁi?m e 20,036 20,122
HRULA4: Accounts receivable 591, 500, 000 636, 500, 000
RIULF]E. Accrued interest 596 1, 437
TRENEPEA#E Total current assets 61, 079, 069, 744 61, 727, 646, 542
BPREAEE Total assets 61, 079, 069, 744 61, 727, 646, 542
BAIEOER Liabilities
MENE(E Current liabilities
RILUN4K 57 B4 Unpaid dividends 590, 114, 250 560, 520, 619
RINZFEE BN Trustee fee payable 17, 393, 267 19, 355, 036
RINEFEE I Investment trust 17,393, 381 19, 355, 148
management fee payable
Z Dt AFAEH Other accrued expenses 28,334, 117 38, 217, 146
MEEEAFEE Total current liabilities 653, 235, 015 637, 447, 949
BEAEF Total liabilities 653, 235, 015 637, 447, 949
FEPEDES Net assets
JeA%E Principal and other
JLAS Principal 5, 960, 750, 000 5, 142, 391, 000
F434 Surplus
fﬁfzfﬂfQ?ijigi?fﬁiziﬁifi gél;eriod 54, 465, 084, 729 55, 947, 807, 593
dﬁii??ffﬁfifjiék) Reserve for 1, 655, 974 1,734, 077
JEALEAF Total principal and other 60, 425, 834, 729 61, 090, 198, 593
WG PELEE Total net assets 60, 425, 834, 729 61, 090, 198, 593
B FEAEF Total liabilities and net 61, 079, 069, 744 61,727, 646, 542

assets




FA Ty 27 7o RAREBKR (S&P500) (1547) 2026 4F 1 A AR FAE(E

(2) EHEMOFEISRLFFE  Statement of Income and Retained Earnings
(BT ) (Unit: JPY)

F15H %16 8
H 20244 1H21H H 20254 1H21H
B 20254 1 H20H B 20264 1 H20H

15" Fiscal Year
From Jan. 21, 2024
to Jan. 20, 2025

16" Fiscal Year
From Jan. 21, 2025
to Jan. 20, 2026

VIS Operating revenue
Z ALY 4 Dividends income
ZHUF|B. Interest income

AAMFESRTE HE4H4E Profit and loss on
buying and selling of securities and other

=3IV S A EE Total operating revenue
w2 Operating expenses

THLFE. Interest expenses

ZEE W Trustee fee

ZFtE I Investment trust management fee

FOfthE A Other expenses

w3 A FF Total operating expenses
RS ST E R (A)  Operating income
(loss)

RE RS TR RS (A) Ordinary income
(loss)

L HIRIRIZE T Y HAREIR S (A)  Net income
(loss)

— RN AL 5 Y HMF 2R B0 D 7y Bl A ST — 5B iR
FNTLE O Y EMIR SR O ERE (A)
Distribution of net income (loss) from partial
redemptions

HERSRE I E X#E4E (A)  Surplus
(deficit) at beginning of period

Tl IR IR #4080 %8 Increase in

surplus or decrease in deficit
L AR AE O TR SIEINEE UL KRB
/LA Increase in surplus or decrease in
deficit from partial redemptions
LHBBNME FEIC LY © FlRSIEINEE T KRB
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period

Tl BT R A IENEE Decrease in

surplus or increase in deficit
A — BRI A O RIR I EE TR IE 41
JN%E Decrease in surplus or increase in
deficit from partial redemptions
LHBBNME FEITAE © FIRBICEE TR AR
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

434 Dividends

HIREI R UIHIRXKHES (A)  Surplus
(deficit) at end of period

653, 732, 257
132, 771

14, 140, 336, 903

636, 938, 633
587, 411

8,731, 136, 385

14, 794, 201, 931

9, 368, 662, 429

2, 155 a
17, 393, 267 19, 355, 036
17, 393, 381 19, 355, 148
28, 335,078 38, 217, 146
63, 123, 881 76, 927, 330

14, 731, 078, 050

9, 291, 735, 099

14, 731, 078, 050

9, 291, 735, 099

14, 731, 078, 050

9, 291, 735, 099

35, 007, 127, 440

37, 226, 585, 162

37, 226, 585, 162

31,909, 591, 673

31, 909, 591, 673

590, 114, 250

54, 465, 084, 729

19, 317, 723, 194

19, 317, 723, 194

26, 566, 214, 810

26, 566, 214, 810

560, 520, 619

54, 465, 084, 729

55, 947, 807, 593




FA Ty 27 7o RAREBKR (S&P500) (1547) 2026 4F 1 A AR FAE(E

(3) Rt
(EEREF AR D FHIZE T 2R
A AR S5 D FFATG ZEHE S OVFEATG J7 14 P B Rt AR SR
BN TEIEIC I D & i B G FE 875 O MYEAE CRM L Tk 0 £9,
LB RE S AR RIS
BRI D & Mz Bl SRR ARFE SR 0 JEVEMAR CRA L T 0 £7,
(xR TR 3 B 1ERD)
%15 #1 %16 #1
2025 4% 1 A 20 HELE 2026 4 1 A 20 HELE
1. |WIE A% 5, 240, 750, 000 [ 5, 960, 750, 000 [
H B INER E ST AR 4,607, 400, 000 M 2, 151, 041, 000 [4
I — A T AR 3, 887, 400, 000 4 2,969, 400, 000 [
2. |[RASHEOKRIL 5, 960, 750 H 5,142,391 [
(S M O FH HEIC BT 5 36D)
%15 #1 %16 #1
B 20244 1A 21 H B 20254 1 A 21 H
% 20254 1 A 20 H % 20264 1 A 20 H
A OF R R A OF FE R
A Y HIEY ISR 653,862,873 M| A YA GZLEUNLIEAE 637, 526, 044 [
B Bl7 7 v NORLYENISEE 0M| B #l7 7 ROBLMHINLEER 8 M
C SrBlYEHFENLS 1,029,077 M| C ZyBliEmfE 4 1, 655,974 M
D EYLENLSEREET (A+B+C) 654,891,950 | D EdYEILEEEAF (A+B+C) 639, 182, 026 M
E &% 63,121,726 M| E &% 76,927, 330 M
F s Bl v RedE (D-E) 591,770,224 M| F WIS ELFTRERE (D-E) 562, 254, 696 [
(O & A o o 2| 590, 114, 250 M| G V25 B 4%E 560, 520, 619 [
H REIRRES (BB RLE) 1,655,974 [ H REES (OBCMERTEILE) 1,734,077 1M
(F-G) (F-G)
1 n% 5,960,750 1| T 1%k 5,142,391 H
J EAER (100 M47-0) 9,900 | J Zfidd%E (100 0%7-0) 10, 900 [
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ABFRRE i (263 2 HGRL T B

Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

DRI i 0D PN M OV R s i (£
VA7

W77 v RONEMT 5 B A MRESIL,
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EHA Ty 2T 7 2 FREBER (S&P500) (1547) 2026 4 1 H IR FAE

(B MEEZR 12 B4 5 1EE0)
158 (20254 1 A 20 HEE)

FeE H OB NRES:
(HAL . H)
FEFE LSRRI OB IRITE T %R
BB R RE IRRE SR 10, 132, 418, 001
PR L et e s 20
&t 10, 132, 418, 021
16 #] (20264 1 H 20 HELE)
e E H B NRES:
(HAL . H)
FEFE LSRRI ORI E T E%E
BB (R RE IR SR 8, 813, 255, 474
PR L et e s 86
&5t 8, 813, 255, 560
(B FE & DG BET 5 HERD)
HMEIEIIH Y FH AL
(1 P47- 0 FH)
515 H %16 H
2025 4F 1 H 20 HELE 2026 4F 1 H 20 HELE
1 0470 HiE FE%E 10, 137. 29 M[1 1Y 7= v Hi& pE%E 11,879.73 [
(100 {24 7= v FliE PERE) (1,013, 729 P|(100 [1Y47- v & pE%E) (1,187,973 1)
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